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Citizens Federal
707 Ridge Roed
Munstor,

MORTGAGE
THISMORTGAGE ("Sccurity Instrument”) is given on ..., ARRAL. 28 e, ,
19..92.... The mortgagor is ..... Rmrlal.cl..J....Gabpdr‘ and..Barbara. A..Gasparn,. Husband..and. Hifa...,
............................................................................. "*Borrower”). This Security Instrument is given 1o v,
CITIZENS. EERERAL SAVJNGS ANQ LQAN ASSQGIATION. oo , which is organized and existing
under the laws of .. Th

707.Ridge. Rcad

Borrower owes Lender thc prmcnpal sum ofrhi rhy-bhousand...and NO/ 100

0 s 0 0 s e L et 0 s ket 0 Bt S G it 08 e B B bkt Bt

dated the same date as
paid carlier,'due and pa
secures to ‘Lender::(a)
modifications; (b) the |
Security Instrument; ai

................

....................

, and'whose address is

L MORERICLATS,

[odontakatanlol s

----------------------------------------------

-u-»--—.-——————..-.-—- ........

Dollars (U.S.35...30.. 00000 e ). This debt is evidenced by Borrower s note

| ,nmmmmm

with the full debt; if not
his Security Instrumiént
:newals, extensions and
stect the security of this
security Instrument and

the'Note. For this pury erd hereby mort t and conve to Lenar th ving described property
10cated in' ovvverveervensirnens oo it fl ..... (ﬁ ........ lf %glsgiéﬂ ‘Y: ............................ County, Indiana:
o the Lake County Recorder‘
Lot.39, Fairméadow Eighth-Addition, Block 4, to the Town of lMunster,: as
shown' in Plat Book U3, Page 103, in.Lake County, 'ndiana..
SR
(90 N -
Hoos
" -3
which has the address of ...1838..Gardinal Drive ... SRR (11151 oSO ,
S [Streat) [City})
Indiana ..H8321.23905. .. e (“Property Address");
(Zip Code)

TOGETHER WITH: allithe improvements now or hereafter erected: on: the property, and all easements, rights,
appurtenances, rents, royaltrcs, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a partofthe propcrty All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
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limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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LN oM COVEIANTS  Horrower and Lender covennnt wed g s Folbosss '

Lo Payment of Princlpad and Tnterest; Prepayment sod Late Charges,  Borgower <hall promptly pivy when due
the principad of snd interest on e debt evidens ed by The Note i nny propagment nnd late chirges due under the Mote

Lo Bunds for Taxes nnd Ensrnnee,  Subjecd o ppplicable iw on 1o witen winves by Lender, Bossower shall pay
to Lenderon the day monthly payments aee dhie ander the Note, antil the Note iy poad o full, o som ' Funds®) equal to
one-twellth ol: () yeamrly taxes and weswnents which- mny attmn pronty over this Secanty Insteament, (hyyearly
feaschold payments or prownd vents on thie Property, if-any; (¢) yemly hazard msurance premioms, and (d)cyearly
tmortgage insurance premsums, iCany, These denv nre alled escrow items.”” Lender may estimate the Fands due on the
busis of current dita nnd rensonnble estimates of future escrow itemm,

The Funds shall beheld in n institution the deposits or accounts of which are insied or goaranteed by a federad or

state ngeney (including Lender if Lender is such an institution), Lender shalbapply the Fands 1o pay the escrow items,

Lender may not charge for-holding and applying the Funds, analyzing the account or venfying the escrow steims, unless
Lender pays:Borrower interest on the Funds and applicuble faw permits Eender to-make such a chige. Hotrower and
Lender muy agree. in writing that interest: shall be paid on the Funds, Unless an agreement is mude or applicable lnw
rcqums interest to be puid, Lender shall not-be required to pay Borrower any interest or cainings on the Funds, Lender
shall'give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits 1o the Funds and the
purpose for which each debit to the Funds was made. ‘The Funds are pledged as additionsd security for the sums secured by
this Security Instrument,

