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MORTGAGE
THISMORTGAGE ("Security Instrument”)is given on ............ ARRIY 28 s e ,
19..92... The mortgagor is ..... ¥arren.. W..Allen..and. Paticia.lu..Al1en,. Husband. and. NAf€.....wn..,
............................................................................. (“Borrower™). This Security Instrument is given 10 ..o
CITIZENS EERERAL SAVJNGS AND LOANASSQCIATION. oo, , which is organized'and existing )
Aunder the laws of .. “ﬁ uj ................................... , and whose address is oo, =
707.Ridge Road. unster.. lndlana.. N (“Lender”). 8;
_ Borrower owes Lender the principal sum of Seventy~tuwo..thousand...and. NG/100rrmnmnrmnrmammnmma, ol
% S e e 2 e e o s e 2 e 0 nr)ll'lrc (U.S38...722. 000.00.........). This debt is evidenced by Borrower’s note g‘j
‘\ .dated the same date as, /ith:the full'debt, if not- §‘|__|
paid earlier, due and pe e& iis Security Instrument  /I=
N secures to Lender: (a) QﬁM&Wte‘&th K¢ newals, extensions and 8"_‘]
Q modifications; (b) the | Al oul & STW Elm ect.the security of this "5'. =z
Security Instrument; a: e'perf " &0 or ents und ‘eurrty Instrument and §,‘-C”:
the Note. For this pury Joripwer dogs hereby mort rapt and conve to ender she ing descrrbcd property
located in' covvvververireginenniiss T‘f]ls(ﬁgﬁg1ff¥?§€e ITOPEITY | o f werrrasranons County, Indiana: “"g
o the Lake County Recorder! F4
Lot:62: in Ridgeland Park First Addition to the: Town of Munster, as per plat m

thereof, recorded in Plat. Bool 31 rage BR, in the Office of tha Recorder
of ‘Lake Cou ¥, Indianal

z B
o =<
g T
w
T
i -
s -
which has the address of ...7843, Monroe Avenue .. e MURSLED s ,
[Street) [City]
Indiana ...46321.21203 .o (“Property Address"); f
(Zip Code} ;

TOGETHER WITH all the rmprovements now or hereafter erected on the property, and all easements, nghts, ;
appurtenances, ‘rents, royalties, mmeral orl and gas rights’and profits, water rights and stock and all fixtures now or i
hereafter a part ofthe property All'réplacements and additions shall also be covered by this Security Instrument: All'of the i
foregoing is referred to in this Security Instrument as the “Property.” ]

BORROWER COVENANTS. that Borrower islawfully seised of the estate hereby conveyed and: has the right to
mortgage, grant and.convey the Property and that the Property is unencumbered except for encumbrances of record.
Borrower warrants:and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. ;
THIS SECURITY INSTRUMENT combines: uniform.covenants for national use and non- -uniform covenants with f’
limited variations by jurisdiction to constitute a uniform security instrument covering real property. {0 ;

|
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeiit and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Tunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds™) equal to
‘ox}p-t\f‘clf.thf of: (a) yearly taxes and assessments which may attainipriority over this Security Instrument; (b) yearly
:leqs(c}.}kplgipayments or ground rents on the Property, if any; (c)syearly.hazard insurance premiums; and (d) yearly
‘mortgage insurance premiums, ifiany. These items are called “escrow items.” Lender may estimate the Funds dué on:thé
basis of currént data and reasonable estimates of futiire escrow items.

_ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if LendeT is Stich"an institution).’Lender shall apply the Funds to pay the escrow itéHis.
Lender may not charge for holdingiand applyiiig'the Funds, analyzing the account or.verifying the escrow:items, unless
Lender pays Borrower interest on the Funds andapplicable law.permits Lender to' make such a charge: Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unléss an.agreement is made or applicablé’ law
requires interest to be paid; Lender shall not bé required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option,-cither promptly repaid to Borrower or credited'to Borrower on monthly payments of Funds. If the
amount ofthe Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all'sums secured by this Security Instrument, Lender shall promptly refundito Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender,'Lender shall apply, fio later
than immeditely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tinie of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs [ and 2'shall be applicd: first, to fate charges due under the Notepsecond t charges due under the

Note; third?to amour ¥ b 2: fourth, tointerest dueand 'ty

4. Charges; I ud I??Qum@m,lqb ons attributable to the
Property-which may ity over this Security Instrument, andsleaschols | .ground. rents, if any.
Borrower shall pay t} MTr@\EFIﬁa ofif ot pui wanner, Borrower shall
pay them on time dir the pa owdd fayment, Borrowcrsiraf] firnish to all notices of amounts
to be paidiunder this *Bo ¢ s these s direct we tly furnish to Lender
receipts evidencing the pi -:t‘:llﬁ% B%éﬁ%ﬁ%ﬁ%‘é ﬁ%gém of P

