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- NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF i
THEDEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. l

The attached RIDER is made a part of this instrument.

This Mortgage made the 28TH  day of' APRIL. ,AD. 19 92 | between
JOSEPH M. ‘MAISONAVE AND' ETHEL L. MAISONAVE
of the of in the county:
of. LAKE ‘ , and State of Indlana (hereinafter called Mortgagor), and

LAKE MORTGAGE :COMPANY, INC.
a corporation organized and existing under the laws of THE STATE: OF INDIANA
thereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebtedito the;Mortgagee for money borrowed in the principal
sumof FIFTY THOUSAND FIVE HUNDRED TWENTY THREE

AND 00/100: Dollars($ 50,523.00° ), as evidenced by a

@O

t& certain: promlssory note of’ even; 1date herewith, the terms .of which are incorporated herein by reference, with interest
g trom date at the rate of EIGHT AND ONE HALF

vy Per centum | 8.5000 %) per annum on the unpaid balance until paid, the said principal and:interest to
Q. bo payable at the office « (4 ;
™. or at'such other place as d mnto. ailed\t r, In monthly installments
M i THREE HUNDR! / P cu 1§ .

AND 48/100 INOT € f‘FIGPA’L' ioncing n th first day of

JUNE and continuing on the first da ach month thereafter until
the principal and interest a T\h!ﬁdnﬁetllmeﬂtdﬂ theeprapﬁrty 106, ot of-the entire indebtedness

evidenced thereby shall be dusand P‘ﬂié%ﬁké’@ﬁﬁﬁ@kecorder‘ 2022

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of [the premises, and for the

-State of:Indiana, to wit:

LOT 16 IN BLOCK 6 IN BEVERLY SIXTH ADDITION, IN THE CITY OF
‘HAMMOND:, AS PER PLAT THEREOF, RECORDED SEPTEMBER 10, 1952 IN :
PLAT BOOK 29 PA 62, IN THE OFRECE CHH/LHE RECORDER OF /LAKE '}
COUNTY, INDIAN. i

purpose of securing.the payment of the money afcresaid and interest thereon according to the tanor and effect of 'the said
promissory note, “a,bove ientionad, and also: to-secure: faithful \performance of all: the covenants, conditions, |
stipulations'and agreements herein tained, does by these prasents, Jr‘tgag | warfant unto the Mortgagee, all of the ;
following~described property, situated.in the 4’
of 1 the county of LAKE and! 2
|
I

E 5-146A  GARY
RTGAGE C0., INC.

' tax on this instrument.is
pald direct Lo the Intangibles Tax!Division
in. accordanc: with Ch. 183, Acts, 1957

OFFICIAL PLRMIT STANMP
Approved by Intangibles Tar Divizian

together.with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all. !
other rights thereunto belonging, or 'in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mor(gagor shall be entitied to collect and retain the sald rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following described household appliances, which are, and shall be'deemed to be, fixtures and a part of
therealty and are a portion of the security for the indebtedness herein mentioned:

75‘

~
“
-

Baorrowar(s) Initia &/




THE MORTGAGOR FURTHER COVENANTS that:

1 Mortgagor is the'owner of said premises in fee simple or such other estate as is statad herein.

995111

2, Mortgagor will'pay-the indebtedness as providediin said note and this mortgage. Privilege is:reserved to prepay-at
any time, without premium or lee, the entire indebtedness or any part thereof:not tess than the amountof one Instaliment,

ot one hundred doliars_($100. 00), whichaver is [ess.

Prepayment:in full shall be credited onithe date recelved. Partial

prepayment other than on an installment dusdate, need not be.credited until the next: tollowlng instaliment due date or
.thlrty_d_ays after such prepayment, whichever is eartier.

3 Mbrtg’a’;’;‘dr will pay to the Mortgagee, as trustee, {under the terms of this trust as hereinafter stated) together with;
and in addition to, the monthly payiments under tha terms:of the note secured hereby, on the first day of each month until:

the sald note'is fully paid:

{a)

)

‘A sum aqual to.

policies of tire::

‘on the mortgage

already pald the:
ground rents;pre
to pay said grour

The e’ddreiete of
shall be paidin a

¥ M.

