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CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON: PAYMENT AT MATURITY.

ARY4F0D 33havuden

. [ ]
.. THISMORTGAGE J)Qﬁlllﬂﬁllt 16, 15 . The mortgagor is
ALAN M. HALAJC

AND GLORIA HAL <, NEMP OFFACIAL!

11 "U‘ i
This Document is the property of A )
e =) :
(“Borrower”). This Security Instrumentifigivinadse County Recorder! . :
LAKE ‘MORTGAGE' COMPANY, INC. 'G:.l e "
; v E
% which.is organized'andex isting under (e laws of THE STATE OF INDIANZ ’ ;,3. and whose
{ addressiis 4000 WEST .LINCOLN HIGHW? ¢ ™~ '
| MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
{ 'STXTY SEVEN :THOUSAND FIVE HUNDRED o
; AND '00/100 Dollars (U.S.. ¢ 67.,500.00 ),

This-debt .is evidenced byBorrower's note dated thesSameridits assthis- Security Instrument (*Note");- which provides for
monthly. payments, with'the full'debt, if not paid‘earlicitaiuéandfdysble on MAY 1,7 1999

This Secutity Instrument secuses (o Lender: (a) the répayment of the tght evidenced by the Note] with interest, and all renewals,
extensions and: modificat f Note;- (b): the: payment-of-all cthiez. sums,. with: intcres nced under paragraph 7 to
protect the security of t v [nstrument;-and’(e)  thezperformande of Borrower's and: agreements' under ‘this
‘Security. Instrument and t this purpose, Bosrower doesthereby mortgnpe, ¢ vey to Lender the following:
described property. locate: County, Indiana:

THE WEST 25 FE YRED ALONG JOLIET ROAD AND
THE EAST 50 FE&T AS MEASURED ALONG JOLIET ROAD OrF LOT 2,

MEADOWLANE, AS SHOWN: IN PLAT BOOK 24, PAGE 42, IN LAKE
COUNTY, INDIANA. :

LAKE FRORTCOOE (9., '110..
o1 op i3 lnstrurmcat W
il 1o W lataagiitas Tax Oivieies
w:cgwi wih Cho13d, Acts, 1987
GFFICIAL PLRSAT STAUP
Agproved by ‘Intangibies Tas Ol

The intaugilr =\

i
which has the address of 9931 JOLIET STREET ’ ST. JOHN: [Street, City}, i
jan: 46373 "Property Address"); i
Indiana (Zin Code] ("Property ) 1]
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TOGETHER WITH all the improvements now or hereatter erected on the propesty, and all easements, appurtenances, and
fixtures-now or hereafter a part of the property. All replacements and additions shall alsosbe coveredzby this Security
Instrument. Allof the foregoing is réferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und-has the right to mortgage,
grant and convey the Property and’ that the Property is unencunibered, except for encumbrances of-record. Borrower warrants
andiwill defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY-INSTRUMENT-combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a-uniform security instrument covering real property.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

I. Payment of<Principal and Interest; Prepayment and Lute Charges, Borrower. shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und'Insurance, Subject to applicable law or to a written waiver by.Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which.may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) ycarly hazard'or property insurance premiums; (d) yearly flood insurance premiums,
if any;: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph:8, inilieu of the payment of mortgage insurance premiums, These items are called "Escrow, Items.”
‘Lender may, at any-time,, collect and hold! Funds in an amotint not to LXLCL(J the maximum amount a lender for a federally
related mortgage loan ma ttlement Procedures Act of
1974 as amended from tir S pﬁ(éﬁm?ﬂ:ﬁiﬁ w that applies-to the Funds
sets a lesser amount, If s W, at-any time, coffect and’h “UNds in ansg y exceed the lesser amount,
‘Lender-may estimate the s ﬁmﬂf AU gifonit :s of expenditures of future
‘Escrow Items or otherwis ACN bl plm&q‘! ’

