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This Mortgage made this_ 3RD day of _ APRIL _ , 1992, between Z -
Meliton and Anna Maria Rangel  (hereinafter called, and if more than one 2
party jointly and severally hereinafter called “Mortgagor”), residing at E -
960-Murray Street, Hammond, Lake: County, Indiana acting by and through J’;j
Hammond Redevelopment Commission of Hammond, Indiana, Inc. (hereinafter O o
called “Mortgagee”), having an office at 649 Conkey Street, Hammond, 5523
Indiana 46324, ? pa

<

WITNESSETH, that to secure the payment of an indebtedness: in the
principal amount of EQHR_IHQUSAHD,SIX_HHNDRED_EIEIX_Do1lars($___A+55Q‘Qﬂ__):
with interest thereon, which shall be.payable in accordance with a certdin
note bearing even date herewith, a true and correct copy of which, exclusive
of the gignature of the:Mortgagor, is:marked “Exhibit A” and is annexed hereto
and made a part hereof, and to further secure all other indebtedness which the
Mortgage jointly and severally, is obligated to pay to the Mortgagee,
including that evidenced by attached “Exhibit An, any- advances or payments:

made by Mortcmcmp under the: provisions of said Note-or thias Mnrraage any
;other indebt v

incurre lortgagor, '
either joint % flt?]ggl a Icy ‘Fund: Loan
hereafter gr sortgagee to Mortgagor pursuant é ent for
Establishmen mr@p l o my’. 3 ‘ms of .such
loan; any ex g, co8 torne s'Pg‘ C ¥ ) in
connection w ’llhcisiﬂoémemei@ttﬁe FEyoNfor tgagor; and any

extensions o iewals " ation h ofor CrleL -he Mortgagor
‘hereby mortgages and wﬁf‘ﬁi@?ﬁ ﬁgﬂmxﬁ aﬂ?ﬁ. owing described

property gituate in Lake County, Indiana:

The East I/2 feetof Lot 'No. 53 mand the wWesthn2s| feet |of Lot No.
54, a3 marked and laid down on the recorded plat M. M, Towle'’s "
‘Cottage Greve Addition tq the city of Hammc ké County, Indidna, !
as e same appecars of raecord in Plat Book page 38, in the :j‘ . '%
Recorder!s "Office'of Lake County, Indidna. 1{ [
D —
TOGETHER, with all appurtenarces tilereto and all the esta aﬁd“righﬁ“ -
of the Mortgagor in and to such PrORCLLVOREAN anywise apperraining thereto,<s Y
all buildings and ather structugesinowroriiieXecafter thereon crécted- or: *“ RS
installed, ¢ 11 fixtures and-atrticles- of jparsonal properts or’ hereaf bt
attached to, >d in, or in the’ cpErationsiocf, any such bulldlngs or
structures v necessary topEeconglete use and ¢ of such
‘buildings oz 3 r the purpL"r Hor which they e to be
erected or uding, put 1ot Timited to plumbing,
bathroom, Ii:’&h?d.&l‘_—” COOKANGy 1aunQry, ventitating, relligelaclily,

incinerating, and air-conditioning equipment and fixtures and all replacements
thereof and additions thereto, whether or not the same are or shall be
attached to such land, buildings or structures in any manner:

TOGETHER, with any and all awards now or hereafter made for the taking
of the property mortgaged hereby, or any part thereof (including any
easement), by the exercise of the power of eminent domain, including any award
for change of grade of any street or other roadway, which awards are hereby
authorized to collect and receive the proceeds of such awards, to give proper
receipts and acquittances thereof, and to apply the same toward the payment of
the indebtedness secured by this Mortgage, notwithstanding the fact that the
amount owing thereon may not then be due and payable; and the Mortgagor hereby
agrees, upon request, to make, execute and deliver any and.all assignments and
other instruments sufficient for the purpose of assigning each such award to

the Mortgagee, free, clear and discharged of any encumbrances of any kind or
nature whatsoever; and