Boepmentis
tgagee,: an of wi

b Jstlmate d by.

JSNstme@FEIﬂI\quen “sich ‘ S

4 "Flnbnlf»)()mmemtcmasherptrt;perty of
8 ani’ou‘ntstg‘alyceb e%gg?c}ls,&%}s}%ggrgg¥h!ose payable

1gle payment each month; to ba applied to the following items;in the

come due:and payable ‘on
ind:assessments next due’
r'is notified) less all'sums
or to the date when such
1eld by Mortgagee in trust

{'the note.secured hereby,
‘der stated:

() ground rents, taxes, §pecial assessments, fira and/otherhazard insurance\pramiums;:
(II) interest aon the note sacured hereby; and:
(I|I) amortization of the prin ! of said note.
Any dpflclency in the:amount'of such aggragate monthly payment shall, unless made good by the Mortgagor prior-to

the due date of. {
Mortgagor will

fifteen (15) days

but'such “late ch
hereby, unless s

next such payment, constitute an event of default under this mort:
a "late charge” not exceedingifiur;per centum (4%) of any insta
ir the due date thereof {pirdver tHy Bxtra expense involved In
s” shall not-be payable gin’of the procegds. of any sale made tc

ds are sufficientig dischargse tha-ehtire indebtedness an

e. At Mortgagee s-option,
ent when paid more than.

¥dling delinquent payments;

the indebtednsss secured:
yroper costs andiexpenses;

secured thereby.

hall exceed the amount of’
nsurance premiums as the

4. 'If the total of th d
payments actually made )
case may' be, such @XCESS Siiali-be Credned O subsequent payiments o 06 iTale Oy wie mGiigagor for such items or, at
Mortgagee s option, as: trustee, shall'be refunded to Mortgagor. |f, however, such monthly payments shall not be sutflclent
to pay such items when:the same shall'become dus and payable, then the Mortgagor shall'pay to.the Mortgagee as trustee
any_amount necessary to make up tho deficiency. Such payments shall be made within thirty (30) days after written notice
‘from the Mortgagee statmg tho:amount of the deﬂclancy, which notice may be given by mall. If at any. time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment.of.the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in.computing the amount of such indgbtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions.of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resylting‘lh a public sale of the premises covered hereby or
it the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the

principal then remaining unpaid on sald note.

y.the Mortdagor/i\udavia) of paragrapt

e e e g s

5. Mortgagor will pay all taxes, assessments, water rates and other governmenta! or municipa! charges, fines or
impositions, except when payment for all'such items has theretofore been made under (a) of paragraph 3 hereof'and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgages.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of:said property.or any. part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary: for ‘the
proper preservation thereof. and the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable-thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and'amounts as Mortgagee may from
time.to time require, on the improvements now or hereafter on: said premises, and except when. payment for.ali"such
premiums has. theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums:
therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried'in- companies approved by

‘Mortgagee and the policies and renewals thereaf'shall ba held by Mortgagee and have attached thereto 16ss payable clauses.

in favor of and-in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate: notice by mail!to
Mortgagee.and! Mortgagee may_.make proof-of loss2if not made promptly by Mortgagor, and’each insurance"company.
concerned is hereby authorized and dirécted to make payment for such loss directly to Mortgagee instaad of_to Mortgagor
and Mortgagee jointly, and the insurance proceeds; ar any part thareof, may be applied by Martgages at its option either to
the reduction of the indebtedness hereby secured or to the:restoration or repair of the property damaged. In eventiof
foreclosure of. this mortgage, or other transfer of titlo to the mortgaged. property in extinguishment of the indabtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policles then in force shall, pass to the
purchaser or grantee.

