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NOT PART OF THIS INSTRUMENT. For use in Arizona, Idaho,

) : : ols, i e R KIS, ¢ M innesotn, Montnna,
X}ER'?&%}ZG'l 830 ;‘?Jl':rl{:knl,“ lll;:&n Mot‘\vil:'u, K‘(l)'h';‘(‘)’,' (h)‘riv;l(lnil:?,m&;?}lllll” (?nrll‘:linr, '.‘t'nl':lll.h
Dakota, Utah, Washington, Wisconsin, nnd Wyoming,
INSTALLMENT CONTRACT FOR: SALE OF REAL ESTATE
1, THIS AGREEMENT, made this lat day of May 1963:, by and between

J. S, ch. JR. ns Administrator of Veterans' AfTairs, nn officer of the United States of Americea,
whose address:is Veterans Administration, in the City of Washington, District of Columbia, hereinafter called “Seller,” und

his successors in such office, us such, and  RICHARD N, GADDY & NANCY C. GADDY, his wife )
whose mailing,address s 4022 weat 21st Place.
cary. Indiana
| s/
, ‘ : hereinafter called “Buycr ”

2. WITN LSSETH' ‘or and in' consxdemtion of .the sum of one dollnr, each to theother irihand paid, andof the mutu'al
covenants: and ‘agreements. herein, the Seller hereby agrees ‘to sell to:the Buyer,' and the Buyer'hereby agrees tojpurchase
‘From the:Seller, the property and all- appurtenances thereto;'axtuated 1n' .

county of LTake

herein referred to as “the property," and more fully: descnbed as follows, to wits
M
1ot Eight (8), Dlock Thraes-(3), Tarrytewn- Second Subdimm.

.and!State of

o 17
'['I/..,)(..? G

tnithe City o0f Cary. a7 showa ia Plat Book
Lake: G °
“Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

MAY 1 0%
Lot 7,

ARTON b

3. This Agreement is made subject tos
(1) Existing leases and to rights, if any, of per-
sons in possession, if any,
(2) The general taxes and speeinl assessments
which the Buyer hereinafter covenants to pay.
(8) Building line and building and liquor restric-
© L viongiof, record.
I ";‘(_4) Zonmg and building lnwsmr ordinances..,
(5) Party wall ‘rights of agxouncnts.
(6) Roads and highways.

(7) Covenants, conditions, exceptions, reservations,
restrictions, or ‘ensements of record,

(8) Rights of all partics claiming by, through, or
under the Buyer,

(9) Any state of facts which un accurate survey
would show,

(10) Al unpaid water and sewage- (hs‘m%nl charges
for services rendered after the date of deliv-
cry of this Amo(-mont

(11) -All contracts or agreements, recorded or unre-

. ..scorded, for furnishing gas, clectricity, water,.
‘or sewage-disposal service,

(12) The constitution, hylaws, rules, regulations,
restrictions, charges, or ussessments of any
civie: 1mpxovement or other ‘agsociation, cor-
poration, or district which affect the property.

VIR 'f)\U)

The Buyer shall indemnify and save harmless-the Seller from all' loss and liability that arise by reason of any and all
obligations and liabilities existing or arising out of any of the foregoing matters,
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4. Buyer shall pay to Seller for the property the sum of ! )
c e S E B e e e .(Inll'u'h' (‘fls 300,00 qlm En\ Vi m%mﬂ.mﬁﬁﬁ %Q”g\lh‘%ﬁu‘m,&m

Regional Office of the Veterang Administration, .\.u npency of the United States, in the eity of

, or at such other place within the United States as the Sull&hﬂ'ﬁm;m time to time
designate in writing, at the limvs, in the amounts, and in the .{nunm-r following:
"

(lnll.uh&.‘mdme oo oo 0eeeen

R E RN R R EEE LR * @
in «mn p.nd prior to or upon the owculmn mul (nhw-ry of this Agrcvmvnr; andtoRe et
of

dn]l.m\ ($ W m xngnm«) xmrlnv(m%rn” or us"p::\cxp.l") \ntlnnlmmt on unpuufpnncmﬂ ot
the rate of “ ¢ per-annum, from the day of 963 ; which said
principal and Interest shall be payable in equnl mont y installments ns follows:

do]lum??.’;:r"o Am‘ 12 1“‘ seeens. .d:y.of. =eLecese .19-6.,:1!:1 :11‘;0:1111.1 o;
the day of cach‘und‘evcry month thereafter until said principal and interest shall hnve been fully paid.
Except u}%'einuﬂcr otherwise provided, each: payment made hereunder shall be creditedi first on the interest then due

