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HIS MORTGAGE is made this. . . 17Eh .| dayol ... ... ADVEL. e
19:92. ,between the Mortgagor, .. ... .. Stephen, L., Franke., and Madeline.Franko,. husband. and wife
.............................. (herein*Borrower™);and the Mortgagee, ..o oo i i iiie i
Hobart Federal Savings:and'Lean.Association..................... , & corporation organized and
existing under the lawsof .......... The Upited Shates. .o it e .
whose addressis. . . . 222 Fast, Third Street,, Hobart, .Indiana, 46«342 ..........................
................................................................... (herein “Lender”')
WHEREAS, Borrower is indebted to Lender in the principal sumof US, 8 ... . 10 111 77 ................. ,
which indebtedness is evidenced by Borrower's note dated: .., . .8 April 17, 1992 .... and extensions and renewals.

thercof (herein “Note™), providing: for monthly - installments_of prmcnpal and'»mtcrest, .withéthe balance of:the
indebtedness, if not sooner paid, due and payableon .., . April 17,2000,

To SECURE to Letider the répayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake,
State of Indiana:

LOT 7 IN BLOCK 33 IN EARLE AND DAVIS ADDITION T0 HOBART, AS PER PLAT THEREOF,
RECORDED IN MISCELIANEOUS RECORD MA'™ PACT 7 ,

OF LAKE COUNTY, " THIE RECORDER
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whxch has theaddressof .. ......ooe .. 303.5,. Indiana .Ste.......... e Hobart ......... ,
[Street) [City]
Indiana............v. 46342 . .... . (herein *‘Property Address™');
[Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjéct to encumbrances of récord.

|NDIAN A HOE IMPROVEMENT—1/80-FMA/FHLMC UNIFORM INSTRUMENT

45414-0 SAF Systems and Forma

Vi

LAwyg
: ONE el S.TITL
MORTGAGE AOZEsy6:,/M8. Conp

/25>




. b
1% Paymentt ofs Principal iand Inferest;aBorrower. shiall promipllys piy,wWheiie dlfe tlie fridifial andRinterest:
findebiednessiefidenced'ty,the NBt8 aiit 1ats chiliiigs'as providediinthe Notet. T
" {3 Funds for'Taxes and/Insurance. Subjecto applicibls Igw ofaWElNER WalVERBY, Lender, Borrowerishallipayjfor - .,
- Lenider: o thio! Y, fidhth (3 EYiEn siofpriricipa fandlinterestvare’payablotunderi{iciNSte, tintiftitic Nsle ts-patdiln -~ -
Tl msim - Mereln®Funds™Yiequaliiofonet il ofuhyenrly tnxcs-iil assessmentsiGncluding cgndominium and
pliEfiTedimiie devélopment assessments, <ifeany) which maygaltain priority over this Mbitgage anil> ground rents+on
the: Properdy;-iteany, phis:ofe-tRellthtofegearly premivmtinstalimentséfor: hazardVinsurance, iplis:ofic-(Wélftldhyenrly
prcmhumiustnll‘mcnlstlbrdnmr“l‘gugciig;@urn_ncc.' ifeaiiy, mlleas-teasdnably: estimatedbinttially-and¥fromstime To time: by
! LeiidEroiitlieGisls dfinssessments andibillsandirensgnablewestimates theresTABGFOWER shilliot be'obligateditolmake-
such paymenistotiitunds o Kéiiden vt e xteiitithatBorrowerimakes sueh/payments to tic lidller. ofin prloriditgigelor