8. 'In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of titie"to the above-described real estate, together-with interest thereonrat the rate provided :for In the
principal'indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such,

9. Upon the request of.the Mortgagea the Mortgagor shall execute:and deliver a supplemental note or notes for.the
sum or sums advanced by the Mortgagec for.the alteratian, modernization, improvemaent, malntenance, or repair of said
premises, for-taxes or assessmants against the same and for any other purpose authorized hereunder. Saldinote or notes
shall'be secured hereby on a-parity with-and as fully as if the advance evidenced thereby were included in'the note first
described ’above. Said supplementalinote or notes shall'bear interost at the rate provided for in:the principal indebtedness
and shalli be payabla in approximately equal monthly payments for such pariod as may be agreed upon by the creditor and
debtor. Fazllng to agree on the maturity, tha whole of the sum or sums so0 advanced with Interest thereon: atithe rate
provided for in " the pri d by the creditor, In.no

avent shall the maturity Hba{l ﬁ ifé‘ﬂte $irg
10>1f the proceeds Nbﬂrro aFFm L W ich'is hereby secured, or
any part thereaf; or an TA rectly o tly to pay oft, discharge,.

or satisfy, in whole or t FiQr mb a K| or any part'thereof;‘then
1§ ﬁg)énon ﬁaé‘ %ﬁé ée ho &S’ ner. 3 ]

the Mortgagee shall be b 0 any a securlty ymbrance.

the Lake County Recorder!

ae,

(o

T i any default be madeiin the payment of the nstatiments provided for in paracraph 3 hereof, or in the performance
of any zother- covanan n:this mortgage orginzthemnote securedyheraby, whanpthe*same payable or the time of
performance has arrlve as:abova provided, then all the remainder of the:aforesaid principal sums with-all arrearages of
mterest and sums payable pursua o the provisions hereo ;hali,‘ at the opt iiMortgades, become immediately
payqble and the Mortgagae shall‘have { right to foreclose this mortgage,-anything hereinbefore or in said'note contained:
to  tha contrary=notwithstandino, and : failure to exercise said option shall not:constitute a walver of+the right to:
exercise the same in the event o bsequent dafault.

12, 1f praceedings to fareclose this mortgage be institntad; ths Mortgagee may apply for the appointment of a receiver
{and the. Mortgagor hel sby consents to the appointdisht-oi arecciver if there has:been any It In'the performance of

03,

any of the conditlons of this mortgage), and such reegiveris herabyauthorized to take posses of the real estate above
described, collect any 1 accruad, or to accruesswhather infmoney ar kind, for the use o ancy of said premises by
any person, firm or-c ] may let or fpase said premises-or. any part thers 8 the rents, income and
profits therefrom, and r¢eeds subject to the otderssof the court, or the f,-for.the benefit of the
Mortgagee,‘pendihg th h 4 proceedifigsiland\during any per : for the redemption from
any sale ordered in sal 8 I inted | V2 e mortgaged property or

its adequacy'to secure or discharge the indebtedness due or to become due Or the solvency of the Mortgagors. In the event:
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking.possession shall in no way waive the right of the Mortgagee to forecloss this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or-its assigns.shall operate to
release, discharge, modufy, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, tirm or corporation taking a junior mortgage, or other lien, upon sald real estate, shall take the sald lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of sald junlor.lien and without the lien of this mortgage losing its priority over any such junior
lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total.indebtedness: evidenced and secured by this instrument the Mortgagee will be entitled to a:-deficlency
judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable herounder shall be without relief from v .jation and appraisement laws and with reasonable

attorney’s.fees.

DPS 554




If. tha Indebtodnoess secured hereby be:guarenteed or insured under Title 38 United: States Code, such Title and
Regulations Issued thereunder and in effect on the date hereof shall govern'the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with-said indebtedness-which-are

inconsistent with said Title or Regulations are hereby amended to conform thoreto,

The covenants herein containedishall bind, and the benefits and:advantages shall¥inura<to, the raspective:hairs,
executors, administrators, successors, and assigns.of the parties hereto. Whenever used; the singular number shall include
the plural, the plural the singular, the use of any gender shall include all genders, and the term "Mortgagee” shall include
any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

