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MORTGAGE T
THISMORTGAGE (“Sccurttylnstrumcnt“) iS GIVEN Ol vvvnvaans 130100 0 4 A , 2 (,5; |
19..92... The MOTZABOT IS vvvvrss LEERE. DALKAS . vvvverrrsomeesreesesesessssesssseseeseeseessssesssesssessssssssssessssssessessessssessessssesen o ‘-% i
............................................................................. ““Borrower'"). This Security Instrument is given t0 oo, $.§" |
CITIZENS. EERERAL SAVINGS. ANR LOAN ASSQCIATION. ..o , which is organized and existing 4 :"i i
under the laws ofthe..United States of America. . .. , and Whose address IS v.vevvvvvniniiiiinnenenrnnonn, g -
707 81498, 80ad. = Munstar INGIANA.46321.....ooocovvvninnissinss st s, “Lender”). ~ ¢y
Borrower owes Lender the principal sum of ........Fort . LOUL. ThOUSﬁﬂd Eight. Hundred.and.no/10Q. zzzxz g
..............‘...............-:.-..r..-..-:.-.-.:-..-.:..-..—.:..—..-:.'r..-.-Dol]ars (US.§....44,800.00....... ) This debt is evidenced by Borrower's note a
dated the same date as this Security [ i i

which has the address of ......3700..2. 17314 Street, i, e BIMONG
(Street)

Indiana .o.e. 88323 cooeeeeesee e (“Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. N N
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ,\’C‘/
limited variations by jurisdiction to constitute a uniform security instrument covering real property. C

v
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UNITORM COVENANTS.  Borrower and Lender covenant and agreeas follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until.the Note is paid in full, a sum C*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b).yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazardzinsurance premiums, and (d).yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution): Lender shall'apply the Funds to pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or-applicable law
requires interest to be paid, Lender shall not-be required 10 pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds-payable prior to
the due dates of the escrow ltcm§, shall exceed the amount required to pay the escrow items when due, the excess shall be,
«at Borrower's option, cither promptly repaid to'Borrower or credited to Borrower on monthly payments of Furids~If. the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender atiy
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly. refund to Borrower
any Funds held by Lender. If urider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
‘than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of:
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise; all payments reccived by Lender under
.paragraphs l'and 2 shall be applicd: first; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts gr: ] in e

4. Charges;. Lic ! llél S, ASSCSSM nﬁ,m tions-attributable to the
Property which may ¢ ¢ Hﬁ ﬁméﬁ,a ¢aschol ir ground rents, if.any;
Borrower shall pay the: ¥ apger o vim raggaph 2, api 410ty manner, Borrower shall
-pay them on time direc [ N@Wmm drr iﬁmm;q !lh sh or all notices of amounts
to be paid under this p: ph. I l}orlﬁver makes these payments directly, Borrower shi mptly furnish to Lender
receipts evidencing the payricnidiiiis IDocument 1s the property of

Borrower shall promptly discﬁﬁ‘; I’Jh‘éé‘(’]‘gﬁi‘ igﬂ'gewﬂé@curity [nstirumient unless Borrower: (a):
agrees in writing to the payment of the obligation secured by the'lien in a manner aceeptable t6)]cinder; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the I.cnder’s opinion operate to
prevent the enforcement of the If forfeit irt of perty; ¢ res from the holder of the Hen-an
agreement satisfactory (o Lender sibordinating the lien to this SéCuriy Instrumchte IRl.cnder defermines that any part of
the Property is subject to @ len which may attain priority over this Sceurity [nstrument, Lender may give Borrower a
notice identifying the lien. [Borrower shatl satisfy the lien orjtake one or more tans set forth above within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall kecp the improvements now existing or hereaficr erected on.the Property
insured against loss by fire, hazards included within the term “cxtended¢overage' and any other hazards for which Lender
requires insurance. This insurancesshall be maintained in the amounts andifor the periods that Lender requires. The
insurance carrier providing the insurance shall be chaseithyBorrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall betEeeptablestot-ender and shall ineh

Lender shall have the r
all receipts of paidipren
carrier and Lender. Let

Unless Lender a
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restoration or repair is
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ity is not lessened. If the
urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the equisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Sccurity Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If-Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of makmg the loan secured by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applrcable law.

8. Inspection, :Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior toan mspcctlon specxfymg reasonable cause for the i mspectlon

9. Condemnation:. The proceeds of any award or claim for damages, direct or consequential,’in connection with
any condemnation’ or- ‘other taking of afiy part of the Property, o for conveyance in lieu:of condemnation; are: hereby
assigned and shall bepald to Lefider.

- Inithe event'of g1 lotal takmg of the Property, the.proceeds shall be applied:to the sums secured by this Security.
Instrumént, whetlier. af_riot theh: due, with .anyexcess paid to Borrower. In the event of a partial'taking of the Property,
unless Borrower and Lender otherwrse agree in-writing, the sums secured by this Security Instrument shall be reduced by
the amount’of ilie. pmceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dmded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Bofroiwer:

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rupond to Lender within 30 days after the date the notice is:
given, Lender is authorlzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suims sccured by this Security Instrument, whether or not then due,

_ Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postporié the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By:Lender Not a“Waiver. Extension of the time for. payment or’
modlﬁcatxon of amortrzatron»of the sums secured by this Security Instrument granted: by Lender to any successor in
interést of Borrower shall nol operate to release the: llabllxty of thc orlgmal Borrower or Borrowcr s successors in interest.