-deed oftrustif suelholder s an Instijulipnal lender. '
Wy BofroweRfinys Funds totLender, the'Fundsishallibeheldsinan inslititionfthe dgpositsidr aceountsiofiwhichiare:
ii||su5cfl’qr‘gunrau(qc'\(ll_bym_lj‘c‘dc'r‘nl oTasﬁ\fgi;ng"éifé?;(ln”cludi'n'g‘tlicmfériifql;cnd‘ét‘zls(sué'h mi!lnslﬂullb‘@. Lendershilpply
. sthe Runidsto'pay sald'taxes, .'nsscssmenij's'.'ﬂnstfrtﬁn_cé]p'r’éfﬁjﬁ_iﬁs AU [gFOUTId téfits, Lender maymotichargelforisotholding.
, - atidiapplyinithe Fiiids, niidlyzing sald nccountsoryerifyingiandcompiling sald! asscssici(suidibiils, unfss-Lender
)  paystBorrower,iierestionfilie Funds aRdfafplicable!lawjpermitsLender,lo make suctiafclinrge, Boproweriand?LeicF
' hY, agrde imwriiiigint fheitime of execu Ian&'l‘ThjsiMB‘Fgg'ngc"lhn]‘"Iﬁt“c‘rcslln'mtlic Buivds shaiiibelpald toiBorrower, and
_unliss suchigreeiicitils dinide orafijlieable faw requires-sughiinterest-to be paidh Lentlenshalf’ it Ge requireditoipay
! Worrower anydnterest o carnings onithie Fatids. Léidlenshallfgiveto Borrower,-without chiarge, an annual accollinthivgo!
e Briids showhngrereditsandfdebits-torelRunds aiditlic: fiiiose foréhieh eachalehittto therFundswas made:dlher
fliunds are fledged’nsadditional seearity, fon the sumsisceured byithis.Mortgage: '
A1 amount ot e Fiiis fiéld By Lentler, together with thelfuture momli‘[y,ins_lull?{ucn’ls:ol’ s payable prior toy
fthe due dates:of taxes, nssessments, insuiance jiremidimsand grdund rents, shaiTexeced the amountirequirettito pay.saiid:
staxes: assessiiieits, dAnsuranceipremiums and ground tents as they il due, suctizexeess shatl be, at Borrower's option, }
citherspromptly tepaid to Birower on eredited 4o Borower on-monthly instaliments ol Funds, W.the amonnt of the
Hunds heldihy ender pround rents as they 1l
due, Borrower shallp ¥ Docuﬁtéhf TS A ore payments as ender

mayrequire,

Upon paymont i | Nmt )‘QFF!IQTN“‘ | to'Borrower xl}\y;l-"llllds
held¥by slender, £ riypragid ‘et th etty 15 Suil APty i ise ‘ucq\lhv'cd!hyil,cndcr,
Lender shall apply, notlates Thigx@b@lum%f lis\thélﬁ\‘.b'PWI 6»& wisitioniby: Leuder, anytlnnds:
heldthytlender atithe tinte ofdpplicagion-us wgreditgpainstithe s seetiegd BysthisiVog (i

3. Applieational P agiieits. lﬂm ﬂ)%HﬂWlmﬁﬂﬁaQMhmymcntsa. ived by Lendbr underthe

Note andtparageaphs 4l and 2 lereol shiall be applitd by, lenderdlinst in payment ofsamountsypayable torLentler by,
Borraweramder pavagrapht2ihercol themto: bl o e Nate, dndd iento teiprincipalof thefNote.

4 APHGF M aHER, s and D eéds of Prusty Chitrgesspllcuss Borrower shllipiei 0@ d1l-6f Borrower'ssobligations
under any, morigape, deedhol (rust oredther security agreement with a lionwhiel Lasypriority overdthiis¢Moigape,
including"‘ I‘i})_l'rg_)\:quf‘s venitntag nke payt [i(s~\k\j‘h“_( diie: dE5rrowe BUAYHOR (cilse lpﬂbc_,nai‘d' all. taxes,,
g‘%jfé’i‘iﬁifih‘t};’llg;ﬁg%g,t\ﬁg sargestfinesiond mpos! | lons allribiilableito) HEIRFO) ErtyaWhichim oy attainurpriority,overthiss o

) eholdipaym cntsior g round rents; itany., | o

%8, Borzower!shaflikeep! {hetimprovercnsfowjexist ing:orthereaf\ i erocled: o 1l PropeHy,