Borrower shal promiptly dischaeechusylien @@wnsuyiﬁemndeic&urity Instsumient unless Borrower: (a):
agrees in writing to the payment of the obligation secured by thé lien in a manner aceeptable ta Bender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the | farfeit. y part of operty; ar (c) s from the holder of the lien an
agreement satisfactory ta LenderSubordinating the lien to this Séeurity Instrument. If hender determines that any part of
the Property is subject 1o @ licn which may attain priority over this Sccurity [nstrument, Lender may give Borrower a
notice identifying the licn. Borrower shall'satisfy the lien or take one or more o los set forth above within 10 days
of the giving of notice

S. Hazard Insurance. "Borrower shall keep the improvements now existing or hereaftcr crected on the Property
insured against loss by fite, hazards included within the term ‘e coverage' and any other hazards for which Lender
requires insurance. This insurancesshiall be maintained in the'amoiints and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chassveyarrower subject to Lender's approval which shall not be
unrecasonably withheld

!

All insurance policies'and renewals shall besaceeptablettogtiender and shall include o <tandard mortgage clause.
Lender shall have the no hold the policies ane~rencwals=ki| Lfdar requires, Borroter «f romptly give to Lender
all receipts of paid pr and renewal noticesihittheeventiof lasss Borraower shall giye notice to the insurance
carrier and Lender. L make proof of lossif not nyade promprly by Borrow

Unless Lende rotherwise agreimweitinginstirance procecds s1 1o restoration or repair
of the Property dan ation‘or repair ioeghentieally feasible aid v is not lessened. 1f the
restoration or repair Neasible or Lender’ I b rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not-then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action.under this paragraph 7, Lender does not have to doso.

Any amounts'disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from*Lender to Borrower
requesting payment.




If Lender-required mortgage insurance as a condition of nmkmg the loan secured by this Seeurrty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect: untilisuch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or dpplredblc law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectlon

9. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in'connection with:

any. condemnation or. other taking. of any.part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

Inithe event of a:total'taking of the Property, the proceeds:shall'be appliedito the sums secured: by this Security
Instrument, whether or not then due, with any excess paid-to'Borrower, In the event of a partialitaking:of the Property,
unless:Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of  the proceeds multiplied by the following fraction: (a) the total amount of ‘the sums: secured'immediately
before the taking, divided by, (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower:

{If the'Property .is'abandoned by Borrower, or'if, after notice by Lenderito’ Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether ornot then due,

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
;postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments,

10. Borrower Not-Released; Forbearance By Lender Not a Waiver, Extension of the time for. payment or
‘modification of amortization of tite sums secured: by this ‘Security Instrument granted by -Lender to any successor. m
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in mterest
Lender shall not be required to' commence .proceedings against.any successor in interest or refuse to cxtend trme ‘for

payment or. otherwise son of 4 any demand made

by the original Borrow m ﬁﬁﬁ Y‘g@ rs ising any right or remedy
shall not'be a waiver of It exefcise o arg right or rem

11, Successor: mngt Q eﬁﬁnlam A‘ng nants and agreements of
this Security Instrume es T ,subject to the provisions
of paragraph 17. Borr¢ i‘% Wéé ﬂ.l%?n vho co-signs this Security
Instrument but does n m % § CO- srgnmg this nty ﬁ&f ru ent onl, rortgage;.grant and convey
that' Borrower ] mtere/ rhe Pro Gﬂ rsttenrdng; '(b) is not personally obligated to pay
the sums secured by t‘ Secunty Instrument and (c) agrees that Lender and'any othcr Borrower may agree to extend,
modrfy, forbear or ma any accor"rnodntronc ‘with répard to the terms of this Security Instrument or the Note without
that Borrower's conse _

12, Loan Charges. If the loait secured by this Security Instrument is subject to a law which sets maximum loan
charges, andfthat’law is/finally interpreted so that the intcrest'or other loan' charges collected or-to be collected ‘in
connection with: the loan exceed the permitted limits, then: (a) any such loan chaigé shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which exceeded
permitted limits will be refundedto®Borfower. Lender may ciioose to make this refund by reducing the prmcrpalfowed
.under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will bé treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatio ‘ﬂ'ecting Lender’s Rights. s8¥{Yc¢abetipent or expiration of applicable laws has the effect of
rendering any provision-of the Note or this SecuritysInstiument winsnforceable according to i(s 1¢rms, Lender, at its option,

may require immediate payment in full of all suss/secured by fris Security Instrument anid may invoke any remedies
‘permitted by paragrap ' Lender exercises this@ption; Lenderishall take the steps spec : the second paragraph of
paragraph 17.

