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AFTER*RECORDING RETURN TO:
BancPLUS MORTGAGE CORP,

935 Lakev | ewiPkwy. #108 COMUNITY.TITLE CO
Vernen-Hills, 1L 80081 4 .
’ - ' FLEn)_ LS

LOAN #: 10495061

[ Spase Abeia This Line For Reserding Dats]

FHA Case No.

‘State of Indlana. MORTGAGE ~ 151-403062-0-740

THIS MORTGAGE ("Security Instrument”) is-given on APRIL 23 | 19 92¢
The Mortgagor is.

DEBORAH L HBR, A SINGLE: PERSON

whose address 'is 2709¥CASS:ST

LAKEE S_TAUON' 'I_NMMO'S . ("Borrower"), This Security. Instrument is given to
BancPLUS'Mortgage-Corp. ,
which is. organizediand existing -under-the laws of. The State of Texas and whose:
agdress-is 9601 MCALLISTER FREEWAY '
SAN ANTONIO, TX 78216 .

{“tender"). Borro Ner owas Lender the principal :sum: of
THIRTY ‘FIVE THOUSA JEQSELEVEN AND NO/100_-—_ . e
Dollar's: (U.S. $35,811. [ - I}()@um@ntt B8 o' same date as:this Security’
Instrument ("Note") whic f monthly payments, with the full debt, ller, due and payable on

'MAY 1, 2022 MQIT@SESE‘LQMI; L the ‘repayment of the- debt ,;
ewdencedﬁby the Note, w *the. pay all otherisums, with Interest, :
advanced under paragraph i\g 5| l%l’i ﬁ y. @!ﬁﬂlﬁe@fiﬁ g of Borrower's covenantss and’ '
agreements Gnder this - Securf us rumen andﬁ# e or tgnst'pluirpo er «doas: hei mortgage. :grant and convey )

Lenderthe following described property tdtemdlimlce € ounty Recocter! County,. Indiana:

LOTS 39, 40 AND 41 (INEBLOCK 2 |N SUBDIVISHONM/ 1/2 BLOCKS )1, |2.& 3, THIRD
SUBDIVISION TO EAST GARY, NOW THE CITY OF LAKE 'STAT.|ON, "AS PERIPLAT THEREOF,.
RECORDED FEBRUARY %23, 1315 IN PLAT BOOK 128PAGE 15, (N _THE4OFFICE OF THE
RECORDER OF LAKE COUNTY, [NDIAM

which has the address of 2709 CASS ST , LAKE STATION [Street. City].
Indiana 46405 [Zip Code]. (“Property Address");

TOGETHER WITH all the mprovemems now or hereafter erected on the .property, and:all easements. rights, appurtenances, i
rents, royalties, mineral, oil and gas rights and profns water rights and stock and all: fixtures now or hereafter.a part of the property.
All“replacements: and addmons shall also be. covered by this-Security Instrument. -Allof the foregoing is referred 10 in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower ‘is lawfully seised of the estate hereby conveyed and has the right:to mortgage, grant
and convey- the 'Property:and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilf
defend generally the title ta the Property against all clams and demands, subject to-any encumbrances:of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest- on, the debt ;
evidenced by the Note and late charges due under the Note, :

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges. an installment of any. (a) taxes and special assessments levied
or to be levied against the Property, (b) Ieasehold - payments or ground renis on the Property, and (c) premiums for insurance required O

by paragraph 4.
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. Eachxmonthlyxinstaliment for items (a),.(b), and:(c)sshall equal :one~twelfth of the annual-amounts, as reasonably ~estimated; by
Lender, plus an: amount sufficlent 1o maintain an additional balance of not -more:than one-sixth of the estimated amounts, The*full annual:
amount for each item-shallsbe accumulaled ‘by Lender within a period ending one>month before an item would become delinquent.