* UNTFORMICOVENANTS, Bortower iiﬁfdll@'ﬁdif;'é”o%“fl‘ﬁﬁtcﬁﬁfdéﬁﬁré'ch’s?f‘bﬁows:

w 3 - her| A Al S LU UL UL g 1 A 'O ; piac2etr el :
dpsuredfagainstiioss L/ IraAhEaTdS ielidedtwithingthelterm extendedteoveraget fandlsuclifofherfhazardsiasiLender.
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A imﬂayxegq!br_c‘gﬁngmsgt Amounisinnd for sHth perBEREIERIG May réquire.
The insurance corvier/providing (hefinsuranceShibeehssendiyiliorrower subijectton prroval ByLenderapravided,
that stichapproval stiall, nor U unreasonablywdERettEAT siimpce policies antd ronow ereof:shalbbedin aiform

aceeptabiledoliendts Nl lFindlude o stancGHFEHm ot gsie elillise in- favor 6F anil i meaeceptable to¥ender.
ender shallihaye the Nehithe policies andsenevaIsiliciens; subject to et yimortgage, deed ofrist
or other Sectitity, agré enpvhith haspeaosisaverithisMur(pape

Tiuthie eveituifile g ive pronipiiidiesitittie insurance i Jlentlermaymakeproof

w0f losstlmot made pr

dftherPropertysissabandoned by Borrower omif Borrowenstails:towesponddoslender within J0faystromdhe date
notice ismailed bylleiiderito Borrowertliatithe ifisuvaiice cavvicr-offers to settle aclaimefor insurance benelits, Lender-is
wuthorizedito colleot andfapply. thesinsurance proceeds atiender's optionseither to vestoratiomor repair olithe Propeity
iorito the'sums securediby, this Mortgage.

6. Preservition aind Madiveiniice :60 Propeitys Venseliohli- Coivdaimtutuniss Dlanned Untt Developments, Bor-
irower shalltkeeptthe Propertyein poodgpain andishallinotscommitswastesor permit impairment oradeterioration of the
PFojicrty -nidishall coniply withithe provisions o anyslease i this Mbrtgage i on a leascholils 1 this Mortgage is onia
wnitiin-a condominium or a planned unit developments Borrower shall perform altiof Borrower's obiligatiois under the
declaration or-covenants ereating or poverning the condominium o plannedi unit development, the by-laws and
sregilations o’f:tjjc,qo;l‘lgl:mninilgn ot plannediunit development, andfconstituenit doeuments.

T+ Protectioniof Lender’s Sccuri_?y.,l!' Borrower fails tojperform (e covenants.and agreements.contained imthis
Mortgage, oF if afiyadtidi otipiocecdiigis conimenced whidhsamaterially affectstender's interestin' the Property,,then
Lender, at Lender's. option, uponnoticesto Borrower, may make snéh'.-(if_ﬁ'gc“n"rn'ifc“cst,dfélmrse sucri*sums:;i‘n‘cludk‘ing'
weasonable-altorneys' fees, anilitake suth action as isinceessarydo pmtccl?lzcmibr»'s»inicrc.\‘(. Hilender tegnired mortgage
insurance as aicondition i making.the oan secivedGystis Mot gages, Borrower shall’ paysthepremiums:requiredito
iivdintain sicliinsuranee inéffect until sueh*time asitherequirementstorsuch insuranceieiiitinates inaccordance with
Borrower's:and Lendei'siwritien agreeiieiit or dpplicablellat,

"/_\‘llylnlnlt)un{s}ilisli_’ursc(_]fbyi’l;cp_dér purs,liq'n"l {osthiiss paragraplit 75:witliginterest thercongatéthe Note rate;. shall
Become additionaltindebtedness wof B'érrowcr sccurcd[bye.flj_ls{M'ur(gggc. Uniless#Borrowér andilender agree tosother-
tefhistof puyiicit - siiéhsaiifotiitsishallibeipayable upbnenotice: fromilender.toiBorrower. requestiiigpdyiient thereof.
Nolhing coniafned in this paragraph 7 $halllréqDiré LEidérto intur any,expense or takeany action heretinder.