Lender shall not be rew """" d to commence proceedings-agains ¥ SUCCESSOr- i °st or-refuse to extend time for
payment or otherwise im sums secured by this Scgu on of any demand made
by the orxgmal Borrowe B’O@umentalsz L sing any right or remedy

shall not be a waiver of ¢ th€ exefCise ofany nght or remedy. \
11, Successors Pﬁ" illt' F?a‘ Et & ants and agreements of
this Seclirity Instrimen 4,- 4n benefit the successo_rs nd assigns of Len rane i subject to the provisions
of paragraph 17, Bofrower's ligeﬁh@ e spyseai: ny ver who co-signs this Security
Instrument but does not exccute the t) 1; co-sjgning t Ins only to niartgage, grant and convey
that Borrower's interest'in the Propeﬂp\ﬁl ﬁ@ﬂ@eﬁﬁgﬂﬁa nt; (b) is n0x sonally obligated to pay

the sums secured by this Security Instrument; and (©) agrees that Lender and any othcr Borr er may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this S t9 Instriment or the Note without
that'Borrower's consent

12. Loan Charges, If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law |is finally ‘preted so that the interest or other loan ol collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan eharge shall be reduced by the amount
necessary to reduce the charge to the permitted limity and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If arefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undertheMote.

13. Legislation Affecting Lender's- Rights. {1 enactaient or expiration of applicible laws has the effect of
rendering any provision of Note or this SecurityJasumentaudCntorceable according (o 1ts 1erms, Lender, at its option,
may.require immediate m full of all sumiseécured by tiisSecurity Instrument ur ay invoke any remedies

permitted by paragraph Lender exercises thisi@ptionzLender shatl take the steps spec the second paragraph of
paragraph 17.

14, Notices, . Borrower provideditarinthis Security Instrume ven by delivering it or by
mailing it by first class plicable law reqitcédnee’sl another meth shall be directed to the
Property- Address or at Jorrower designates t tice to Lepd Lender shall be given by

first class mail to Lender's address stated herein-or any otneraadress Lenacr acsignalcs oy notice io Borrower. Any‘notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal'law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can'be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedices permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleranion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all eapenses incurred in enforcing this
Sccurity Instrument, inchuding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Secutity Tnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
accurred. However, this right to reinstate shall notapply in the case of aceelevation under paragraphs 13 or 17,




..
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NON-UNIFORM COVENANIS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower. prior to acceleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the action required to cure the
default; (¢) a date, not less than 30 day s from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrumentgforeclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in‘full of all sums secured by
this Sccurity Instrument without further demand:and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,.
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall'be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to; receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and'Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Secunty Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrurient;the covcnants nnd agreements of cach such rider shall be mc.orpomtud into and shall amend‘and
supplumcnt the covénants and: agrumcnls of this Sccurnly Instrument: as if the rider(s) were a- part of this Secirity
Iinstriument. [Check applicablé box(es)) Construction:

[X] Adjustable’ Rate Rider [X] Connxexdumx Rider ] 24 Family Rider
(] Graduated Payment Rider (] Planned Unit :Development Rider

[x] Other(s) [specify] RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

By SIGNING: B D en lss d itained in this Security
Instrumentandin any r % y Borrower and recorded wit
NOT OFFI L!
. o gt I}/bf/ /réd-«&’/(sﬂu)
This Document is theproqesty of ZBorrower
the Lake County Recorder!
.................................................................................... (Sceal)
—Borrower

— [Space Be This Line For Acknowledgment] —e ——o

STATEOF .. Indiana....................
SS:

county or ..Lake . ..l

The foregoing instrument was acknowledged before me this......... April 27, 00992 .

, (date)
by .....-.‘f..‘.C?I‘.’.‘.’.DOU.KO.S .....................................................................................
> (person(s) acknowledging)
; 3 Ly

My Comm\ssion explrcs/ January 28, 1994

CoUn\by of }Residence. Lake M W ' (SEAL)

N Ry o LA e I 0 k2 2 e U S
.',;‘.

et Pavelka  Notary Public

This instrument was prepared by‘]EFFREY L. STUR, VICE PRESIDENT ...........
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION
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CONSTRUCTION:LOAN RIDER |,

This Construction Loan Rider ("Rider") is made this _27th: day of
April y 1992 :and: is incorporated: into: and shall :be- deemed to amend and
supplement the ‘Mortgage ("Security Instrument"). of the same .date: given: by the
undersigned ("Borrower") to Citizens Federal Savings and Loan ‘Association
("Lender") covering the real estate described in the Security Instrument and
which has the address of 3706 - 173rd_Street, Hammond, IN 46323
("Property").