‘a8 herein provided and the remainder shallibe credited uponunpaid principal,  Additional' payments of principal in. any
amount not-less:'than thetamount of the monthly installments above provxdcd or one hundred dollurs, whichever is:less, may
:be ninde at any ‘time and shall'be credited on the unpaid principal sum in such manner as-the Buyer may in writing clect
;atithe time of payment, or in the ubscnce of such written clection, us Seller may elect.

b Excopttns otherwide provided horein;. Buyer ‘covenints'and agrees: (a)ito. pay, ‘before delinquency and before accrual

ofinterest ‘or penalty;'all taxes for the year 1962 and’ subséquent years, all {nstallments of special improve-

ks

ment taxes and assessments due and payable in the year 96‘ and' subsequent years, and all specinl taxes and
assessments hereafter levied or which are not now in collection or whieh are for improvements not yet completed upon said
property, together with all ground:rents, water delivery costs and rates, assessments on water or diteh stock or water
rights, levies, liens, encumbrances, and other costs or charges appurtenant Lo or affecting said property or any part
thereof, or the full and proper use and. enjoyment thereof, or affecting this instrument or the indebtedness hereby evi-
denced and sceured, irrespective of whether the same constitute o lien or encumbrance upon said property, and when
requested by the Seller, to deliver to him receipts or certificates, in form satisfactory to him, evidencing such payments;
and (&) to maintain: hazard>insurance of such:type or types and amounts as the Seller may from time to time notify
Buyer to obtain on the improvements now or hereafter on said premises, and to pay promptly when due any premiums
therefor. All insurance shallébe earried in companies-approved by Seller, and the policies and renewals thereof shall be

held by Seller and’ shall , 4pproj I to Seller, requiring. all
logses- and refundable w ¥ mmm MC'* i ve immediate notice by
mail to:Seller, and Secller led, but T8 ho z\tS)xo\ { 1de promptly by Buyer,
Each insurance compan ﬁT K::T L 1 loss directly to Seller
mstead of to"Buyer an N h (‘jwr A ! if required'by him, all,

other insurance policics: b *a‘fter issued-which covep any_of smd propcxty.

6. Without limiting nm(hum@ﬂtslﬁt K)f ) order to provide means:
for the due performance /' ,La'm of id ¢ ts bhysthe Buyer further gsugance toithe Scller, the Buyer covenants)
and agrees hereby to-refmit 16 the Se]lﬂlﬁm l(q t}ﬂ ggatcd to-make |payments hereunder or:
at such other times as | Seller may requxre, additional funds in an amount equal to at least one-twelfth (%2) of.the:
annuval’amount, which the Seller shall'from time to time astimate to be necessary to pay the following items, or such of
them as“the Seller may, in his solc.discretion.and from.time to.time,elect to pay therefrom, and' of which the 'Seller

notifies Biiyer:

(a). Any of.those taxes, assessments, groundirents, water delivery costs and rates, ngsessments gn water or ditch stock
or water.rights, levics,.charges, encumbrances mentioned’ iniparagrapl fdwhich the Seller may. in his sole
discretion-and from time to time designate,

(b} The premiums and costs of any fire and pther insurance which the Ruyer is obligated to maintain under the provigions
of paragraph 5 her and It Seller may in his sole disc m and m time to time designate; and

(¢) Such other similar es or chareesdts the Sellein his soléndiscretion and_Lom time to time may deem it neeessary
or proper to pay.