A0 the wnount of the Funds held by Uender, topether with the fatme monthly payments of Fagds payable prion to
the due dates of the escrow items, shidl eaceed the amonnt requined 1o pay the eserow stems when due, e excess shall be,
at Horrower's option, cither promptly repaid 1o Borrower or credited to Botroswer onomonthily pivments of Funds 1 the
amount of the Funds held by Lender is not sullicient to pay the escrow items when due, Bostower shudd pay to Lender any
amount necessary to make up the deficiency in one or more payments as tequited by 1ender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly tefund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, sl paymients received by Lender under
paragraphs 1 and 2 shall be applied: first, mldl(. charges due under the anc scmml to prepayment charges due under the

Note;third, to amoun
4, Charges; I

Property which may

Borrower shall pay th

e,

itiony attributable to the
wground rentsof any,
manner, Borrower shall

. .Nm:ymﬂymmm
{ f.Bogrower makes these payments direetly, Horrow g ok
'Ll!us ﬁocumen i$'the property of
aptly d‘ ‘I}M{@HG H W'Rébﬁf‘dbi“’"‘ unty bust inent unless Borrower: (1)
agrees in writing to th \ymcnloﬁ ¢ obligation secure ¢ lienina m.mmr.uwpmblg o Lender; () contevts in poad
faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate to

prevent the-enforcement of the 1 forfe part « Troperty; ures fron the hol dv:r of the hen en
agreement satisfactory to LenderSubordinating the lien to thisSectinity Instrunient. B Lander determines vhat eny pam of

e all notices of amounts
wnpthy furnish to Lender

pay them ontime dirc
1o be paid under this
receipts evidencing th

Borrower shal

the Property is subject (o a licn which may attain priority over this Secunty Instrument, Lender may give Borrower »
notice identifying the(lien, Borrewer shall satisfy the lien or take one or more c10ns set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. ‘Borrower shall keep the inproyements now cisting or herexficr erecied on the Property
insured agamst loss by c. ha2. included within the term d coverage and any other hazards for which Lendar

nsurancc shall be maintained -in the amounts and for the periad
ing the insurance shall be chaseigBorrower subject to Lender's

requires insurance. T
insurance carrier pro
unreasonably withhelt

All insurance polic

rat Lender requires. The
ywwoval which shell not be

and renewals shallsb&aceeptablede-Eender and shall ine! andard mortgape clause.

Lender shall have the to hold the policics e n SwiilsE 1 IS er requires. Borrowse promptlv give 10 lrn:k‘r
all receipts of paid pr vl renewal noticdslit hetvent oIS, Bartower shall PLDOLSE 1o the insurunes
carrier and Lender. 1, wike proof of ToSSRor TG IEn R Iy by Borrow ef

Unless Lender PO CTWISE SR ECU W HNTRIRNT A e pro.cod a3 10 ToNOIEDOR O Tepall
of the Property dama sonQr repair s e adEdncally feasthle My o nol Jessenad 1 ohe
restoration or repair { W aranee proceeds shall e

applied to the sums secured by this Secarity Tusteuwment, whether o not then due, with any evsess pand 1 Bocrower 1
Borrower abandons the Property, or does not answer witho 0 Qayvs anotice from Leader that she msivanee sarne hin
offered 1o settle s elaim, then Lender mny collect the msuganee proceeds ender mav e the PO L0 B DT TN
the Property or to pay sums secnred by this Secnnty Instrument, whether o oot thendae The 303 iy perod wall bhegan
when the notice wpiven,

Upless Lender and Bortower otherswise spree o, any appleaion of procesds o poncipad shall oot oviend o
postpone the due date of the monthly paviments celevred o paragephs Dand
wnder pacapeaph 19 e Property s acgured by Dender, Bortower' s niph to iy imsanane e poiicies and proceeds rosaling
Pronm chanipe to the Property prion to the acameation Juadbpasso to Dender teehe evient st ghe sums s iras s thas Naensiy
Tostoument ranedintely prion to the scgueation,