14, Notices, tq Borrower providedior i tliSiSecurity Instrum iven by delivering it or by
mailing it by first cla: pplicable law verirgs aaeSof another meit  shall be directed to the
Property Address or ¢ Rorrower designafes by notice to Lend Lender shall be given by
first class mail to Lender's address stated herein ier address Lender designates by notice to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph

15, Governmg Law; Severabnlrty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrstons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any. part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate paymcnt in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whrch Borruwer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the exprratlon of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notrce or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall-have the right to have
enforcement of this Security Instrument dtscontmued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security-Instrument and the Note had no acceleration
‘occurred; (b) cures any.default of any other covenants or agreements; (c) pays all expenses incurred in enforcing, this
Secunty Instrument including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requrre to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
oblrgatlon to.pay the sums secured by this Security Instrument shall contmue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




t{My Commission
Cpunty of Re51dence Lake

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelerutlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and'17
unless applicable: law provides otherwise). The notice shall specify: (a) the default; (b) the action requiredito cure the
default; (c) a datc, not lcss than 30 days from the date the notice is given to Borrower. by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity lnstrument, foreclosure by judicial proceeding and sale of the l’roperty. The notice shall further
inform Borrower, of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured onor
before the date’ speciﬁed in the notice, Lender at its option may require immediate payment in'full of all sums secured by
this Security Instrument’ without further demand and' may. foreclose this Security Instriment by judlcml proceeding,
‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys fees and costs of title evidence,

20.:Lender in: Possessnon. Upon:acceleration under paragraphel9 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any.rents collected by Lender or the receiver shall be dpphcd first=to
payment-of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lnstrumcnt without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and'agreements of each such rider shall be incorporatedinto and shall amend and

supplementsthe covenants. and agreements of this Sccurity Instrument-as if the rider(s).were a part of this Security
Instrument. [Check applicable box(es)]:

[k Adjustable Rate+Rider [] Condominium Rider [] 2-4sFamily ‘Rider
(] Graduated Payment Rider (7] Planned Unit: Development :Rider
[ Othét(s) [specifyl pipER 19 BELETE AND SUBSTITI - CVENANT

BY SIGNING:! Qommmt A8 tained in-this Security

Instrument arid in any Nﬂﬁfffv 6iﬁﬁ | )1 AI(”

This Document is th¢ praperty. of I +(Seal)
the Lake County/, e.corder

Patricia ’ 1 “"\ —Borrower

_[Space Below:=This- Line :For Ack -ledzme C—

STATEOF  ......indiana .
SS:
COUNTY OF ...... Lake .
The foregoing instrument was acknowledged before me this,..... April 28, 1992 . . .. ..., i

(date)
by Warren.W..Allen.and Patricia.J..Allen,. Husband.and. Wife...........cocoviiiiiiiiininonns,

) (person(s) acknowledging)
L

lex?lres  August 5, 1994

-1 :‘:-.

b

(SEAL)

........................................

"t

.......

Yy N

This instrument .l\f:ig‘;-pffeparcd by JEFFREY C. STUR, VI

----------------------------------------------------------------------------------

“w10 S CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

..ZZZ(K {«. ..... Zj'« I PP (Seal):




ADJUSTABLE RATE LOAN RIDER

‘NOTICE: THE SECURITY INSTRUMENT SECURES: A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE 'WILL
RESULT IN: HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN:' LOWER PAYMENTS.

This AdJustab1e Rate Loan Rider ("Rider") is made this _28th.  day of
April.. , 1992 and is. incorporated into and shalli be deemed to amend and

supp]ement the: Mortgage ("Security Instrument”) of the same date given by the

underswgned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND' LOAN ASSOCIATION ("Lender") of the same date :("Note") and covering the
property described in the Security Instrument and which has the address of
7843 Monroe Avenue Munster, IN-46321 L

MODIFICATIONS In addition to: the covenants and agreements made in the:
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND-MONTHLY PAYMENT CHANGES
The Note: has an Initial Interest Rate of 5.50%. The Note interest rate
may be increased ¢ decreased on the first day of the month beginning on

May 1.

thereaﬁtem.‘“Ea'

"Change'Date’"
‘Changes in
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C. PRIOR LIENS

1993, and on that day of the month every twelve (12) months
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If Lender determines. that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security

Instrument, Lender may send Borrower a notice identifying that lien.

Borrower

shall prompt1y act with regard to that Tien as provided in paragraph 4 of the:

Security Instrument or shall

promptly secure an agreement

in a form

satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the

Security Instrument,

Lender may require (1) an increase in the current Note

interest rate, or (2) an increase in (or removal of) the 1imit on the amount of

any one interest rate change the 'maximum interest charged,

and: the minimum

interest rate charged (if there is a limit), or (3) a different Index, or (4)
the: payment of Loan Fees, or all of these, as a condition of Lender’s waiving

the

.

option to acce]erate provided in paragraph 17.