Lender shall’ hold: the -amounts coilected in-trust. 1o pay items (a), (b), and (c)ibefore: they becoma delinquent,

(1T at any-time.the totaliof the payments ‘heldi by Lender for ltems (a), (b); and (c), togather with the future monthly. payments for
such ftems. payable 1o Lender prior 1o the due dates of+such items, exceeds by more than ong-sixth the estmatad amount of payments
required to pay such: items: when -due, and if payments on the Note are current, then Lender shall either refund the excess over
ong-sixth of “the«estimated payments or-credit the excess -over “one-sixth of tho estimaled payments to. subsoquent payments by.
‘Borrower, a1-the option- of Borrower. If the totd of:the payments made by Borrower for item (a), (b), or ‘{c)=is insulficient 10 .pay the
L!em wher:jadue. then ‘Borrower shall pay.to Lender any amount necessary 1o make up the:deficiency on or before the date the item
-becomes due.

As used In this* Security Instrument, "Sacretary” means tha Secretary.of Housing and Urban Development:or his.or her designee,
In ‘any year in which the Lender must pay a morigage insurance premium 10 the Secretary, each monthly..payment :shall also- include either:
() an instaliment of-1he annual mortgage insurancei premium to: be paid by Lender to'the Secretary, or (ii):a monthly: charge:instead of a
mortgage Insurance:premium -if -this Security Instrument 'is held:by the Secretary, Each monthly installment of the mortgage :insurance
premium shall be -in an amount sufficient:1o accumulate the full- annual mortgage insurance premium with Lender one month prior 1o the
date' the full annual mortgage insurance:spremium is due to the-Secretary, or I this Saecurity Instrumentzis held by therSecretary, each
monthly charga’ shall be in an-amount equal to one~twelfth of ong-half:percent of the oulstanding principal’ balance due on tho Note,

If Borrower -tenders to" Lender the full payment of all sums secured by this Securily -Instrumant, Borrower's account “shall*be
credited with the balance remaining for all instaliments for items (a), (b), .and (c) and:any mortgage insurancespremiumainstaliment#that
Lender has not bocome obligated: 10 pay 10 the Secretary, and Lender shallzpramplly refund any excess- funds=10 Borrawer. -mmediatel.
prior 10 a foreclosure sale:of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance. remaining
for all_instaliments for items (a), (b), and (c),

3. Application of Psyments. All payments under paragraphs 1 and: 2 shall be applied by Londer -as follows:

First:, 10" the mortgage: insurance premium 1o be paid by Lender to tha Secretary or to the monthly:charge by-the-Secretary
instead of the monthly mortgage’ insurance premium:

. Second' ,-to any ta» ' )d* and other hazard insurance
premiums, as required:

_IM‘,. 10 |meres‘ du 16 Document is

Fourth:, to amortizati

Fifth , to:late charge: " Nﬂ@iﬁ‘bFFICIAL!

4. ‘Fire, Flood:and (¢ } Thigum qu f$» g ii ffhe ¥ “ty, whethsr -now in existence
or -subsequently erected, against any hazards, casucal as, ans t<:hon in%eng}e . l?c?ﬁin !i)je. %aor which, Lender requires insurance. This
insuranceashall be- maintained” in e amoudiipands terlaie @(yun?tgLR@rcomcéﬂorrower shall 2iso insure all improvements on

adain

the  Property, whether now!in @xistence or subsequently erected, inst10ss -by floods:10 thefextent:|required by 1h’e:—=Se’cretary, All
iniurance shall’ be carried. with companies:approved by Lender. The insurance policies and any renewals shall ba held by Lender and- shall
include. loss payable clauses favor of inaf e 10

) In the _event of loss, Borrower shall give. Lender mmediate: notice by mail, Len may make pr of:loss if not made promptly:
by ‘Borrower, Each insuranceé company cerned is hereby authorized and directed ! } yment: for such loss directly to Lender,
instead of to Borrower -and Lender Joinlly. All or any part of the insurance proceedsasmayste applied by Lender, at its: option, .either

(23) 10-the reduction of- the ingebtedness under the Ncte iand this Security Instrument, first -to any nquent amounts applied In the
order. in paragraph' 3, and 1| 1o prepayment- of principal,| or (b)=to the restoration or repair of:the naged property, Any.application:
of the proceeds to the principal shall tend or postpone the duc of“the monthly payments which-are referred 1o in paragraph
2, or change-the  amount' of such. payments: Any excess insurance proceeds over an amount required: to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to theloatilyaiagally entitled thereto.