TOGETHER, with all right, title and interest of the Mortgagor in and to
the land lying in the streets and roads in front of and adjoining the above
described land (all the above described land, buildings, other structures,
fixtures, articles of personal property, awards and other rights and interest
being hereinafter called the “mortgaged property”).
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TO HAVE AND TO:HOLD the mortgaged: property and every part thereof unto
the«Mortgagee, its ‘Buccessors and assigns forever for the purposes and uses
herein: gset forth,

AND the Mortgagor further covenants and agrees with the Mortgagee, as
follows:

1, The Mortgagor will promptly pay the principal of and interest of the
indebtedness -evidenced by -the lote, and all other charges and indebtedness
provided itherein and in this Mortgage, at the times and in the manner provided
in the Note and in this Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided, all ground
rents, if any, and all taxes, assegsments, water rates and: other governmental
charges, fines and impositions, of every kind and nature whatsoever, now or
hereafter imposed on thesmortgaged property, or any part thereof, and will pay
when due: every amount of indebtedness secured by any lien to which the lien-of
this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure:
moneys: advanced, or to.be advanced, by the Mortgagee as or on account of a
loan evidenced by the Note, for the purpose of making the improvements
described: or referred to in the SPECIFICATIONS dated April 3, 1992, to or on
the:mortgaged property, and for such other purpose, if any, described or
referred to tl y called

“Improvements’ g Qﬂ#hﬁﬁ ﬁ o] the
Improvements., 3 €éi1§i t ments shall
not be carrie mlgf harl 2] inued at any
time for any : FEIQIA loods or

other gsimilar %e]’)oéﬁiﬁei’fﬁ@ﬂié Wf% agee after
due notice to tt Aortga or her y auth enter ugon the
mortgaged property and 9EQES¥UE he Improvements from:
depredation-cor injury and to preserve and protect such property, (b) to-carry
out any or all then e ting 3 bet 1 the t jor and other parties
for the purpose of makKihggany'of tHeWimprovements, ) to make and enter into
additional contracts and incur obligations for the purposcs/of completing the
Improvements: pursuant the obligation of the Mortgagordhereunder, either
in the name  of the Mortgagece or the Mortgagor, and (d) to pay and discharge
all debts, obligations and/liabilities incurred/by : ason of ar action taken
by the Mortgagee, as,provided on demand and shall be secured bi this: Mortgage;

provided, however, that the Mortgagee.shall not be required to perform any act
so authorized. '

4, No . [ding or other striicturg=ori®mprovement, fixr or personal }
property mort heraby shall BET emCvEd al-demolished wi the prior f
written conse e Mortgagee MIhe INOrggegor will not yermit or |
suffer any al £ _or addition/ hevdnybbuilding or ~ucture or §
improvement n may hereafte?lBE erected or on the ]
mortgaged pro; Y, o required to !

be ‘made pursuant to Paragraph 3 hereof, nor wxll the Mortgagor use, or permit
or suffer the use-of, any of the-mortgaged property for any purpose other than !
the purpose or purposes for which the same is now intended to be used, without i
the prior written congent of the:Mortgagee. The Mortgagor will maintain the g
mortgaged property in geood condition and state of repair and will not suffer i
or permit any waste to any part thereof, and will promptly comply with all the
requirements of Federal, State and Local governmentg, or of any departments, ;
divisions or bureaus thereof, pertaining to such property or any part thereof.

5. The Mortgagor will not voluntarily create or permit or suffer to be
created or to exist, on or against the mortgaged property, or any part
thereof, any lien superior to the lien of this Mortgage, exclusive of the lien
or liens, if any, to which this Mortgage is expressly subject, as set forth in
the granting clause above, and will keep and maintain the same free from the
claims of all parties supplying labor or materials which will enter into the
construction or installation of the improvements.