(Seal) L%@ QP00

(Seal)

Warren W. Allen

Patricia JoAllen

_(Seal)

(Seal)

page J of 1
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RIDER TO DELETE' AND SUBSTITUTE:NON-UNIFORK COVENANT
' !

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this.
and is incorporated into and shall be deemed to

28 day of April 1992 .
delete and: substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument%_of the same date. given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN: ASSOCIATION: OF HAMMOND,

INDIANA ‘(Lender) of the same date and coverlngxthe property descrlbed in the
Security Instrument and located at: Mun N 46321

Inc addition to the covenants and‘agreements made in the ‘Security Instrument,
Borrower -and Lender further covenant andtagree to delete Non-Uniform Covenant
21, entitled Release, and' subStitute the follow1ng. “Upon: payment of all sums
secured by this ‘Security Instrument, Lender shall release this Security

Instrument. Borrower shall pay Lender for expenses incurred in releasing ‘the
Security Instr 1 of payoff

statements, p g Mumpentaig S rtgage and
recordation or

B sToniG 55 ONQ'J;,QEF BCIALR ... .o provisions

contained in this 1B IDRETAMSNSUEEREI B CHEFOBE cO\2\NT.
the Lake Count}rlRecorder!

‘\(n, /" ﬁ |
Lo 1 ULl  (Seal)

Bor rower Warren k. Allen

, a |
: f}ft/ 2 ,(22222?( . ____{Sseal)

orrower & Patricia J. Allen

60011-0/90
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UNIFORM COVENANTS.
1. Payment of Principal and Interest; Prepayment and Late Charges,

Borrower and Lender covenant and agree as follows:

Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Security Instrument.

3. Application of Payments,

Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts
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restoration or repair is not cconomically fea tywoudd be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend oy
postpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take actioniunder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
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provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power gf sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrefi in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) lz}kes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanqu. Uppn reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the reeeiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

K Adjustable Rate Rider (O Condominium Rider [J 2-4 Family Rider
(O] Graduated Payment Rider (] Planned Unit Development Rider

D(Olhcr(S) [.‘in‘-'CifV] RIDER TO DELETE AND-SUBSTITUTE NON-UNIFORM COVENANT
[ ]
BY SIGNING o kdOBUERQIRE @5 tained in this Security

Instrument and in any J fﬁ)}fwﬁ\fﬁi‘@f lhit}.-4 ’

\ ——
: w'ém;.pf """""""""""""" +piSeal)

This Document 1st

the Lake County corder' »
UL ek ot Lo ctinnnririnssrinssissssines (Seal)
p;ﬂ- ricia J 'I pn —Borrower

————— [Space Below This Line For Acl vledgme _—

STATEOF  ...... Indiana . .. .. ...

COUNTY OF ...... Lake .l

The foregoing instrument was acknowledged before me this. .. .. April 28, 1992 .. .........

(date)
by Warren.H..Allen.and Patricia.J...Allen,. Husband.and. Wife.............ooovviiiiiiiiininnn,
(person(s) acknowledging)

....... ' 74:7715& (E(%\, (SEAL)

----------------------------------------

McGrath  Notary Public

....................

“«My Commnss:on ex| ircs August 5, 1994
(‘,ounty of Resrdence- Lake
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o I CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

This instrument wa"si’-p'r'eparcd by JEFFREY C. STUR, VI




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.,

This Adjustable Rate Loan Rider
April

("Rider") is made this

day of
, 1992 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the

property described in the Security Instrument and which has the address of

7843 Monroe Avenue, Munster, IN 46321

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 5.50%. The Note jinterest rate
may be increased or decreased on the first day of the month beginning on
May 1, , 1993 and on that day of the month every twelve (12) months
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C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a Tien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that 1ien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that 1ien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the Timit on the amount of
any one interest rate change the 'maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving

option to acce]erate provided in paragraph 17.

(Seal) /%)@ QP00

(Seal)
Patricia Jg;Allen

Warren w Allen

(Seal) (Seal)
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

1

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
28 day of April 1992 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Wortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at:__ 7843 Monroe Avenue, Munster, IN 46321

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security

Instrument. Borrower shall pay Lender for expenses incurred in releasing the
Security Instri n of payoff

e 2L DOREhRS e
BY SIGNING BEL s JNQIPQEdELQSIAI‘hL 3 d provisions

contained in this RIDER,IQ PR EEnEh EYSSThE PriPePtiF BF COVENANT.
the Lake Coun Recorder'

/ﬂ' e éz ~— __ (Seal)

Bor rofer Warren Allen

>7:’c'/ el %/& L— (seal)

Orrower & Patricia J. Allen

SN

60011-0/90