The Funds shall be held Thi&‘@ﬁﬁlﬂﬂ@lﬂtﬂ’@'th@ ’ubf ) » instrumentality, or_entity
(including Lender, if Lender'is sdch an ﬁm“}#’r 1@; erajggme Loag. dgk Lender shall-apply the Funds to pay. the
Escrow Items. Lender may not charge éj?r 9};"’}{ gc}: annually anzlyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge, However, Lender may rec Borroy one-ti rge for : ndent real estate tax reporting service
used by-Lender in connection with/thissloan, unless applicable’ lawsprovides otherwise. Unless an agreement issmade or
applicable law requires interest to be paid;, Lender shallinot be required (o pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree in'waiting thowever, that intercst shall be paid on the Funds. Lender shall give to. Borrower,
without charge, an annual’ accounting of the Funds, showing crodits and debits to the Funds and the purpose. for. which: each
debit to the Funds was made. The Funds are pledged s additiona] sseurity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed-the amounts permitted to-be hield by applicable law, Lender shall account to Borrower
for the excess Funds'in accordance with the requirements of apphicable law. If the amount of the Funds held by Lender at any

time is not sufficient to pay theEscrow [tems when dusptidndesagia¥so notify Borrower in writing, -and; in such case Borrower
shall pay to Lender the amou ‘ecessary to make uptie deﬁcxency Borrower shall make up 1 deficiency in no more than
twelve monthly payments 'nder’s sole discretion

~ Upon payment in f Isumis secured by=his Sesurty InStRyment, Lender b tly. refund to Borrower any
Funds held by Lender. If, pcaph'21, Lendé@shaltagquirelorsell the Property ior to the acquisition or sale
of.the Property, shall app eld by Lender stfiiie FitueiePacquisition op4 against the sums secured'by

this Security Instrument..

3 Apb“ca(iﬂn of PuJuu.uw. Uiness ul:x:\nlyuuw LW PIOVIGES GLACTWISE, &L Y ITICHs 1eCiived by Lender under. pdﬂlbﬂlph‘;
1 andi2 shall be applied: first, to.any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments,-charges, fines and: impositions attributable to-the Property
which may attain priority over'this Security Instrument, and leasehold payments or ground rents,.if any. Borrower.shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall: pay them on time directly
to'the person owed payment., Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge.any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith-the lien
by, or defends against.enforcement of the lien in, legal proceedings which in.the-Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating:the lien to

this- Security Instrument. If Lender determines that any part of the Property is subject to a lien which'may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of naotice.

. . Form 30
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5. ‘Hazard or Propcrty Insurance, Borrower shall keep the improvements now. exxslm;, or hereafter ercctedron -the

Property insured aguinst loss by fire, hazards included within the terin "extended coverage” andiuny other hazards, including
flpods or flooding, for which Lender rcqunrcs insurance, This insurance shall be maintained in the amounts and for the periods
that Lender-requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to” Lender's approval
which shall not be unreasonably withheld. If Borrower fails to- maintain coverage described above, Lender, may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. .

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mnrtgtgc clause, Lender
shall have the right to-hold the policies and'renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices, In the event of loss, -Borrower shall give prompt notice to the insurance carrier and Lender,
Luldcr may make proof of loss if not made promptly by Borrower,

Unless Lender and: Borrower otherwise agree iniwriting, insurance proceeds shall be upplud to restoration or repair of (ln~
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied'to-the sums
secured by this Security Instriment, whether or.not then due, with any excess paid: to' Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from: Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to: repair or-restore the Property orto:pay sums
secured by this Security Instrument, whether or not then due: The 30-day period:will begin.when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ofsproceeds. to principalsshall not extendior
postpone the due date of the monthly payments.referred to-in paragraphssl and 2 or change the amount of the payments, If

under paragraph'2 l§the Py ’

damage to the Property pr
immediately prior to-the a

6..Occupancy, Prese
Borrower shall occupy, es
this Security Instrument a

the date of occupancy, unle

extenuating circumstance!
Property, -allow the Prop:

..... AR IRR Y IL IR

o I OEMEETIERS:
@RI R BN T 0 U g 1Y I

u.set ‘Property as Borgower's principal: resldgncu \

ecmentas-the propesty.of .. .
Lender o@mnim@ C(yﬁmy‘q@ée@miﬁgl not beu

xist whichrare beyondéBorrower’s Control. Borrower. shall not de
7 to deteriorate, or commit waste on the Property. Borrower shall

nd!proceeds resulting from
by this Security Ingtriment

Application; Leaseholds,
days after. the execution of
s for at least one year after