6. The Mortgagor will keep all buildings, other structures and
improvements, including equipment, now existing or which may hereafter be
erected or installed on the land mortgaged hereby, insured against loss by
fire and other hazards, casualties and contingencies, in such amounts and
manner, and for such periods, all as may be required from time to time by the
Mortgagee. Unless otherwise required by the Mortgagee, all such insurance
shall be affected by Standard Fire and Extended Coverage Insurance policies,
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in amounts not less than necessary to:comply with the coinsurance clause
percentage of the value applicable tothe location and character of the
property to be covered. All such insurance shall be carried in companies
approved by the-Mortgagee and.all policies therefore shall be in such form
and shall have attached thereto loss payable clauses in favor of the Mortgagee
and any other parties as shall be satisfactory to the Mortgagee. All such
policies.and' attachments thereto shall, be-delivered promptly to the
Mortgagee, unless they are required to be delivered to the holder of a lien of
a mortgage or similar instrument to -which this Mortgage is expressly subject,
in which latter event certificates thereof, satisfactory to the Mortgagee,
shall be delivered promptly to the-Mortgagee. The Mortgagor will pay promptly
when: due, as hereinafter provided, and any and all premiums on such insurance,
and in every case in which payment thereof is not made from<the:depcsits
therefore required by this Mortgage, promptly submit to the-Mortgagee for
examination receipts or other evidence of such payment as'shall be '
satisfactory to the Mortgagee. The Mortgagee may obtain and' pay the premium
on (but shall be under no obligation to:do so) every kind of insurance
required hereby if the amount of such premium-has:-not been deposited as
required by this Mortgage, in which event the-Mortgagor will pay to the
Mortgagee every-premium so paid by the Mortgagee.

{b) 1In the event of loss or damage-to the mortgaged:property the
‘Mortgagor will give to the Mortgagee immediate notice thereof by mail, and the
Mortgagee -may make and file proof of logs if not made otherwise m*ombtly by or

on behalf of , pany ™\ ch policCy is
hereby author 4 Eoeummtlfse 3¢ logs
directly to t. gee, instead-of to the Mortgago,"\ ‘tgagee
jointly, unle a ];,ﬂ 1$ the of a lien
under a mortg .m%gr:gsm(%ffw g It 18 Mortoage Xpressly
subject; and the inHinasck)prusrtent: ismhes prroeeedsy igf cceived by the

n, eitl .n reduction

Mortgagee may Do appliegpby Jehg MoEs ity Recarier

of the indebtledaess hereby secured, o restoration or repair of the
mortgaged property damaged. In the event of foreclosure of this Mortgage, or

of any transf of ti to t iged arey i quishment of such
indebtedness, 2ll right, title a interecst of the Mortgagor |in and to: every
such insurance policy then in force, subject to the ghte and interests of
the ‘holder of| any such prior lien, shall pass to the grantee acquiring title
to the mortgaced property togeth with such policy and appropriate assignment
of such right, title and interest which all be made by the Mortgagor.

7. The Improvements and all plans;and specifications therefore shall
comply with all applicable municipaticézdirances, regulations and rules made-or

promulgated by “lawful authority, ;éaediuponithieir completion shall comply
therewith,

8. Upo Llure by th& Mertgagoxn tc comply A ‘orm any of
the terms, co arditiongZof Tenis. Nortgage T payment of
any money by x, other tharehe princir 2 loan
evidenced by X the Note,

the Mortgage may at its option make -such payment. Every payment so made-by
the Mortgagee (including reasonable attorney’s fees incurred thereby), with
interest thereon from the date of such payment, at the rate of eighteen
percent (18%) per annum, except any payment for which a different rate of
interest is specified herein, shall be payable by the Mortgagor to the
Mortgagee on demand and shall be secured by this Mortgage. This Mortgage with
respect to any such amount and the interest thereon, shall constitute a lien
on the mortgaged property prior te any other lien attaching or accruing
subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agents or representatives, shall have
the right to inspect the mortgaged property from time to time at any
reasonable hour of the day.