8% Inspec Ion.{licndér-mny.ll),(ik,c‘_orlgp“g‘sgftbvlfcrii;n“gle-,ré;nko?iﬁlilé‘;é‘ﬁlriésm"p'(m nndiinspcctionswl‘a,fhpll?r’gpgr,ty,
provided thatqLendertshall give- Borrower' notlee; priorato any suchrispection spctifylig rensonableycauset therefor:
irelateditoiLeildérls titefesttin thielProperty.
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. CotidemnationtyThelproceeds,ofianyrawardior.c aniages;, direct ot 'c“é'ﬁsé’qu‘chilnl,’!ihﬁconnectibmsyfiﬁ‘;
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ofideri ntlongorf"og}cra;tn’ﬁlng;of.,thc}l?rgpgrty. or partithereof, ior}fou_c%g&?c?nnc *lieujof'condemnationjarey

tyiagree:. :
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10; Borrower Not Released; [‘orbcnrancc Byll.cnder Not @\Walver. Extension‘ofithe time'for paymerit or modifica-
tion;of;amorhzat:onjohthclsums sccurcdlby,thls Mort[,ag,c‘ grantediby, LefidéFtoiany sutcessor iniinterestiof Bofrower
shall notloperntc to'releaseyi sinjany, manner,ithe lmbnhty of theroriginaliBorrower, apdiBorrower: sisuccessorsiiniinterest,
Denderlshalll’hotl be rcqulrcdlto commence procees mgs;ngamst siich’ suctessor or rcfusc ofextendﬂtmc’ll'on paymcnt'or
otherwnsclmodifyfamorfnzntmoniofathe sums»securcd;lly rthis: Mortgag,c by reasoniofany, dcmandfmadetby,the ortgmnll
Borrower-. andlBorrowcr.s successors in inlcregt.«Agy t’orbearancclby Eender mlcxcrclsing any,right of; remcdylhcrcundcr.‘i
or otherwise affordegiby. appllcable law#shall notibe alwalver.ot‘ or prccludc the'exercisclof any suchlrlght orfemedy,. ;

ll. Succeesoreland’Aulganomld;"Johltf“‘ d SeverallLlablllty;fCo slgners.ﬂ’hc'covenants andlagrccmentsfhcrelm

1contamedgshalltbind.,andithefrights.hereunderlshall m'_rclto the’lrespectlvc'successors and asmgns ofiLendertand|
Borrower'subjic_.t.l‘tglhe proyislons'onaragraph|16‘hereot' Al covenanls'and ngrecments of Borrower: shall belj mﬁt and}
seyeral; Any.Borrower.who co-signslthis Mo?t‘gnge. but(‘does notl’exccutclthc Note, (a)fis: 'cossigning)| thlstMortgnge*only,to‘
mortgage, gmnttandtconvcy; thatiBotrowet's mtcrcstlimthell’ropcrty,to’Lcndcr under.theltcrms ot‘ thlslMorlgggcﬁ(b)lisf v

- ey &

not'pcrsonally.lmble omthc Notelor- under’ thlslMortgage'aand (c)lngrceslthat'Lcndcr.and «any:othct; Borrower hereunder: = -
maylagree To  extéind, modify, forbearsorimaketanyigfher nccommodntlons.wlthircgar:th tojthe terms of thlslMortsage‘or‘_ :
’the‘lNoteiwnthout that Borrower,s:consentlnndlwithoutlrelcasmgffhmBorrowerﬁ"f“ odlfylng‘lthll*Mortgage’as,t“lfhat
lBorrowcr SifteTest in'the Property.t ) '
- 12 h_]otlce.lErccptlt‘or'any,notlce required: undcrmpplgcablcllnw’tolbc giventinjanother. mnnncr,t(a)mnyinotlce to

: Borrower'provldedmr lngthis.Mortgngc shiall be given by delivering it or by mailing: suchsnotice iby.certified mall
addrcsscdltolllorrowcr atithe Property: Address-or at suchiother address as Borrower. may. désignateby noticetotlender
as prowdcdlhcrcm and((b)afiymoticeito Lender shall be giveniby certifiedfmailitotLender's address stated:hereintor to
siichiother address ‘as'Lenderimay désignate?’by, notice to Borrower as: provldcd hereiny Any notice pmvhlcdllor inithis
Mof'lgay. shall B¢ deemed to haveibeen giventto'Borrower oriLender whcn givemin the manner designated licrein:

ill’.l‘piGmcmlnuﬁ.uw; Sc\cmblllty. The sfate.and8local laws applicable torthis Moitgage shall be the laws<oflie