x;omihly withheld, or unless

oy, damage or ‘impair the
in default if any forfeiture-

action-or proceeding, whethereivil orcriminal, issbegun thatin Leader's 'good faithgudsment ould: result. ini forfeiture of the
Property or otherwise:materially impair the lien created by this Securily Instrument or Lender's security interest, *Borrower may
cure such a-default and reinstate, as provided in paragraph 18, by causing the acti eeding toibe dismissed with-a ruling
that, in Lender's goodifaith: determination, precludes forfeiture of the' Borrower srinterest™in (he Property or- other material
impairment”of the, lien created by this Security Instrument or Lender's security-interest. Borrower shall also betindefault if
Borrower, during the loan applicati =ss, gave materially fal sceurate information or statements to- Lender (or failedi
to provide Lender with-any material information) in connection with the loan evidenced by the Note, including, but not limited!
to, representations.concerning Borrower's occupancy of thesPropesty as a principal residence. If this Security Instrument is on a:
leasehold, Borrower.shall \hly with all the provisiGespistiisiense. If Borrower acquires jét title 1o the Property, (the
leasehold andithe fee title shall merge unlessi Lendertigraes to the'ristger in writing,

7. Protection of Ler Riphts in the Propertys If Borrewer fails to perform the cov
this Security Instrument, s.a legal: proceedmg that-mayssignificantly affect Lend
proceeding in bankruptey ~ condemnation Qe fo¢feituielorso enforce ! ), then: Lender may do and:
pay-for whatever .is nece the value of thtZBrapenty*ind Lende erty. Lender's actions may
include paying any sum 3 “ B¢ ippearing in court, paying:
reasonable attorneys® fees and entering on the Property to make repairs. Although' Lender may take action under thns paragraph
7, Lender does not have to do so.

Any.amounts disbursed by Lender under this paragraph 7 shall become additional: debt ofBorrower secured by this
Security Instrument. Unless: Borrower and Lender agree to other terms of payment, these amounts shalli bear interest from the
date’ of disbursement at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower-requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preniums required to: maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain.coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to- Borrower of the mortgage insurance previously in effect,-from an alternate mortgage insurer approved by -Lender, If
substantially equivalent mortgage insurance coverage is not .w‘uldble Borrower shall pay to Lender each month 'a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid' by Borrower when the insurance coverage lapsed or ceased to

be in éffect. Lender will accept, usc and retain these payments as-a loss reservein lieu of mortgage insurance. Loss reserve
DPS 1272
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055788
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period’
that Lender. requires) provided by an insurer approved by Lender again becomes available and is-obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection,-Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential,.in connection with any
condemnation: or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall:be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured:by this Security Instrument,
whether or not then due, with:any excess paid to Borrower. :Inthe event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equalito or greater than the amount of the sums secured by this
‘Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of: the proceeds multiplied by the followingsfraction: (a)-the total
amount: of the sums secured immediately ‘before: the ‘taking, divided by. (b) the fair market.value of the Property: immediately
‘before the taking. Any balance shall be paid to Borrower. In the event of a: partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured/immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is a % ) ler 10N mdemnor offers to make an
award or settle-n claim o B Tt (et dgrgyithin 1e date the notice is given,
Lender is authorizedito ¢ ply the proceeds, at'its optmn either to restoratiog the Property or to'the sums
secured by this Security ’ Ne(()ﬁl‘l}@l IA

Unless. Lender .anc ywer otherwiSe agree 1m writing, any ap on of procedd incipal shall: not: extend or
postpone the die date of the i ’Ehlwr]}mlﬁnéntnmmh am)(f amount of such'payments,

11. Borrower Not Rtlcased; Ko par ﬁg lger{:l} 6Ju_:b.v:(rte rignpn of the time for payment or modification
of amortization of the sums gecured by strunien %Xx G any success in interest of Borrower shall
not operate to release the [iability of the on;,mal Borrower or Borrower’s successors in interest, Lender shall'not be required to
commence proceedings #painst an' ssor i refus >nd time for | ent or otherwise modify amortization
of the sums secured by this Security InStrument by reason of @ny demandsmade ‘bythe original Borrower or Borrower's
.successors iminterest. Any forbearance by Lender in exercising any rightlor. remedy sh not be a waiver.of or preclude the
-exercise of any right or remedy.