6, Preservation and Mabntenmnee of Property: Lensehiolds,
change the Property, allow the Property o detetiornte or conmnt waste, T Sevnnty Ivtriment asoona loaschold,
Horrower shadl comply with the provistons of the Tease, and B Borower acquives fee titde o the Propeniy, the leasehold and
fee title shadl oot merpe untesn D ender mprees to the merger i wiiting,

1, Profection of Lender's Rights In the Property; Mortgage Insovanee, 10 Bovrower fnly o pefsem the
covernts nnd apreements contndned in this Seenrity Instrament, or there s a fepal procesdmg thar may sigmticantly atfoy

2o chinp e e amionnt ol i pavioonis B8

Horoner shalb ner desaeey | dansage o sainfanaal

Lesider's viphts dn the Praperty (stelas a proceediog in bapkvuptey, probate, for condemmation or o eptoroe laws op

regulintions), then Fender iy doad pay for whatever snecessary o protect the value of the Property and Eendev's nghis
fn the Property. Lender's actions may inehude paying any sums sectned by alen wineh has poonty over s Sevinty
fnstrument, nppvmlnp incoutt, pn\'hmu-n'«nnnhlv attorneys' fees nndn\lcnnpnn(lu Property o make vepans, Although
Lender mny tuke action under this purageaph 7, Lender does not have todosae,

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Bornoawer secirad by tiis
Security Enstrument. Unless Borrower nnd Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fromy Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of makmg the loan secured by.this Sceunty Instrument,

‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
-insurance terminates in accordance with Borrower’s and Lender's written agreement or apphcable law.

8.. Inspection, Lender or its agent may make reasonable entries upon and inspectionsof the Property. Lender

xshaII give Borrower notice at the time of or prior to aninspection Specrfymg reasonable cause for the mspcetlon.
9. ‘Condemnation, The proceeds of any award or claim for damages, drrect or corisequentialfin connection with:

any condemnation or other taking. of any.part of the Property, or.for conveyancé in-liéu of condemnation, are herehy

assigned and shall be'paid to Lender.

In. the évent of a totalitaking of the Property, the proceeds shall be: ‘applied to the sums secured by this Security
Instrument, whether or not then duejwith any excess.paid to Borrower. In'the, event of awpartlal taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security: Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the siims secured immedintely
before the takmg, divided by (b) the fair market value of the Property immediately before the taking.-Any balance shall be

‘paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice iy
glven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the stims secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrltmg, any apphcatlon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10.. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ofsthe time for payment or
modlﬁcatlon of :amortization of the sums secured: by thrs Secunty Instrument granted by Lcndcr to uny suucwnr ln

.....

Smany

Lender shall not be i To coes Lt‘usc to cxlcnd |lmc fur
payment or otherwise {i m: sums secured by tiys an:e ¥ son of any demand made
by the'original Borro o Thlcr R ising any right or remedy
shall not be a waiver ¢ .xe ci ight or e

11, Successo N S;li{ ‘ ? ‘%IS, nants and agreements of
ithis Security Instrum It bind'and benefit the successors an assngns r an. subject to the provisions

-of paragraph 17. Borrower’ ’FhmtsErom n-d}?' wer wha co-signs this Security

d J{n‘ent only wortgage, grant and convey
¢

Instrument but does not cxecute t (ahrs ignin
that Borrower's inter rnthePromeuid mﬁi{&’siiﬁﬁ‘ﬁ nt;(b) is no! personally obligated to pay

the sums secured by, this Security. Instrument and (c) agrees that Lender and any other Borrower muy agree to extend,

modify, forbear or'make any accom modations wit! ard to the termsof this Sccurity Instrument or the Note without
that Borrower $ cons; _
. 'Loan Ch| es. If the'loan secured'by this Security Instrument is subject to alaw which.sets maximum loan.

charges. and that'law is'finaily interpreted so that-the intcrest or other I s collected or:to be collected in
connection with. the loan exceedithic permitted limits, the (a) any such 1041 charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded™to Bosrower, Leader may choose to/make this refund by redicing the principal owed
under the Note or by making adirect payment to Borrower. [fa refund reduces principal, the reduetion will be treated as a
partial prepayment without any prepayment charge under, the Note.