Should the mortgaged property, or any part thereof, at any time require
inspection, repair, care or attention of any kind or nature not provided by
this Mortgage as determined by the Mortgagee in its sole discretion, the
Mortgagee may, after notice to the Mortgagor, enter or cause entry to be made
upon, the mortgaged property, and inspect, repair, protect, care for or
maintain such property, as the Mortgagee may in its sole discretion deem
necessary, and may pay all amounts of money therefore, as the Mortgagee may in
its scle discretion deem necessary.

10. The principal amount owing on the Note together with interest
thereon and all other charges, as therein provided and all other amocunts of
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money owing by the’Mortgagor to the Mortgagee pursuant to and: secured or
intended to be secured by this-Mortgage, shall immediately become due and
payable without notice or demand upon the appointment of a receiver or
liquidator, whether voluntary or involuntary, for the Mortgagor or any of the
property of the Mortgagor, or upon the filing of a petition by or against the
Mortgagor under the provisions of any State insolvency law or under the
provisions: of any Federal Bankruptcy Act or Code, as amended, or upon the
making by the Mortgagor of an assignment for the benefit of the Mortgagor’s
creditors, The Mortgagee is authorized to declare, at its option, all or any
part ‘of such indebtedness immediately due and payable upon the ‘happening of
any-of the following events:

(a) Failure to pay the amount of any payment, or other charges payable
on: the Note or the:occurrence of any circumstances by which the entire
remaining balance -of the Note by its terms is: immediately due and payable;

(b) Nonperformance by the: Mortgagor of any covenant, agreement, termsor
condition of this#Mortgage, or of the Note (except ds otherwise provided in
subdivision (a) hereof) or of any other agreement heretofore, hérewith or !
hereafter made by the Mortgagor with the Mortgagee in connection with such !
indebtedness;

(c) Failure of the‘Mortgagor to-perform-any covenant, agreement, term
of condition in any 1nstrument Ccreating a lien upon the mortgaged property or
any part ther s +Mortgage;:

(d) Th ;ls covery og égé Mortgago n any
application o o N@(g @E}mﬁtﬁ% clk t deemed by
‘therMortgagee o’ madf Rotsd reim or in of the

agreements entere ’thsbﬂdmumwmt\he r}cﬁp@nyawf 'including, but
not limited to; Ler Not igi{m @o EX) an eprest ation by, on
pehalf of or forlthe be ¢n 93! ¢Cco

(e) The sale, e o rans £ any = nature of the
mortgaged property, of amny part thereof, without the prior written consent of !
the Mortgagee

(f): The enactment after the date of this Mortoage of any law of the i
state of Indiana dedueting/from the value of @' mortgaged property (or any |
part thereof), for the purpose of taxatlon, any lien thereon, or changing in i
any way its laws for the taxation of mnrtgages or debts secured by mortgage ;

for state or local purposes, or the wmanier of collection of ar such tax, so :
as to affect this Mortgage and iffettler Sudcenactment or change the holder of i
the Note and rtgage givesiwritiEer-nosice to the Mortg4 declaring the §
Note-and all {ndebtedness Becured-by| this Mortgage tc te and -payable ;
because of an nactment orvehange)igmediately upor yiration.of §
thirty (30) 4 such noticée? i

(g) 1Img X ( or .any }

improvement thereon or waste committed or permltted by the Mertgagor in regard g
to the mortgaged premises or any improvement thereon.

The Mortgagee’s failure to exercise any of its rights hereunder shall not

constitute a waiver thereof. All the events in this Paragraph enumerated upon i
the happening of any of which the Note shall become, or may be declared to be
immediately due and payable are in this Mortgage called “eventsg of default”.

11, The Mortgagee may from time to time cure each default under
any covenant or agreement in any instrument creating a lien upon the mortgaged ;
property or any part thereof, which shall have priority over the lien of this i
Mortgage, to such extent as the Mortgagee may exclusively determine and each
amount paid (if any) by the Mortgagee to cure any such default shall be paid
by the Mortgagor to the Mortgagee; and the Mortgagee shall also become
subrogated to whatever rights the holder of the prior lien might have under
such instrument.

