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— ThisMortgage (“‘Sccurity Instrument’’) is given on . - -
TthOYtgagoriS Qt)l“ll |_‘.‘8, 199%
RICHARD D. ZUBRICK, and CHRISTINE M., HOUCHIN,

JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP
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NOT OFFI@IACI}!I S¢ strumentis givento
This D&t AR 1Al gaspurty of

920274527

whose address is

4/44
Gm

whichis organized and ex{stingunder f’eli@ighkeﬂommydlecomdﬂn!\m ,and whose
addressis 9oy 1D {ANAROILIS BLYD., HIGHLAND, IN 4632
‘Lender’') | Barrowerov Lender the principal sum of
FIFTY-ONE THOUSAND SEMENTEEN DOLLARS AND C0/100
Dollars(U.S. $ 51, ).
This debt is evidenced b orrowcr s note dated the same date as this,Security Instsument (“‘Note’’), which provides for
monthly payments, with the full debt, if not paid earlier, dugaudpayableon 1, =02
with interest, and all

ures to Lender: (a) the repayshienvef aiédebt evidenced by the Ne
fications; (b) the paymentof all othenstifns, with interest, adv
Instrument; and(€¥the performancaof Borrower’s co

This Security Instrument
rencwals, extensions and ¢

1der paragraph 6 to
1 agreements under

protect the security of t! i ‘
this Security Instrumen N For this purpase; Borrowerdogs kereby mortgag nveyto Lenderthe
following described pro ol AR County, Indiana.
THE SOUTH S0 v, RLOCHEEE S pEyERL Y OF HAMMOND,
AS SHOWN IN
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whichhastheaddressof  7a05 pELMAR AVENUE HAMMOND 3
[Street) [City]
Indiana p (‘‘Property Address’");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, O
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1. Payment of Principal, Interest and Late Charge, Borower shall pay when due the principal ol and interest on,
the debt evidenced by the Note und fate charges due under the Note, )

2. Monthly payments ofTaxes, Insurance and Other Charges. Borrower shall inchude in cach monthly payment,
together with the principal and interest as set forth in the Note and-any Lue charges, an installment of any (a) taxes and
specialassessments fevied or to be levied against the Property, (b) leaselold payments or ground rents on the Property, and
(¢) preminms for insurance required by Paragraph 4.

_ Each monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual' amounts, as reasonably
estimated by Lender, plus an amount- sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would-become delinquent. Lender shall hold the amounts collected in trust to pay items-(a), (b) and

" (¢) before they become delinguent,

If at any time the total of the payments-held by Lender for items (a), (b) and (¢), together with:the Tuture monthly
payments for such-items payable to Lender.prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Sccurity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany year inwhich the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall alsosinclude either: (i) an-instaliment of the annual mortgage insurance premium 1o be paid by Lender to the
Secretary, or (i) a monthly charge instead of o mortgage insurance premium if this Scecurity Instrument is held by the
Secretary, Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior 1o the date the full annual mongage insurance
premium is due to the Secretary: or if this Security Instrument is held by the Secrctary, each monthly charge shall be in an
amount equal-to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all'sums secured by this Seeurity Instrument, Borrower's account
shall be credited with the balance remaining Tor all installments Tor items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any

excess funds to Borrower,  Tmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be eredite 1 :

3. Application of ey m&cr Parag :xnh' TN ler as follows:

EIRST, to the mo : ;Dﬁ M‘ﬁé\ lisn thly charge by the

Secretary instead by ortgage insuranee prepiim;

SECOND, to any ef Némké( |in1@lr1&1h! d and other hazard
Guireds

insurance premiu ¢ ;

Fouk b erer . PHESPYDcument is the property of

FOURTH: to amortization®l the principal of the Note:

FIETH, to late chufpesdue undctlhe ake County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected. against any-hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance, This insuran ['be n the o wd for the | fsithat Lender requires. Borrower
shall also insure all improvements on the Property, whether now i existenee or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance

policies and any renewals shalb.t by Lender and shall include loss p adses in favor of, and*in a form
acceptable to, Lender.
In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not

made promptly by Borrower. Lachrinsurance company concernced 1s hegeby avthorized and dirceled to make payment for
such loss directly to Lender, instead olio Borrower and to Lendei jointly. All orany part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction gfthe indebtedness under the Note and this Security Instrument,
first 10 any delinquent_amounts applied in the orderditBarwgrasb, 3, and then to prepayment of principal, or (b) to the
restoration or repair of the dimaged property. Any gamlicationokibgproceeds to the principa! skdll not extend or postpone
the due date of the monthly payments which are réfesred 1o in Pagagziph 2, or change the amount of such payments. Any

excess insurance proc «¢r anamount requirckdga paysiEEcustaEing indebtedness un : Note and this Security
Instrument shall be pai ntity Tegally entitlcditlicrelos

In the event of [ f thisiSecurity Instrbmerit v eiiertranster of title 4 ity that extinguishes the
indebtedness, all right, st of Borrower Wanitgaasurante policics i [ lo the purchaser,

5. Occupancy, Maintenance an@uentcetion of the Pp r's Loan Application;
Leascholds. Borrowe Wlisl ! he P Borye

idence within sixty days
after the execution of ilis DCCUIY FNSUHUIMCITIA ST COnmite to-0ecupy uic riopeily as Barrower's pl‘inCip:l] residence
for at least one year after the date of occupaney, unless the Seeretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrowers control. - Borrower shall notify
Lenders of any extenuating circumstances,  Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action 10 protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the foan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. 11 this Sceurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. It Borrower acquires fee title to the Property, the Teaschold and fee title shall not
he merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. 1f faiture to pay would adversely affect Lender’s interest in the
Property, upon Lenders request Borrower shall promptly furmnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2. or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’ rights in the Property (such as a proceeding in bankrupiey, for condemnation or to enforce faws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lenders rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. _