12. Successors an Assngns Boun Joint uind Several Liability;, Co-signers; The covenants and agreements. of - this
Security. Instrument shal! hind! e Ibencfit/the successors and assigns of Lender and Borrowe subject to. the provisions of

paragraph=17. Borrower's covenants and' agreements shall be_]u and several, Any Borrower whorco-signs thisrSecurity:
Instrument but does not execute the Note: (a) is co-signing ‘hie‘Security Anstrument only to mortgage, grant:and convey that:

Borrower's'interest in the Property under the terms ofsitiis Sechnigdostrument; (b) is not personally obligated to'pay the sums

secured by this Security Instrument; and (c) agrees (Kivkender andGayother Borrower may «ore€ (o extend, modify, forbear or
make any accommodatic ith regard to the terms9¥tiais Sectigity 1astFiment or the Not f hat Borrower’s consent.,
13.-Loan Charges loan secured by thisiSectrity: Instriiens is subject to o 1o sets maximum Joan charges,
and that law is finally i o, that'the interestionotherilomfehirges collected o1 cted in connection with: the
loan exceed'the permitte (n) any such loeaycharasishall be reduced by sessary to reduce the charge
to the permitted limit; ¢ already collected fi8H*Borrower which d:Timits will be refunded to
Borrower. Lender may p lote or by -miaking 'a direct

payment to Borrower, Ifsa refund reduces:- prmcxpd! the reduction willibe treated as . partial prepayment without=any
prepayment charge under the Note.
14, Notices. Any. notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it'by first class mail unless applicable law requires use of another method, The notice shall be directed to. the Property Address:
or any other address Borrower designates:by. notice to Lender. Any notice to Lender shall be given by first class mail to

Lender’s address. stated herein or any other address Lender designates; by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provxded in this paragraph.

15..Governing Law; Severability, ThisSecurity Instrument shalli be governed by federal law and the law of the
jurisdiction in which the Property is located. In-the event that any provision or clause of this: Security. Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or. the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secqrity Inst.rumqm. bPS 1273
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17.-Transfer of the Property or a Beneficial Interest in Borrower, If all'or any part of the Property or any interest in il

is sold or transferred (or if a'beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior.written. consent, Lender imay, -ut its option, -require: immediate p.lymcnt in full of all’sums securedt by ‘this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal'law as of the date

-of this Security Instrument,

If: Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice Shd“ provndc 1 period of not:
less than 30+days from the date the notice is delivered or mailed within: which Borrower must pay alll sums secured by this-
Security Instrument. 1f Borrower fails to pay-these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall:have the right' toshave
enforcement of this Security Instrumentdiscontinued at any time prior to the earlier of: (8) 5 days (or such other period: as
applicable law. may specify for reinstatement) before sule of the Property. pursuant©to any-power of: sale contained in this
Security Instrument; or (b) entry: of a judgment enforcing this Security ‘Instrument, Those conditions are that Borrower: (1) pays
Lender all' sums which then would be due under this Security Instrument and the Note as if no seceleration: hud occurred; (b)
cures any- defuault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but: not limited to, reasonable attorneys® fees; and'(d) takes such action as Lender may reasonably require to assure
that the lien of this Sccunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument -shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and: the
obligations secured: hereby shall remain fully effective as if noacceleration had oceurred. However, this right to-reinstate shall

not apply in the case of ac ugraph 17, .
19.-Sale of Note; - o .Dﬂwmen]trtl@L
times without prior notice to Borrower, A sale nia
N@’}{ll@FlF I@)IAL! went, There also may he one

Instrument) may be sold'c
as the:"Loan Servicer™) th
or more changes of the L« ¢ unrelated to a sale of lhe Note. If there is a chdnéc 1-Servicer, Borrower will be
given written notice of the cha r l])S ﬂlﬁo}h‘.ﬁﬁp&ﬂwmﬁ Mhe notice will:state the nume and
address of the new Loan Strvicer and §ig addressto whish IlfE sliopld dampdde. The notice will also contain'any_other
information required by applicable law.

20. ‘Hazardous: Substances. Borrower shall not cause or, permit the presence, use, disposil,. storage, or release of any
; anyone else (ordo,-anythingxaffectingsthe
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

together with this Security
change in the entity (known

‘storage on the Property of small quan!ities of Hazardous Substances thet are gencrally recagnized to be appropriate to normal
‘residential uses and to maintenance of the Property.