From and out of moneys reeeived by the Scller pursuandiel thafirguisions of this paragraph and from and out of any other

moneys received by the Scllefrom the Buyer or foShyeisiadeld, the Seller may at an me pay the whole or any
part of said items indieated aragraphs 5 and 5ofAhis Agreemitnty, or any of them, toget i ith any penalties, inter-
est and charges thereon ay retain for not long@@thai=theed | (8)ears any of such M payment of any of said
items, or the Seller may e option apply at BagtimEanylor AllH 1T such moneys (oA ent of any indebtedness
owing to him from the consequence of thissApreementd The Seller shall no d to make any disburse-
ment from said moneys Q *smnncc copipigironiwhom Buyer may i nsurance, All payments
of sqid items made by ‘cunder may be m .,ud‘ umount% aE are wi records, or by billg
obtained-by the-Seller, f ootl i 1 { , payable, past due, or |

delinquent on account thereof. If requestedaby the Seller, Buyershall prefiptly obtain, approve, an(l deliver to the Seller |
all bills for said items. The rights of thc Seller to hold, apply, and dispose of saul funds for the purposes and in the
manner herein provided are irrevocable and absolute prior to full payment of all of the indebtedness of Buyer to the Seller,
whether sccured or unsecured, and none of said funds may be withdrawn by Buyer so long as any of such indebtedness
remains unpaid.

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him
with the Treasurer of the United States who is hereby authorized to commingle the same with. the general funds of the
United States. No interest shall be payable on the funds received by Seller for any purpose pursuant to any provision of
this Agreement.

8. Buyer covenants not to’ commit, permit, or suffer any waste to the property, to keep the property in good repair
and not suffer any mechanics’ or material men's)liens to attach thereto. Buyer further covenants not to abandon said
property and not to use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
writlen consent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit, or suffer any alteration or removal of, or any addition to, the buildings or improvements now or hereafter
situated in or upon the property. Buyer further covenants and agrees to comply with all laws and ordinances which may
in any manner affect the property.

9. No part of the property shall be used in the manufacture, sale, or distribution of intoxicating ligquors without the
written approval of Seller.

10. In the event Buyer fails, negleets, or refuses to perform, in whole or in part, any of the covenants, agreements, or
obligations herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered, at his
option, without notice and at the cost of Buyer, to perform or cause to be performed, any or all of said covenants, agree-
ments and obligations, and to expend such sums of money as may be reasonable therefor, or for any other purpose which in
the opinion of Seller is reasonably necessary for the protection of Seller, All such sums of money so expended by Seller,
together with interest thereon, at the rate aforesaid, from the several dates of expenditure thereof until paid, shall
become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful money of
the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by
Buyer to Seller at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay
such sums as herein provided shall constitute default herecunder, Any payment made under the terms of this Agreement

may, at the election of Seller, be applied first to the repayment of any sums Seller shall have expended in accordance with
the terms hereof,
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11. Buyer hereby assigns, transfoers, and sety over ta Seller, up to the amount of the total indebtedness of Buver to
Seller hereunder, all of Buyer's right, title, and interest in or to all awards aod claims in connection with condemnation
of any of the property for public use, or for injury to any portion thereof, and the proceeds of all such awards or dmms,
after payment therefrom of all reasonable expenses incurred, including fees for attorneys representing Scller in any
such proceeding, shall be paid-to Seller.  Seller is hereby authorized in the nume of Buyer to execute and deliver valid
acquittances thereof and to appenl from or otherwise uppropriutely litigate uny or all of such awards or cluims. Seller

shall blc under no obligation hercunder to sell or convey all or any part of the property, or right or interest therein which
is- condemned,

12, Al moneys received by Selter under any poliey or policies of fnsurance or any eondemnation award or other award
or cluims ufter puyment therefrom of all rensonable expenses incurred in connection therewith, including fees for uttorncya
representing Seller, may at the option of Seller, withoul natice, be used for the purpose of- repairing, restoring, or im-
proving the damuged strueture upon the property, or may be eredited on the indebtedness us Seller may elect,

13, Seller reserves for himself and his employces or agents the right to enter upon the property nt any reasonnble time
; during the term of this Agreement for the purpose of inspeeting and examining the property or for the purpose of per.
it forming: any act proper to be performed for the purpose of protecting Scller’s right, title, and interest in and to the prop-
| erty or to save it from waste, or for the purpose of exercising any right conferred upon Seller hereunder,