In addition to the terms and covenants made in the Security Instrument, the
Security Instrument further secures to Lender the performance of the terms and
conditions contained in a Construction Loan Agreement ("Agreement") between
Lender and Borrower dated Aoril 27 , 1992 , whlch is hereby incorporated

by reference ir

A1l disbursemer
edness. of the

by Lender prior
Security Instri

.» nmmm@melﬁgm :
N@”ﬁ’tmﬁmm%n :

Tﬂklmﬂ%ﬁwﬁﬁﬂwﬁw

be the indebt-
sums disbursed
ecurity of the
the Agreement,

Borr Q‘?\T@ r* ER r_.j:

A1l such sums shall bear re t f is urseme t the interest
rate stated in mrower’ﬂ‘fr’o “f\y(h Gt by Borrower of any of
the terms and conditions of the Agreement Lender may, at its option, exercise
its rights as provided parag of the Aoreeme
‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in the Security Instrument and in this Ride
M/ZLC/M/ ,A A\, T -
Irene Doukas Borrower

60064-0/88
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RIDER TO DELETE AND: SUBSTITUTE :-NON-UNIFORM:COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
27.day of April | 19 92, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage {Security
Instrument). .of the -same. date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF -HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at::
3706.-.173rd Street, Hammond, IN.46323

Ini addition to' the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree to .delete Non-Uniform Covenant
"Upon payment of all sums

21, entitled Release, and substitute the following:
secured by this Security Instrument Lender shall releaSL this Security
Instrument. Borrower shall pay Lender for expenses incurred in releasing the
Security Inst: DUC oL Lliligd n of payoff
statements, p Dﬂﬁ“mﬂntalss : ortgage and
recordation or NOT OFFICIAL'

grees to the t d provisions

BY 'SIGNING BE accepts and
contained in this .ﬁhlqi AW NRNGES @Wﬂﬂﬁﬁm&f ANT.
the Lake County Recorder!
/) N

o NS %.Q./ £
Borrower rene Oouka

A At —(Seal)

{Seal)

Borrower

(00L1-0/90

BE—

et e s
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY. INSTRUMENT SECURES: A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN:; THE INTEREST RATE WILL
‘RESULT INSHIGHER PAYMENTS. DECREASES: IN THE INTEREST
RATE WILL.RESULT IN LOWER: PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 27th day of

April y 1992 and is incorporated into and shall be deemed to amend
and supplement the Mortgage ("Security Instrument“) of the same date given by
the undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL
SAVINGS AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering
the: property described in. the Security Instrument and which has the address of
3706 - 173rd; Street, Hammond, Indiana 46323

,,,,,,,,,,

Security Instrument. Rorvoway and Lender fiirtheyr covenant and anvee as~follo

MODIFICATIONS. In addition to the covenants and agreements made 1n\\\$ a2

A. I:fEREsr 1Y) BAXMENTIOHRNGES 1S I

The Note Ir |a1 Interest Rate of _6.40 interest rate.
may be incre: NG EI ME’ . | beginning on
May ¥ 19 and on that day t e month eve ve (12) months:
thereafter. Lact TihisDmeerment A A€t PFAP ARy chi 11 be called a

"Change Date.' the Lakqi County Recorder!
Interest onfy will be payable monthly on the outstandingiprincipal balance

beginning on the first day of the month following the first disbursement of the
Toan proceeds and continuing on the first _day of each month thereafter until
the first day of lovember 1 , 1992, |Beginning | December 1

1992 monthly principal and interest payments will rémain fixed at the In1t1a1
Interest Rate of ©6.40% until the first Change Date. - On the first Change Date
and all Chan Dates thereaften, payment changes will correspond to the

interest rate chang todamortize the, principal balance over the remaining
term,

Changes in the interest rate wilezbased on changes in an interest rate
index. The Index“is the Monthly dvpeageadield on the United States Treasury
Securities Adjustedito a Constanifiaturitywias One Year

Before e. Change Date, tHgiiNoteEHolder will calculaf e new interest
rate by addin 0 % to th& Current. index. The Cuw ndex figure is
the most rece figure avaohapie-aulleast 30 but ‘e than 45 days
prior to each - The Noteidigldsy will r nd nterest rate to

the nearest o
The interest rate wiil not be changed by more than two (2) percentage
points on any Change Date. The maximum interest rate ("Ceiling") charged will

not be more than 12.40 %. The Note Holder will adjust the new interest rate

so that the change in the interest rate will not be more than those limits.

B.  LOAN CHARGES

It could be that the loan secured by the: Secur1ty Instrument is subject to
law which sets maximum loan charges and that law is 1nterpreted so that the
interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits. If this is the case, then: (A) any
such Toan charge shall be reduced by the amount necessary to reduce the charge
to the permitted 1imit; and (B) any sums already collected from Borrower which
exceeded permitted Timits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

C.  PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice 1dent1fy1ng that lien. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.
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D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

J;—L%L AMV»M@W o (seal)

Irene Doukas
R __.-(Seal) R (Seal)
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