‘Borrower shall'promptly.give Lender written notice of any investization,
governmental or regulatory agency i

im, demand, Jawsuit or other;action by any.
(e party involving the Property‘and any Hazardous Substance or Environmental Law

of which Borrower has a
any removal or other rem

all necessary remedial actiog

As used in this pare
Environmental¥Law and
pesticides andiherbicides,
this paragraph- 20, "Envi
relate to health, safety or

-

il knowledge.-1f Borrower learns, or is notified by any-government
\tion of any Hazardous Substanée-sffecting the Property is necessary
1N accordance with EnvicoRpiciilal 4
0, "Hazardous Substarces™ are thosgrsubstances defined o5 1o
Howing substances: Sgasoline, kerosene; other flammable ¢
slvents, materialscontaining asbestos or formalde!
means fedezallaws tndllaws of the jurisdi
rotection,

or regulatory suthority, that
orrower shall promptly take

or hazardous substances by

pctroleum pmducts, toxic
yactive materials,-As used in
the Property is located that

NON-UNIFORM C rQ d ler f @ :

21, Acceleration; Remedies, -Lender shall give notice to Borrower prior to acceleration tollowing Borrower’s breach
of any-covenant or. agreement in this Security ‘Instrument (but not prior-to acceleration under paragraph: 17 unless
applic whle Taw provxdcs otherwise), The notice shall’ spcufy (1) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums.
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propcrly The notice shall further
inform Borrower of-the right to reinstate after acceleration and: the right to assert in the foreclosure” pr()wcdm;, the:
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on:
or hefore the date specified in the notice, Lender, at'its option, may require immediate payment in full of all sums
secured by+this Security Instrument without further demand and; may foreclose this Security Instrument by judicial:
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing:the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all'right of valuation and appraisement.

@D -6RIIN) ©101)
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24, Riders to this Security lnstrument. If. one or more riders are executed by Borrower and recorded together-with this.

__[ Security Instrument, the
the covenants and agreen
[Check applicable box(es

DfAdjusmb]e‘Rme
[_] Graduated Payr
@LBalloon ‘Rider
[_1V.A. Rider

BY-SIGNING BEL
in any rider(s) executed {
Witnesses:

v, Boi
Borrower ar

B’t‘i@i‘ﬂi‘iéh‘ﬁ) ivs~

' ’ Plann

Thls D olcu Rae 1rip iy it
the L@&‘

ver accepts and agrees to
>corded with it,

Social Security Number
STATE OF INDIANA,

Onthis 16TH

and for said County, personally appeared’

FRICIAL!

Unit De

opment Rider

preperty of | ¢ |

ol Recorder!

3iterms and covenants conlaine

QK AT,

shall'amend and supplement: _
y Instrument.

mily Rider

kly:Payment -Rider
1 Home Rider

ithis Security Instrurient ard

Nﬁ/ (Seal):

ALAN M. nnLAJcsuf

_ Socnl Secunty Number

GLORIA HALAJC
SuCIEy Security Number

(Sedlpy]

LAKE

day of APRIL

{!

Social security INumboer

County ss:

IS -25}\ <6. ?\ omorrow»r

20-4319

(Seal)

-Borrower

(Seal)

-Borrower

, 1992 | before me, the undersigned, a Notary. Public in

ALAN M. HALAJCSIK AND GLORIA HALAJCSIK, HUSBAND AND WIFE-

4 ‘:|‘ ‘lll.’ ‘1

;l';"

WITNESS my hund and official seal

My Commxssxon Expxres

| : Resrgq” 1994

ent of Lake County, Indlana

. This mstrument was prepared by

@.smm)mon. n
T

SUSAN M. BRISTOW

, and acknowledged the,

@-. f the foregoing instrument,

Notary Puhhc

Page 6 ofO
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. /BALLOON'RIDER
:(CONDITIONAL: RIGHT .TO REFINANCE) 055788

THIS BALLOON RIDER *is mads this 16TH day of * APRIL 1992,\md s Incorporated into and shall

be deemed to amend and supplement the Mortgaqe, Deed of Trust or'Deed to’ Secure Debt {the "Securlty Instrument®) of the same

dlto given by the undersigned (the “Borrower”) to secure the Borrower s'Note to
LAKE MORTGAGE COMPANY, INC.