12. (a) After the happening of any default hereunder, the
Mertgagor shall upon demand of the Mortgagee surrender possession of the
mortgaged property to the Mortgagee and the Mortgagee may enter such property
and let the same and ccllect all the rents therefrom which are due or to
become due, and apply the same after payment of all charges and expenses, on
account of the indebtedness hereby secured and all such rents and all leases
existing at the time of such default are hereby assigned to the Mortgagee as
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further security for the payment .of the indebtedness secured: hereby; and the
Mortgagee may also dispossgess, by the usual summary proceedings, any tenant

" defaulting in the payment of any rent to the Mortgagee.

(b)) In the event that the Mortgagor occupies the mortgaged
prqpe;ty Or any part thereof, the Mortgagor agrees to surrender possession-of
such property to the Mortgagee immediately after any such default hereunder

-and' 1f the Mortgagor remaing' in possess after such default, such possession

shall be as a tenant of the Mortgagee, and the Mortgagor shall pay in advance,

occupied by the Mortgagor, an amount at least equivalent to 1/60th of the

-original principal sum of the Note, plus the actual amount of the annual

ground rent, if any, taxes, assessments, water rates, other governmental
charges and insurances premiums payable in connection with the mortgaged
property during such year, and upon the failure of the Mortgagor to-pay such
monthly rental, the Mortgagor may also be disposed: by the usual summary
proceedings applicable to tenants. This covenant shall become effective
immediately- upon the ‘happening of any such default, as determined in the sole
Qiscretionfof the Mortgagee, who shall give notice of such determination to
the Mortgagor; and in the case of foreclosure.and the appointment of a
receiver of the rents, the within covenant shall inure to the benefit of .such
receiver. This provision shall not affect Mortgagee’s rights to foreclose
this mortgage or to:payment of the amounts secured hereby.

13, The g shall be

entitled to th
and-without re
insolvency of

J)’G&El Eigneud
alue: of e mortgaged Sgop\ Y

ter of right
solvency or
of the Note

'zx@m g%ﬁﬂﬂ :

Th1s Document is the property of

and:other inde

14, The Morkgagory wi u equest in person or
"within twenty 0) days (\]3 L%f(%i?‘%(yﬂgaﬁ%cpﬂ#gtrﬁsh promptly a written

statement in form satisfactory to the Mortgagee, signed by the Mortgagor and
duly acknowledged, of S amoun ow! the 1! d other
indebtedness secured hy this Mortgage, and/whether any offscts or |defenses
exist against ch indebtedness or lany part thereof.

15. The MOrtgagor will give immediate notice by registered |or certified
mail to the<Mortgagee of any fire, |[damage or other casualty affecting the
mortgaged property, or cfgqany conveyance, »eransfer or change in ownership of
such property any part thereof.

16. Notice and demand or rammesSt may’w@e:made in writing and may be
served in pers x by mail.
17. 1In a foreclosuzencale\ofdthe mortgaged r it may be

gsold in one (1

18. The L_not assign the rents, yle or in
part, from the mortgaged property, or any part thereof w1thout the prior
written consent of the Mortgagee.

19. The Mortgagor warrants that Mortgagor is lawfully seized of the
mortgaged property and has good right, full power and lawful authority to
mortgage the same in the manner above provided and will warrant and defend the
same to the Mortgagee forever against the lawful claimsg and demands of any and
all parties whatsoever.

20. This Mortgage and all the covenants, agreements, terms and
conditions herein contained shall be binding-upon and inure to the benefit of
the Mortgagor and the heirs, legal representatives and assigns of the
Mortgagor and to the extent permitted by law, every subsequent owner of the
mortgaged property; and shall be binding upon and inure to the benefit of the
Mortgagee and its assigns. If the Mortgagor, as defined herein, consists of
two (2) or more parties, this Mortgage shall constitute a grant and mortgage
by all of them jointly and severally, and they shall be obligated jointly and
severally under all the provisions hereof and under the Note. The word
“Mortgagee” shall include any person, corporation or other party who may from
time to time be the holder of this Mortgage. Wherever used herein the
singular number shall include the plural, the plural number shall include the
singular, and the use of any gender shall be applicable to all genders
wherever the sense requires.
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21. Mortgagor shall not commit, suffer or permit any impairment or
deterioration of the mortgaged property or any improvement thereon, and shall
maintain the mortgaged property and all improvements thereon in good condition
and repair., Mortgagor will not commit or permit any waste and.will keep the
mortgaged premises in as good order and condition as they now are, reasonable
wear and tear excepted. In the event that Mortgagor shall not comply with the
obligations heretofore stated in this paragraph, then Mortgagee, in addition
to any other available remedy, shall be entitled immediately to restrain same
by injunction or other appropriate proceeding.