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are refened 1o in Pavagrapli 2 or change the amount of such payments, Any excess proceeds over an !
. amount required to pay all-outstanding indebtedness under the Note and this Security Instiument shall be paid o the entity
bolegally entitled thereto,
8, Fees. Lender may collecet fees and charges authorized by the Sceretary,
9. Grounds for Acceleration of Debt,
(0) Default. Lender may, exceptas limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in-full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to'or on the due date'of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable Taw and with the prior approval of the
Secretary, require immediate payment in [ull of all the sums secured by this Security Instrument if?
(i) All or part-of the Property, or a beneficial interest in a trust owning all or part of*the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as-his or her principal residence, or the purchaser
or grantee does so oceupy the Property but his-or her credit has not been approved in- accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such-payments; Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will'limit Lender's
rights,-in the case oftpayment defaults, to require immediate payment in full and foreclose if not paid.  This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretiry, j
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not '
be cligible for insurance under the National Housing Act within 90 DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in-
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 90 DAYS from the date hereof, declining to insure this Security
Instrument and the note seeured thereby, shall be deemed conelusive proof of such incligibility, Notwithstanding
the foregoing, surance is solely. due to

Lenders failure FHC LR ﬁﬁt«iﬁ
10. Reinstatemel r@nmm i JeR RS e Ui payment in full because
of Borrower's: failure noQnigpe T ! Nis~Sgcugityelig rin right applies even after
foreclosure proceeding N 1t the LFIGCIA (!r. N ader in a lump sum all

amounts required to br srower’s account current including, to the extent they are oblig » ol Borrower under this
Security Instrument, fo T(hlisnmowﬂientnislcﬂme’ppope'ftty:uaf nses properly associated with
the foreclosure proceeding.  Upon reinstategient b rrower, thigSecurit lpstoient and (hesobligations that it seeures
shall remain in effect ag'il Lénder h:la:laﬁriqﬁﬂgéi ARGy qgi‘ldeﬂ'mvcvcr. Lenderis not required to permit

reinstatement it (i) Lender has aceepted reinstatement after the commencement of foreclostire | proceedings within two
years immediately preceding the eommencement of s eurrent foreclosure proceeding, (i) reinstatement- will: preclude
foreclosure on different grounds in the fiture, or (1) sein statement wilMadversely alfect the priority of the lien created by
this Sceurity Instrumen

1. Borrower NotReleascts Forbearance by Lender Not o Waiver, BExtcnsion ol the time of payment-or
modification of amortization of the.: secured by this Security Instrument gr ydender (o jany successor ininterest
of Borrower shall not operate to reledse (he liability of the original Borrower or Borrowers succassor in interest, Lender
shall not be required to commence proceedings against any suceessor infintercst jor refuse 1o cxtend time for payment or
otherwise modify amortization.of (e swms seeurcd by this Sceurlly lastrument by reason ol any demand made by the
original Borrower or Borrowers SueeessSors in intciest. Any forbeasante by Leader in exercising any right or remedy shatl
not be a waiver of or preclude the exercise ol any right oxsemedy,

12, Successors and Assigns Bound; Joint and>SeyesatBability; Co-Signers. The covenants and agreements of
this Security Instrument shall hind and benefit the sietesSors indudsigns of Lender and Borrowe, subject to the provisions

of Paragraph 9.b. Bo er’s covenants and agreCientsSshatbageint and several, AnyBorrower who co-signs this
Sceurity Instrument bu nol execute the NotcEai) i s=€o-sipningathis Security Instrun ¢ to mortgage, prant and
convey that Borrower’s wthe Property undesttie teemsolihisisecurity [nstruimept it personally obligated to
pay the sums scecured b Ny Instrument; sadieRapreesaharttender and ony ver may agree to extend,
modify, forbear or mak ndations with remnatiaSenms of this Scow or the Note without that
Borrower’s consent,

13. Notices. An g { :n by delivering it or by

mailing it by-first class math uniess applicable Taw requires use of another method. ‘The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall-be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be govered by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given ceffect without the conflicting provision, ‘To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, ‘This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

I Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured by the Security Instriment; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o
Lender or Lenders agent on Lender’s written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in tull,
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NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

17. Foreclosure Procedure, It Lender requires immediate payment in Jull under paragraph 9, 1. ender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law,  Lender shall be
entitted o colleet all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10,
reasonable altorpeys” fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Anstrument withowt charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this

Sceurity ‘Instrument, the  covenants of: each such rider shall be mmrpor.uul into and shall amend and supplement the

covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Sccurity Instrument,
{Cheek applicable box(es)l.

D Condominium Rider D Graduated Payment Rider ( Growing Equity Rider
D Planned Unit Development Rider D Other {Specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

0{“0, V7N D g //

I, , N o (ScaD
Susan J. Rue Documentis Bamaver
CHRISTINE M. | Harower

This Document is the property of |

the Lake County Recordert——————————— (¢l

Borrower

(Seal)
Borrower

'STATE OF INDIANA, LAKE Cou piysiss
On this 28t Ty April, 1992 . belore me, the undersigned, a

Notary Public in and for said Countypersonally appeared

RICHARD D. ZURBRRICHK, el CHRISTINE
M. HOUCHIN, JOINT TENANTS WITH RIGHDS";@E:@’SLJBVIVORSHIP

, antaekpowledged the execvtion gl the foregoing instrument.
{eX

Witness my hand Fal scls

My Commission expir A

Resident of Lak:

Z ‘téé-vff/v

Notary Public

This instrument was prepared by 5 GREGORY FRICE, FRESIDENT
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