- jutisdictiontin ‘whichtthe: l’ropcrtynsxlécmul The lorq,omg, sentence shatlinotdimitithe appllulblhty ofiFederaltlawnto.
ithis Mortgng,c. In‘the'event that any;prov:smn worclause of thistMorigage:oritlie Note'conflicts with applicable law, such,
sconflict sshall mot ullcct other. proynsxonsaol ithiss Mortgage’ or. thcéNotc swhiichr can’ e agiven effect withoiit' ther
ﬁconﬂlctmggprovlsxon e ) be scvcrablc As used}
-hefein;, ' xcosts’;’, Yex ces'’ mcluauaulsun sdtopLiic e, tedWy.applicablet lay.
‘orlimited KeFeii. i Iy ment 1s iop ¥

%.morrowcr’s C we rgl @Viﬂnﬁpw&c >y, 01'1'1:' i s\Mortgagestithe time
of.cxccutton{or{altcr I fA , N
i15¢JRehnbiiitatio } Bofrower shall Lult il:ofiBorrower's oblig: 'rmnylhoﬁc”?chhbiﬁta-
tiom, :mprovcmer’l fepair \)T ﬁﬁlp &llmﬁﬂii h@rﬂﬁ?ﬁrﬁm éﬁ ler, ateLcndcr,s optxon
iay, rcquxrchorrowc :xeciite .li}h&h]yaktcﬁlcruntjoiﬁmqrﬂlewundcr.w \lgnmcnt*’ol‘ anyirights;:
fclalms %fenseqwh gBorrowerf'"’i}”nhnvetagainstipartles who, supplﬁllabor, mntenals;or. ices, mg"onncctlonlwuh‘
: hmprments made to'the Property, - - o e
16, a’l‘nnsl'enot'« Propr il )rro;&._._. 5 »m..ranf s{all orfanylp {fstnc! Prope |or1anilnl‘ere§:f:t ereln;. Y
3 exeludmg {a)the c;;m 1oﬂa iy or encumbram ubordir éto’ *thi Iortga ,{b)a, ronisfe ly,devisc‘(descen » O5,by* ‘
o operatlon,ofraw’upm ie deat ' mmmtttenm or,,(c)',tl grnntf“ ny,le‘ foldtinterest! threegyears or;lesslnot
R T e A ey, o
L e Lontammg(an ‘optionif mrchasc iBorrower: shail causeito b gbmlﬂt infor uomrcqu1rc§l! Lendetito evaluate! the
! transferee asiifianeiv.) ﬂwcrc‘bunw li’:’l’o‘llit ditsferec: Borrower. will coritifuieito be:obli dllm(_l,cr,t,h_t_.lNotc and.
lthlsyMortl,-tgc unlessilenderirelcasesBogrowen iy ritings
lﬁLcnder. onithe smolv.my intorniation’ obuuncdlrcg'lrmu,,ulwltransfucc. reasonably: lcrmmcsitlmlilxnder S§
~scc}ur|ty may.be-impaireds or thatstheresis anwunaceeptableiiikelihood of abteachsof any:coye Wor- '\grccmcnt inithis
Mortgage, or ifithe requircddiformationis not suboile - Eaniorimay (lccl.;rc all ufitlie st s sceurediby, this Mortgage
toibe iminediately. duc and: pryable df Lend@r exatisesisuch optiesiiio accelerate;, Lender-<hafl iailiBorrower notice:of
accelerationiin accord vith paragraph 12 heedSiiSuchinoticeisity provide aiperiod! of n sithan-30 diiys from the
datesthe notice is ma sliverad within whghiBosrowver=migzpay ithe sumsidec]ap fkBorrower:failsitospay:
suchesums prior to th rol sueh . period ZEenderamay without furthernotic d on:Borrower, invoke
any remedices pernitte K 17 Kereol,
NON:UNtFoRM wwer and Lender figther covenant a
174 Acceleration e Ysthreach of anyscove-