22, 1In addition to any monthly or other payments to sbe made pursuant to
the -Note attached as: Exhibit #A”, at Mortgagee’s option, Mortgagor shall pay
to the:Mortgagee -- on the same date as each installment payment provided for
by Exhibit #A*, or if no installment payment is therein specified, then on
the 15th day of each-month, beginning with the month immediately following
that in which this mortgage is signed by Mortgagor -- an amount equal to the
sum.of one-twelfth {1/12) of the-annual real -estate taxes on the preoperty and
ofie-twelfth (1/12) of the annual premium for property damage insurance, for
said property as said sum may be increased or decreased from time to time by
increase or decrease in real estate taxes and/or insurance premium. Said
paymentSKShall be deposited by Mortgagee in a non-interest bearing account and

applied: by Mortgagee to payment of real estate taxes and insurance premiums as
the .same- shall fall due.

23, Bdd - PDoeunrestis
Section N@@QF € ance of and
of the follow: sentssha constifute an #event o Hel i reunders

This Document is the property of

(e, Failu %ﬁg qEﬂi Qllmenn f_interest
principle or ¢thér sumsﬁglgqgfr g ilégﬁﬁug?grgéﬁvote, or, Loan Agreement,

hereinafter collectively referred to as MORTGAGE , whether at maturity or upon

any date fixed fior p: E o1 lera r otl and' the
continuance of duch failures for five (5) /business cavs; ©
(1 Anyndefault upon-at under any mortgage.shall be and

constitutes and event of default under this MORTGAGE

(¢ The, incorrectness, whermwmade , in . any material respect, of

any representation or warranty made hyutiis OWNER in the MORTGAGE |, Loan
Agreement, or > Agreement with Cuwrier-Acting as General Contractor.

(¢ Failure of thedOHNERYES [paTiorm: or observe covenant,
condition’s o lsions contained in-thisiMORTGAGE on ite to be
performed or « id any sGghnfailurésenall remain .ed for thirty
(30) days aft notice theveohTenally have been -he OWNER by
the CITY; or

(e) The lien and security interest in The Project created by the

MORTGAGE or financing statement shall for any reason cease to be in full force

and effect, valid and perfected, subordinate only to Permitted Encumbrances;
or

(£f) The OWNER shall default in the-payment of any obligations
for borrowed money or for the deferred purchased price of property or any
rental obligation under any lease required to be capitalized in accordance
with generally accepted accounting principals, or shall default in the
performance of any obligation in connection therewith and the result thereof
shall be to accelerate or permit the holder therecf (or a trustee on such
holder’s behalf) to accelerate the payment of such obligations or capitalized
lease obligation; or

(g) The OWNER shall become insolvent or unable to pay its debts
as they mature, or shall file a voluntary petition seeking reorganization or
to effect a plan or other arrangement with creditors, or shall file and answer
admitting the jurisdiction of the court and the material allegations of an
involuntary petition pursuant to any act relating to bankruptcy or to any act
purporting to be amendatory thereof, or shall be adjudicated bankrupt or
insolvent, or shall make an assignment for the benefit of creditors or to an
agent authorized to liquidate any substantial amount of its assets, or shall
apply for or consent to or suffer the appointment of any receiver or trustee
for it or a substantial part of its property or assets; or
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(h) A proceeding shall be instituted, without the application,
approval or consent of the OWNER, pursuant to any act relating to bankruptcy
or to any act purporting to be amendatory thereof, seeking:

(i) adjudication of the OWNER as bankrupt or insolvent;

(ii) reorganization of, or an order appointing any receiver or
trugtee of a substantial part of the property or assets of the
OWNER; or

(i1i) 1issuance of a writ of attachment or any similar process
against a substantlal part of the property or assets of the OWNER;
or

{i) Any “Event of Default” then, and in any such event, the CITY
may, in its sole discretion, but shall not be obligated to,

(1) by notice to the OWNER, declare the Obligaticns and-all other
obligations of the OWNER hereunder to be forthwith due and
payable, and the same shall thereupon become due and payable
without presentment, demand, protest or further notice of any
kind, all of which are. hereby expressly waivered; provided,
however,. that upon the occurrence of an event described in
su tions of the

J?Qsﬁuméhtas 11 ot whidh
o NOTOFFICIAL!

(iit’h 'T‘iﬂé’ﬁécﬁfﬁ%‘h’f’ﬁeﬂfé’iﬁ@fﬁ% y permitted
the Lake County Recorder!

{(iii) take such.other action as is permitted by law.

Upon the occurrence:of any Event of Default:

{A) the CITY pe nally or hy its agents or a v8, may | to the
extent permitted by law 'enter into and uvpon.all or any part of The Project and
each and every part thereof, and may exclude the/OWNER, its agents and
servants wholly there 14 and having and.! ing the same, may use, operate,

‘manage and control The Project for any 1awful purpose, and upon every such

entry, the CITY at the expense of t&e OWNER¢either by purchase epairs or

construction, may from time to timgSdaiftaissand restore The o7ect whereof
it shall becor ossessed as aforesald, and may insure and rei e the same
as may seem tc o be judiciousjBand=likewise, from time ¢ > at the
expense of th o CITY may make all/necessary or ¢ apairs,
renewals, and o) and alterasiens, additions, -s and
improvements shereon as: tonmtitiay seem jud the CITY
shall be entit b e rents,

issues, profits and income of the same and every part thereof; and after
deducting the expenses of operations, maintenance, repairs, renewals,
replacements, alterations, additions, betterments and improvements: and all
payments which may be made for taxes, assessments, insurance and prior or
other ‘proper charges upon The Prdject or any part thereof, as well as, all
advances by The CITY and: compensation for the services of The CITY and for all
counsel, agents, clerks and-other employees by its properly engaged and
employed. The CITY shall apply the moneys arising as a aforesaid first to the
payment of the Obligations and then to the remedying of any other event of
default then existing;

(B) the CITY with or without entry, personally or by attorney, may in
its discretion, proceed to protect and enforce its rights by suit or suits in
equity or at law, whether for damages or for the specific performance of any
covenant or agreement contained in the MORTGAGE or in aid of the execution of
any power herein granted, or for any foreclosure hereunder, or for the
enforcement of any other appropriate legal or remedy, as the CITY shall deem
most effectual to protect and enforce any of its rights or duties hereunder;
provided, however, that all costs incurred by the CITY under this Article
shall be paid to the CITY by the OWNER on demand; and;

(C) the CITY in its discretion may, with or without entry, personally
or by attorney, sell, to the extent permitted by law, to the highest bidder
all or any part of The Project and all right, title, interest, claim and
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demand therein, and the right of redemption thereof, in one: lot as an
entirety, or in geparate lots, as the CITY may elect, and in:-one sale or in
any number of separate sales held at one time:or any number of times, which
such sale or lease shall be:made at public auction at such place in the  county
in which The Project to be sold is situated and at such time and upon :such
terms as may '‘be fixed by the CITY and briefly specified in the notice-of such
sale or sales. Any sale by the CITY may nevertheless, .at its option, be made
at such other place or places, and in such other manner, as may now:or
hereafter be-authorized by law.