13, Legislation Affecting Lender's Rights SSiifl taesoent or expiration of applicable luws has the effect of
rendering any provisior of the Note or this Securitywietrumentsangnforceable according 1o i1s 1érms, Lender, at its option,
may require immediate payment in full of all sams Secured by vhle Security Instrument und may invoke any remedies
permitted by paragra i{ Lender exercises thisoption; Eendessimll take the steps spe the second paragraph of
paragraph 17.

14. Notices. (o Borrower previded-{orin diisiSecurity Instruni ven by delivering it or by
mailing it by first ¢l applicable law@@ginrcs USe>of another mcit shall be directed to the
Property Address or »Borrower designtes by notice to Lend Lender shall be given by
first class mail to Ler here ot to Borrower, Any notice

provrded forin this Securrty Instrument shall be deemed to have been grven to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is-located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as'of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have.

enforcement of this Security Instrument discontinued at any time prior to'the carlier of: (a) 5 days (or such other pcrrod as
applicable law may specrfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or' (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all'sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunty Instrument including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obhgatlon to-pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration' under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;

:and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
'secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further

inform'Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure: If the default is not cured on or
before the date specified in the notice, Lender at its option may requirc immediate payment in full of all sums sccured by
this -Security-Instrument without: further. demand and may foreclose this Security. Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender.in Possession, Upon: acceleratlon under paragraph 19 or:abandonment of the Property, Lender (by
judicially appointed receiver) shall be entltled to cntcr upon take possession of and manage the Property and tocollect the
rents of the Property including those past ‘due. ANy rents collected by Lender or the recciver shall be upphcd first to
payment: ‘of the costs of: management ‘ofithe Propcrty and collection of rents, including,:but not limited-to, receiver's fees,

_premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shallirelease this Security
‘Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shalkbe incorporated into and shall amend and:
supplement the covenants andiagreements of this Security Instrument as ifsthe rider(s) were a part of this Security
Instrument#{Check applicable box(es)]

[ Adjustable Rate Rider (] Condominium Rider (7] 2-4 Family Rider

] Graduated -Payment Rider (] Planned’ Unit Development Rider

(X} Other(s) [specifyRTDER T DELETE AND SURSTITUTE NON-UNTFORM COVENANT

By SIGNING m&um&nﬂé lﬁh d ntained in this Security
d

/4’—’ vee Scal
W ?.14.-”.....-.'.......- ( )
J

) g e
.......................... )é ’. AN ... (Seal)

m"?mm . ’Q”'—lr‘ ~—Borrower

1

{Space Below This L For Acknowledgment] ——————

STATEOF ....Indiana..................
'SS;
COUNTY . OF ..... Lake, .o
The foregoing instrument was acknowledged belore me this. . ... A p”l .24'.'. 1992 ..................................

..........................................................................................................

(person(s) acknowlcdgmg)

My, Commlsslon expr;cs August 5, 1994
County of Remdence. Lake
SR (SEAL)
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RIDER:TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This: RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM: COVENANT is made this
24 day of pppil 1992 + and is incorporated into and shall be deemed to
delete and substltute Mon-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure

Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAHHOND,
INDIANA (Lender) of the same date and cove the property descr in the
Security Instrument and located at: 1038 Car‘&mal or., M%”Ster il &8§§1

In: addition to: the covenants: and agreements made in the Security Instrument,
Borrower and' Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, andi substitute the following: "Upon payment of all sums
secured’ by this Security In..trument Lender shall release this Security

Instrument. Bo i eleasing the
Security Instru u n ﬂ$ n of payoff
statements, pr . and procCessing 1st\ i rtgage and
resordation or 11 NOT OF FICIALL
BY SIGNING BEL TioreDaeaiphe e ds ¢he o? 1 provisions
contained' in this” RIDER TO, DELETE AND SUBSTIT ORII COVENANT.
a ‘I(C]he Lai(e &oun COI‘ er. N
/7
gﬁ A2m _pm (Seal)
Bor 'Ver onal spar

Ly Aseal)

Bonpewer' Barbard A. Gaspa
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