in the event of foreciosura of this Securily lsiedment of éin&e transfer of tille 1o the” Property that exlinguishes the

indebtedness, . all right, -title Werest of<Borrower in ARJJIC insurancatBaligies in force shall { 3 purchaser,

‘6. Occupancy, Pressi 1sintonance and Protecticn-ci-ilw Property; Borrov: lcation; Lesseholds. Borrower
shall occupy, establish, and perty-as Borrowershpringipal sésidsnce within he -execution of this Security
Instrument and shall contin the Property asABorTOWa Sprincipal residenc one vyear after the date-of
occupancy, uniess: the Se S is. requiremiemiII ALl cause und K ower, oOr uniess extenuating.
circunstances exist which ¥ & jiating circumstances. Borrower

shall not commit waste or desiroy, -damage or substantially change the Property or ailow ihe Properiy-io deleriorale, reasonable - wear
and' tear-excepted. Lender-may. inspect the Property if the Property:is vacant or abandoned or the loan is in default, Lender may take
reasonable-action to protect and preserve such vacant .or abandoned Property. Borrower shall also be in- default if Borrower, during: the
loan application process. gave materially. false or inaccurate information or statements to Lender-(or failed to provide:Lender with any
material information) in connection with the loan evidenced: by the Note, including, but not (mited to. representations concerning
Borrower's_occupancyof the Property as a.principal residence. If this Securily Instrument is on a leasehold, Borrower shall: comply with
the provisions of the lease, If Borrower acquires feo- title 1o the Properly, the leaschold and fee-title shall not be merged unless
Lender agrees to the merger in writing:

6. Charges to Borrower and Protection of Lender's:Rights In the Property, Borrower shall pay all goverrmental or municipal
charges, fines and mpositions -that are not-included in paragraph 2. Borrower shall pay these obligaticns on tme direclly 1o the entity
which is owed the payment, If failure to pay would adversely affect Lender's interest:in the Properly, upon Lender's request Borrower
shall -promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these .payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements. contained in this Security -Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such:-as a proceading in- bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is- necessary to protect the value of the Property and Lender's rights in the-Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowsr and be secured by this
Security instrumen!, These amounts- shall' bear interest from the:date- of disbursement, al the Note rate, and at the option of Lender,
shall be mmediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid- 10 Lender 1o the:extent of the full anount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
detinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds 10
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tho principal ‘shall :not: extend or postpone thesdus date of _the momhly payments, .whichrare: rerorred to. h pngraph 2, o .change the;
amount :0f “such payments, Any OXCO33¥ProCOsdS Over.-an: aMoun! required 1o .payrall outstandhg indebledriess under the Noté and this:
Security Instrument shai :be _paid:to the ‘entity: egally entitied . thereto.

0. Fess. Londer may collectzfees and charges authorized by the Secrefary.

‘9, Qrounds: for Acceleration: of Debt,

(N 4Defait. Lender :may, . excep! -3s limited¥ by~ regulations -issued .by “the ‘Secretary in the case of payment - defauits, require
mmediate: payment in full of all sims secured*by this Security Instrument ‘if:

() Borrower defaults. by faiing 10 pay In full any monthly payment required by this Security Instrument prior to or on the
due~date of the next monthly .payment, or

(ii): Borrower - defaulls by failing, for a period- of “thirty days, 10.perform any other obligations conlained in:this - Securily
Instrument,

(bl Ssle ‘Without Credit "Approval. Lender shall, if permitted by applicable law_and with. the prior approval of: tho- Secretary,
require“Immediate payment infull of all the sums secured by this Security Instrument If:

(D*Allzor part of ‘the Properly, or a beneficial Interest in a trust owing all or part of the Property, is-soldsor otherwise
transferred (other than by. devise or descent) by the Borrower, and

{ii): The: Property is nol occupiediby the"purchaser or grantee 'as his or her principal residence, or the:purchaser .or graniee
does so ‘occupy. the Property but his: or her credit ‘has not been approved -in- accordance with the ‘requirements of
the -Secrelary.