N 14,-Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of pos-

4 o session of .the property described herein:and shall-constitute an ucknowledgment by the Buyer that he hasinspected and'
' -examined the property,'is satisfied’ with'ita condition-and Buyer’ acknowledges thit he'fs’ buying the property “as’is.”” The
BuYyer assumes responsibility for injury or death on or arising out of the property and also assumes the risk of loss or.dam:.
age to the buildings now situate, or herenfuar constructed, in or upon said property by fire, cagually, or, other happen!ng. _
©1b: Time is of the. csienice of this Agreement and if: detault be made and continue for a period ‘of. thirty (80) days:n
the: pnyment of.any “of thelinstallments of principal, interest or nny other items hereinbefore stipulated, .when the same be-
‘come severnlly due hercunder, or in the. paymentof i any other sumiherein agreedto be;paid.by Buyer, or if default be made
inthe” performnnco by Buyer of any'other agreement, covenant,. or. oingation of’ Buyer "hereunder,. then in° either, or'any.
~of said" events the whole. unpaid' balance“due under the terms ‘of thxs ‘Agreement” shall, at thé option -of Seller, imme-
dmtcly become ‘due and: payable and'Seller may; at his option, (a)-términate by simple: ‘declaration of his clettion so to: do,
with or thhout fotice, all: of Buyer's rights under this Agtecment and*all of Buyer's: right, title,-and. interest insthe’
property, or (b) tcrmmnte all of Buyer's rights under this Agreement.and'all of Buyer's right, txtle, and interest in the
property invany appropriate .proceeding, legal or equitable; or (¢) en[orce Buyér's obligations hereunder in any appro-

prmte proceediy reasonable sum for attor-
ney's: fees incur Buyer's rights: undey thes Aprec he property or in enforcing
any or all of th mﬁd iﬁ txlSo\ itinted to establish or main-
tain Seller's ris possession of said property after breach Ry ny title or claims of Buyer.

16; The pr NQTHI&EE Imllmljz ler, to (a) any vidlation or
breach of any venaut gi ich' may be of record, and

b)Y to any viol orf aws-ek ordinances in any mamer affecting said prope )

®) 17, (a) Upon g 1511:&9(;'“%1“31“ upmﬂpﬁﬁyuxﬂlf ‘eof, ol rights and interest hereby

created and then mu: in Iﬂi\b‘ I%Lc e undernyer shudwhov:, censerand determine, Buyer shall there-
upon quit and surpender to S Iﬂ#k ﬁﬁﬁWR&ﬁ = property i good condition as-it is now,
rensonable wenr and tear alone exeepted. In the event Buyer neplects or refuses o surrcnder such possession it shall’
be Jnwful for Sellck to enter upon and take possossion of said property without motiee and remove all persons and-their
property. (&) Hoer ma opli ritten ion to b in the ofiice of the Recordeyr of Deeds
(or of the Registrar of "U'itdes il dhie property is registerodgindis (e Tarrens Law) ofthe nty in whieh the property is

N .gituated, to evidenée the "rcise of his election/to terminate all rightsihercunder in:ccorda herewith,  Such declavation

' when so récord mnll be, iin to-all subsequent purchasers or encumbrane f the property or-any.part ‘thereof, conclu-
, give; proof of delaiilt by Buye; and ‘of Seller’s clection t erminate all rights-inithe prope existing by-reason of -this.
P Agrcement ”'(1 All moneys.pm yy Buyer andialli iy sovements constructed!in: or upon the property shall be retained
‘ by Seller. a8 .co snsation for the use'and occupancy thereof by Buyer; considerationfor ti xccutxon of thig-Agreement:
and hquxdnted nages | for such default and n 5. penalty therefor.,
18, ‘Upon-1 ipt‘ofz:
' Delete . 1) Fulls pnyment of ‘the: bnlun(x pavablc under the terms of thig Agreenicnt
inapplicable * . ous ko] 5 i j !
R NI PR E RO+ AXRER
I e e e e . ‘mﬂﬁz' S xx
, and (¢) the wr M of Buyer (if atfhat time-Buyer shali-have complied with oll terms and provisions of this
' Agreement), o arlicr time ag the SEHNGT in Hisscte diserstion may determin ar shall execute and deliver
a Specinl War conveving to Buyersie afencmentioned title to s 2 I deed to be identical in its
language and ¢ %‘PA 2 Towscurrently vsed jr Administration, but subject
to the exceptio N iph 3 hereofZaniisuhject to all i | State statutes and regula-