IN WITNESS WHEREOF, the said Mortgagar has herounto set
April ,19 92

P
-

hand and soal

day of

this

ié

Lt

M. MAISONAVE

’;§ZE2?ZézéﬁénQﬁbﬂgl/

“MAISONAVE

This:instrument was prepared by SUSAN M'- BRISTOW

[ ]
STATE OF INDIANA, Docqmr?nt 18
o '
COUNTY.OF LAKE NOT OFFICIAL.
This Document is the property of
Befors me, the undersi dj lﬁﬁﬂlﬂ M ] ,» an officlal’
of KE = ﬁ.&%ﬁ%ycloisg%ggﬂe‘of Indiana, on this 28th day
of April +19: 92 7, personally sppeared " joconh M, Maisonave
, _ , det thEESEN Madsonave
acknowledged the execution of the'foregoing mortgage.
calyy, :
} \,‘-;‘\‘/ ‘b,
Wltness my and { official seal tha day and year last above written.
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VA ASSUMPTION POLICY. RIDER

995111

LH '529-385:

NOTICE: THIS-LOAN IS-NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED-AGENT.

THIS ASSUMPTION POLICY RIDER Is'made this 28TH dayof APRIL, 1992 , and:
Is incorporated'into and'shall be deemed to amend and supplement the Mortgage, Deed of:Trust, or Deed to Secure Debt:
("Instrument”) of the same date herewith, given by the undersignad ("Mortgagor”) to secure the Mortgagor's Note ("Note") of
the same date to:

LAKE MORTGAGE COMPANY, INC.

7 Its successors and assigns
("Mortgagee”) and covering the property described in the Instrument and located at:

7833 WHITE OAK AVENUE, HAMMOND, INDIANA 46320

[ ]
Docéuamerit 1s
Notwithstanding:anythin Arary ()fgiqlﬁmmrt a ' N ‘areby acknowledges and
agrees.to the following: N . Agj:.

GUARANTY: Should the Do (b0 F AP AT EAPF IR RROREIIGE, . 1 1.1 amount within 60 days
from the date that thisyi gwouldllﬂ‘lﬁ!LﬁkﬁﬂGﬂﬂﬂﬂC}bRﬁEOﬂdﬁrLommitteu nn by the Department of
Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits”, the Martgagee may declare the
indebtedness hereby securad-at once due and payable and may foreclose immediataly.or may axercise any other rights
hereunder or take any other proper action as bytaw provided.

TRANSFER:OF THE PROPERTY: If al ny part of the Property or-any interest ld or transferred, this loan may be
declared:immediately_due and payable upon transfer ("assumption”) of the property securing such loan to any transferee
("assumer”), unless the acceptability of the assumption and transfer of this loan Is established by the Department of
Veterans Affairs ar its authorized.ag pursuant to Saction 181 wapter 37, Title 38, United States Code.

An authorized transfer {"assumption’) of the property.shalllalsolBe,subject to additional covenants and agreements as set’
‘forth below:

I (a) ASSUMPTION FUN €| A fee equal tofane=—haif of-l1 pareent (50%) of the unr .cipal balance of this loan
as of the date of transte sperty shall be payable 2t the timeof transfer to th 10 or its authorized agent,
as trustee for the Depart rans Affairs, |idhe/assunfaritails to pay this ¢ of transter, the fee shall
constitute an additional idy socured by thiglinstrument, shall bea -ate herein provided, and,
at the option of the mor te ar Il be immediately due and

.payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1828 {b).

l (b)’ASSUMPTION PROCESSING:CHARGE:| Upon application for approval to allow assumption and transfer of this'loan, a
processing fee may be“charged: by the mortgagee or its authorized agent for determining the-creditworthiness of ‘the
assumer and subsequently revising the holder's ownership records when an approved transfer is completed The amount of
this charge. shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law. . = . . » .

[: (c) ASSUMPTION INDEMNITYIL'IABILITY:I If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the Instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any clalm payment arising from the guaranty

or insurance of the Indebtedness crea his instrument.
IN WITN S w EREO 'Mortga or(s) has execufed this Assumptio Rjder.

Batp f LY /(L (Seal) ‘ WéMWW- _(Seal)

! \)éosépu M. MAISONAVE Mortgagor ETHEL 1., M.{AISONAVE Mortgagor
(Seal) (Seal)

Mortgagor Mortgagor

(10/90) DPS 442