(¢) No-Walver. If circumstances occur that would permit Lender to-require: mmaediale payment: in full, -but+Lender does not
require such payments Lender does not waive ‘its rights=with respectsto subsequent: evenls,

() Regulations -of "HUD Schury In"many circumstances: regulations-issued :by the Secretary will*lmit Lender's rights in the
.case of paymant . defaultsi'to raqusre mmedla(e payment in: fut(%and foreclose if not paid. This Securityr Instrument does not
authorize accelerall f ot-permitted by regutations

(s} Mortgage Not n\ Sy ‘ 5% N thereby not be eligivle<for
insurance under i SiNg 5 A€ tbmmt mreL 8 option and notwnhs!and\ng

anything in paragre m fyll @nt. A written statement of
m mi‘ ing; 10=insure this: Security.
e d twithstanding the forego!ng.

any authorized ag

tnstrunent»and the g 3
this option Maysr m ender when = th unav%ﬁ)mw of msuran s 50! d Lender's failure 10 remil a
Mortgage: insuranc SHUIMEnt 18 f
the Lake County Recor de . |
- 10. Reinstatement. Borrower has ‘@ right: to. be retnstate it Lender, “has’ requTred mmediate payment in full "because. of:
Borfower's failure <10 -pay an amount 'dué under the: Note or this Secumy lnsmmem. Thns ngm lies even after foreclosure
proceedings ‘are instituted. To reinstaie the- Security In i, Borrower “shall: tend fomp’ sum all amounts required; to bring
Borower's account:current incliding, ie: axteni-ihoy are-ebligatiorsxel BorrOwer under-ihis Securily:nstrument, foreclosura..costs
and; reasonable. and customary altornéys™ f8es and expensas properly associaled with the foreclosura proceading. Upon reinstatement by
Borrower, this . Security rument and the obligations thatit securas: shall remain. in offeet 2 Lenw had not raqu(red mmediate
paynent In full.. However, Lender. | ot required permit instateme ife (i has accepted reinstatement after the
commencemem of foreclosure procesdings Wwithin two years :immediately -praceding the commencement of: a.-current foreclosurs.

proceedmg. (i) reinstaternent will preclude aciosure different grounds: he future, or (i) reinstatement will ad/erseh/ affect.the
priority of the lien created by this Securily Instrument,

~ 11, Borrower Not. Relessed; Forbearance By Lender Not a Walver. Extension of the time of payment or modification - of
anortization“of the sums secured by this:Security Instrumenivaretivdd,by Lender to any successor in yrest-of Borrower’shall<not

‘operate 10 release- the il of-the original Borrower ofB0crowers ai¢sessor invinterest, Lender sh 01 be required 10- commence
proceedings. against any..stc or insinterest or refusg<ié-extend temaifor payment or o(herwir \Gdify amortization of the-sums
secured, by this Security unent by reason of any genand made-By tABEeTiginal Borrowser or Borro 5uccessors in interest. any
forbearance | 'by Lender i ising any right or remecypshall not be-a waiver of or preclude 8 of“any right or remedy.

12. Successors 1 Bound; Joint and“Severaly LIabiliigiaCo~Signers. Tho cc agreements of this Security
Instrument shalltbind an uccessors and assignsPofelender and: Borrov 5 srovisions of paragraph 9.b,
Borrower's covenants ai N joint. and severatpéiny>Borrower who:cc ity Instrument but does~not

gxecute -the ‘Note; (a) is rer's interest in the: Property
under the terms of this Securily Instrument: (b)s-nolpersonally—cbligated 1o pay-ile suns secured:by this Security Instrument: and (c)
agrees ‘that Lender and any cther Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term
of this Security Instrument. or the Note without: that Borrower's. consent,

13. Notices. Any notice-'to Borrower provided for in .this-Security Instrument shall be.given by: delivering-it-or by mailing it by
first -class mail unless applicable-law requires use. of another method. The notice shall be directed 1o:the Propeny Address or any
other address Borrower designates- by :notice 1o Lender, Any notice to Lender shali:be-given by first class mail to Lender's address
stated hersin-or any address Lender designates - by ‘notice to Borrower. Any notice provided for in this Security Instrument shall be
desmed 1o have been given 10 Borrower or Lender when given as provided in this ‘paragraph.