tions then affed 1
e 10 I Uny part ol saud principial sunmor tne mterest Lereon snail not nave peen paia av une time of the exccution and
. delivery of the deed Lo said property as provided in paragraph 18 hereof, Buyer shall simuitancously execute and deliver
, to Seller his promissory note in the sum of sueh unpaid anount, payable ininstalluients in the same amount as provided in
Delete if ]nu apraph 4 hereof, and o purchase money mortgage seeuring same, which shall be a first Hen upon said property, said note
inapplicable $and mortgage to bear the same date as said deed, the Iangoagze of said note and mortgage to be subject o Seller's approval;
» and the detailed:provisions of both, so fur as not in conflict with this Agreement, to be those contained in the printed forms
. of such instruments then in common use by the Velerans Administration or any successor in inferest thereof in the State
| . Wherein the property is situated except that interest, wherever mentioned in said forms, shall be av the same rate ns provided
m paragraph-4 hercof,
~*** 20,4Seller's title is au.hsfo.ctory to Buyer as of the date hereof,
2 Buyer ghall pay for all recording, transaction; transfer, conveyance, andzother taxcs*upon this Agreement and:
upon any deed, nole, mortgage, or other instrument exccuted under the terms and provisions of this Agreement, and all
charges. and taxes (except income tax) levied against or payable by the mortgagee and the legal holder of said note on
account of the indebtedness, the lien, or the evidence of cither, whether such be payable in one sum only, or periodieally
or otherwise, and for all revenue, documentary, or other stamps required to be aflixed to any such instrument, Buyer
shall also puy the fees for recording the deed and the mortgage when exceuted,

22, If all’or any part of Buyer's interest in the property or this Agreement be assigned without first obtaining the
written consent of Seller, the whole unpaid balance payable under the terms of this Agreement shall immediately become
due and payable at election of Seller. Seller may-at any time sell and convey the property, but subjeet to Buyver's-rights
under this Agreement; and Seller may assign all of Seller’s rights hereunder, without the consent of Buyer,

23. Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by
registered.mail, . Notices to Buyer shall be addressed to him at the property hercinabove described unless he shall have
previously furnished to Scller written notice of a different address, in which event notice shall be sent to the latest addrens
us furnished.Seller. Notices to Seller ghall he uddlcssul to the Loan GuarantyOfficer, Veterans Administration at the office
stated in pmagmph 4 hereof until Buyer is notified in writing of a chsmgcd adduws Thereafter he shall address any
notice to the last address of which he shall have been notified.

24. Failure or delay of the ‘Seller {o enforee any right or to exercise any option hmcunder available hccnuqo of any
default shall not operate as a waiver of the right of the Seller to thercafter enforce such right or to exercise such optign
or any other right or option, for the same or for any subsequent default,

|
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26, At the time of the delivery of a deed to said property, as provided in paragraph 18 hereof, evidence of title

which the Seller how has in his possassion (Abstract of Title, Torrens
Cartificate, Mortgage Title Insuxance:Policy or Ownors Title Insurance
Policy, as tha:cass may be) will be-delivarcd to:the Ruyer} Buyer agrees
to:pay for any extension of the Abstract of Titla:or for any remswal-or
reissuance of Title Insurance Policy,-as the case may bs, if such axtension,
rensval or reissuance shall bs required.. Title:to this property is avidenced
by Lake County Title Company Owners-Policy No. 183386.
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The cow-nunts Yn this- -Agreement contained shall lu binding upon, and the benefits and advantages hereunder shall inure
to, the respeetive heirs, executors, ndministrators, suceessors, and assigns of the parties hereto,

IN WITNESS WHEREOP the parties heveto have exceuted this Agreement, in duplicate by setting their Jands and
seals hereto as of the day and year first above written,

!
/s
v
) .‘1}/ (SEAL)
/ -

Signed and sealed in presence of :

5
4
&/
s

S >( ~ L.L 'A,Q—e‘—l' \
—_ e L —-
r/ Jamgmﬁ m' AYFALRS .
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N (SEAL)
NOT OFFIG#EML”
This Document is the prope .
Mmsss) \._ (SEAL)
\
“{s'&'x.),
| \
WITNESS
(S'EQ:.‘)“

X U.S. GOVERNMENT PRINTING OFFICE : 1960~0-550528
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