’

/{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
9931 JOLIET STREET'

ST. JOHN, INDIANA 46373

(Proporty Address)
The Interest rate stated on'the Note is called the “Note Rate.” The date of the Note Is called the “Note Date.” 1 understand
the Lender may transfer the Note; Security Instrument .\andlthls Rider. The Lender or anyone who takes the Note, the Security
Instrumeént ahd this Rider by transfer and who Is entitled to receive payments under the Note s called the “Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agresments in the Security Instrument, Borrower and Lender
further covenant and agree as follows (desplte anything to the contrary contained in the Security Instrument or tlia Note):-

(1. CONDITIONAL RIGHT-TO REFINANCE ]

At the maturity date of. the' Note and Security Instrument (the."Maturity Date"), ' will be able to obtain a new loan ("New-
Loan") with-a new Maturity Date of MAY 1 , 20232 and with an interest rate equal to the "New Note-
Rate” determined in accordance with Section:3 below if.all'the conditions provided ‘in Sections-2 and/ 5 below_are maet-(the’
“Conditional Retlnanclng Optlon”) If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify.the.Note, or to extend the: Maturity Date, and that | will have to repay the Note from my Own resources or

find'a fender willing to lend me the money to repay the Note.
[2:.. CONDITIONS+TO:OPTION |

If I'want to exercise of tion at mamm entai fl et as- of the Méturity Date.
These conditlons are:s(1) D\b& ﬂtJSop 3 Security lnstrument (the
”Property"), (2).1 must be: Q 0 ys late on any of the 12
scheduled monthly paymer N" Imh FFﬁﬁM!a. ¢ rty (except™for taxes and:
special assessments not ye ther than:that of. th curlt Instrument mayqoxis the New:Note Rate cannot
be more than 5 percentage NQFHW%E ii‘ 99&%«;9 t.to the Note Holder as provided in

‘Section 5 below. -th ¢.Lake County Recorder!
[3..CALCULATING:THE NEW NOTE RATE |
The'New Note Rate will-be’a fix=d rate’of Intarast equal to the Faderal Nationa! Mortgage A: ciation's required net yleld
for:30-year fixed: 'rate mortgages sub jeet to'a 60=day mandatory dslivery commi! 20, 6 one-half of one percentage point
{0.5%), rounded to‘the nearest ane—cighth of one percentage poin ).125%) (the “Ne Note R "), Tho required net yield shall be
the applicable net yield in ect on late and time of day that the Note Holder i atice of my election to e_xercls’é the
Conditional Refinancing Option. If this requirad net yield is not available; tha Note Holder will determine the New Note Rate by
using comparable informati :
[4:_ CALCULATING .THE NEW PAYMENT.AMOUNT |
"~ Provided the New Note Rate as calculated in Section 3 above Isinot greater then 5 percentage points above the Note Rate
and all_other conditions required in Section 2 above are satisfiediihe Note Holder will determine the amount of the montbly
payment that will be sufficie

o

will owe under the Note and Security Instrument-on‘ths Matunty Dat < {assuming my monthly paymentsthen are current, as
required under Section 2 al svor the.térm of the Naw'Nite atthe New Note Rate in equalt y payments.. The result of'
this:calculation will be the : i my new principaland iiterestpayment every month until Note Is fully paid.
[5. "EXERCISING THE C \L REFINANCIRG:GPTION ] .

The Note Holder w {east60 calendardays Vi dgvance of the Mat advise me' of the principal,
accrued but unpaid interest s | amexpected to owe on the Matugit Holder also will advise' me
that | may exercise the:Conditicnal Refinancin g Option-if-theconditionsin-Sectich 2 above are met. The Note Holder will provide

my payment record information; together with the name, title and address of the person representing the Note Holder that | must
notafy in order to. exercise the Conditional Refinancing Option. If I'mest the conditions of Saction 2 above, | may exercisa: the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The-Note

Holder will calculate the fixed New Note Rate based upon the Federal: National Mortgage Association’s applicable published:

required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate},
new monthly payment amount and a date, time and place at.which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me reasonable fees and the costs associated with exercising the
refinance option.

- -

BY SIGNlNG BELOW, Borrower aﬁcéepts and agrees to the terms and covenants contained in this Balloon Rider.

C@. k \L\L\\ )

(Seal) {Seal)

ALAN M. HALAJCSI Borrower GLORIA HALAJCSIK Borrower
(Seal) (Seal)

Borrower Borrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/890 DPS 539

orepay:in tull'(a) the ungatd prlncipal Dlus (b) accrued but unpald interast, pluﬂs (c) all other sums |.