Section 23.2. Receipt sSufficient Discharge for Purchaser. _ The
receipt of the CITY or of the court officer conducting any such sale for the
purchase money paid at any such sale shall be a sufficient discharge therefore
to any purchaser of the property, or any part there of, sold as aforesald; and
no such .purchaser or his: representatives, grantees: or assigns, after paying
such purchase money and receiving such receipt, shall be bound to see to the
application-of such purchase money upon or for the purpose of this MORTGAGE,
or shall be answerable in any manner whatsoever for any loss, misapplication
or non-application of any such purchase money or any part thereof, not -shall
any such purchaser be bound to inquire as to the necessity or expediency of
any such: sale.
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continuance of such Event of Default unless the géame sha - been waived as
hereinbefore provided, the CITY shall be entitled as a matter of right if it
shall so elect at any time to the appointment of a receiver or receivers of
The Project and of all the earnings, revenues, rents, issues, profits and
income' thereof, with such powers as the court making such appointment shall
confer, which may comprise any or all of the powers which the CITY 1s
authorized to exercise. The OWNER, if requested .so to do by the CITY will
consent to the appointment of any such receiver as aforesaid.

Section 23.5. Remedies Cumlative. No remedy herein conferred upon or
reserved to the CITY is intended to be exclusive of any other remedy or
remedies, and each and every such remedy shall be cumulative, and shall be in
addition to every other remedy given hereunder or now or hereafter existing at
law or in equity or by statute.

Section 23.6. Delay or Omission Not a Waiver. No delay or omission of
the CITY to exercise any right or power accruing upon any event of default
shall impair any such right or power, or shall be construed to be a waiver of
any such event of default or any acquiescence therein; and every power and
remedy given by this MORTGAGE to the CITY may be exercised from time to time
and as often as may be deemed expedient to the CITY.

Section 23.7. Waiver of Extengion, Appraisement of Stay Laws. To the
extent permitted by law, the OWNER will not during the continuance of any
Event of Default hereunder insist upon, or plead, or in any manner whatever
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claimror take any benefit or advantage of, any stay or extension law wherever‘
enacted, now or at any time hereafter in force, which may affect the covenants
and terms of performance of this MORTGAGE; nor claim take or insist upon any
benefit or advantage of any law now or thereafter in force providing for the
valuation or appraisement of The Project or any part thereof prior to any sale
or sales thereof which may be made pursuant to any provisions herein
contained, or pursuant to the decree, judgment or order of a court of
competent jurisdiction; nor after any such sale or sales, claim or exercise
any right under any statute heretofore or hereafter enacted: by the United
States of America or by any state or territory, or otherwise to redeem the
property so sold or any-part thereof; and the OWNER hereby expressly -waives
all benefits or advantage-of any such law or laws.and-covenants not to hinder,
delay or impede the executicn of any power hereinigranted or delegated to the
CITY, but to: suffer and-permit the execution of every power as though no such
law or laws had been made or enacted,

Section 23.8 Remedies Subject to Provisions of Law. All rights,
remedies and powers provided by this Article may be exercised only to the
extent that the exercise thereof does not violate any applicable provision-of
law in the premises, and all the provisions of thig Article are intended to:be
subject to all applicable mandatory provisions of law which may be controlling
in the.premises and to be limited to the extent necessary .so that they will
not render this MORTGAGE invalid or unenforceable under the:provisions of any
applicable law,
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IN WITNE HERE fort has: ¢ d this mortgage as -of

the date and vear firstwritten above.

,fzéxéizlL. &V214?1 4

‘Meliton Rangel

/A “
C,' %‘(xt,{- V%/ &/ - -
anfra Maria Rang¢
STATE OF IN
S8:
COUNTY OF L

Before me, the undersigned, a Notary PubllC, in and for said county and
State, personally appeared __ who acknowledged the
execution of the foregoing mortgage.

WITNESS ‘MY HAND AND NOTARIAL SEAL this same date.

T

NOTARY PUBLIC

RITA SMEBERG I ,.x,@f |
s e . "4 ‘.
My Commission Expires: __ 1/15/93 "'fl' Lo g
N C
County of Residence: -’14L4421,,
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