14. Governing Law; Severabllity. This Securily Instrument shall be governed by Fedsral law and the law of the jurisdiction in
which the Property is:located. In the event.that any provision or clause of this Security Instrument or the Note conflicts with applicable
faw, such- conflict shall not affect other provisions of this Security instrument or the Note-which can:.be given effect without the
conflicting: provision, To this end- the provisions of this Security Instrument and the Note are declared o be sevarable.

16. Borrowsr’'s Copy. Borrower shall be given ong conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenuss -and hereby directs each tenant of the Property to pay
the rents to Lendsr or Lender's agents. However, prior 10- Lender's notice 10 Borrower of Borrower's breach of any covenant or
agresment in the Security- Instrument, Borrower shall collect and receive-all rents and revenues of the Property as-trustes for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only,

if Lender gives notice of breach to-Borrower: (a) all rents received by Borrower shall’ be held by Borrower as trustes for
bensfit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 10 collect and
receive 2l of the rents of the Properly;-and fc) each tenant of the Propertly shall pay all rents dus and unpaid-to Lender or Lender's

agent on Lender's written demand to the tenant,
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Borrower has - notuoxocutodnny prior -assignment of: the7rents and 'hassnot” andswill notzperform any acti that wouldhpreven!
Lender -from' exorclshq tts‘rlghts under this “paragraph 18,

Lender shall: not ‘be required ‘10 enter upon. take: control of or maintain:the Property be!ore or aftér.giving notice of. breach 10
Borrower, However, Lender. or - atjudiclally appointed receiver may do so al -any'tme there Is a'breach, Any application of rents shall
no! cure or walve any. defallt=or invalidate. any. other rightsor remedyrof Lender. This: assignment -of rents of the- Property shall
lerminate when the debt: secured- by:the Security Instrument is paid in: full,

NON-UNIFORM :COVENANTS, Borrowér and Lender further covenant and agree: as’ follows:
17. :Forecloaurs -Procsdure. (f Lender requires Immadiate payment In fulliunder paragraph 9, Lendsr may forecioes :this

Security -Instrument -by Judiclal» procudlng Lender shall:be.entitled to collect” lllfoxpomu:lncurnd In" pursuing the: remedies
provided in this paragraph:17, lmludlnn, but not limited to, ressonable uttormys”fm andi costs: of titie eviderce,

16. Relense, Uponapayment of all sums secured: by this Security. Instrument, .Lender shall= relgase thiss Security Instrument:
without charge to Borrowaer.

19. Waiver of Valuation:and Appraissment. Borrower. waies all right-of valuation and: appraisement.

Document is
NOT OFFICIAL!

TmDmmmmhme ﬂy
20, Rldorlrto this Securlty( Instru ont. If oner or_more riders _ar execEted Borrower and ‘recorded together with this

Sggurny Instrument, .the' codenants-of ea &EﬂWREGQM! anend and soupplement the covenants:and:
agreements of thls Security Instrument as if !he rider(s). were a part of this 'Security Instrumnent.
(Chack applicable. box{es))

DCondomir v Rider ch luated Paynent R [ Jomer [specity]

DPlannedl Development Rider L__J"G ving Equity Rider

BY SIGNING +BELOW, Borrower accep!s and-agrees 1o the ierms conlained-in 1his: Securily Instrument and ‘in any rider(s)

i executed: by ‘Borrower-and recorded with it,
: %’\(Seal)

-Borrower

Witnesses::

(Sed) |
-Borrower i
|

! H
L — (Seal) 3
-Borrower !

(Seal)
-Borrower !

STATE OF INDIANA, LAKE County ss:

1892 . before me, the undersigned,

On this  23rd day of APRIL
a Notary Public in and for said County, personally  appeared Deborah L. Hehr

’ , and acknowledged the execution of -the foragoing instrument,

- WITNESS my hand and officiat seal,
. W Cdrfmisslop oxpires: 8-3-92 M%
S~ N ~

: Thi‘§\ Instrument was .prepared by: Notary Public Daniel W. Slusser
... JOE-PRICE of BancPLUS Mortgage Corp. Res. of Lake County
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