nnnltoriubrcclmnt of tBorrowersu this Morlw\;.,c. lucludln;, the covenants Ao pay “whien due any:-sums sceyrediby. this
iMortgagc Lcndcrfprlorjto accclcratlomshallfglu notlcc,’to Borromr #sy providedting purag,mphrm hcrcot"spcclf)lngn
u(l) theibrcach {2) thcmctlomrequircd(to cure such’lbrcnch (3)'nldnte, not}1ess” “thiaiin107days, from (th_e_ldalc the:noticeis,
lmallcdltfﬂBorrowcr, bvahlch such bFeach must bc curcd, and (4).that’?ﬁlure tolcurc suclﬁbrench fon or hefore “tl_tg ‘d':g’trc
§Spcclﬂcd]ln thcanotlcc may rcsull;ln accclcmtlonlof the)lsums sccured by this Mortgage,,forcclosurc b) Judicial
-proceedlng, and sale ofithe Propcrty. Thc[notlcc shall fiFtkicr inform Borrower.ol‘nthc rlght to] relnstate after. acccleratlon
e ey g
and\jthe rlghtatomssert In the’forcclosurc proccedlng;the nonexlstcncc’tol'fa’dcl‘nulttor gl‘ly othcr del'cnsc‘ol'cBorrow""‘ito
acceleration’ and Vl;ql;cclosureﬂf the brench‘lls *'423 curcd on’or bcforclthcldntc spc’cll‘lcd In themotlce, Lendcr, nt'licndcr 5.
l optlon, may: declarerall of(thegsums!secured bya thlslMortgagelto}be lmmedlatch due andlpsyable withoutkfirther!
B dmn'é‘ and maydfogﬁoW@Mortgage byijudlcl 4 rocecdlng:‘l.ender shall be; entitled to) eollect‘l:such,procecdlngg
all expenses ollt‘oreclosure,,lncludlng;\but'not llmltedlto, reasonable attorncysyl‘ees, and costs costs: of documentary eyldence;; “
{abstran % Teports.
18. Borrow._e‘g ) nghtltchlnstate..NofwrthstandmglLendcr sgaccelcratlon ofithe ‘sums} secured !bytthlslMortgigw o
xgﬁ‘é’ to'Borrower’ ! breach Borrowcrlshalllhave thcjnghtoto'lhavc anyi procccdmgs*bcgun‘lby bcndcrlto enl‘orcetthls Mort-:
gage. gliggntlnued at'any‘tlme priorto: entry of aljudgment e enforcifig thlsiMortg,agc if:'(a) Bgrrou‘“‘“ilpaysfl.cnder all sumsr
Whlch»would‘bctthcﬁ‘xdue’lundcrAthlstortgagctandtthe!Notc had fiosacceleration occurred; l(b) Bdtfowef curcs;alll
bfeaches oﬂany,ofhcr covenants; orlagrcemcnts ofiBofrower containediin t'hls;Mortgagc”l(c) Borrowcr pnys;_ll reasonable!
expgp*sqgs mcurrcdibylLendenm;cnl‘orcmg the covenants and.agrechiients of Borrower contdificdlin: thlsiMort;,age.iand int
‘,cnforcmglbcndcr Siremiedies. as: provndcdlm“paragraph 17Ahcrcol mcludmg, but not limited: ‘toredsofiableattorneys’”
fces-*andl(dmrow‘cr takés: stich¥actionzas- ‘Lendersmay rcasombly require torassufeithat ‘the Tienyofs this Mortgage,
{Lender! s'!mterest m!thcll%eﬁylandlBorrower s obhgatxon o, payrthc sums: sccurcdththlm"Mortgag,cishall Lontmuc
TR W
lun@pm!.Uponl’suchlpayment andfcure by Borrower)this. Mortgagc dndithe obligations! sccuredlhcreby,shall remain
wh‘ffull force and’ eft‘ect(a_sé_f no, acceleramrfhad'occurrcd.
19.,"Asslgnmentsof Rents;. “Appolnhn_‘gg'r_t(offRecelver. Asaaddmonnlisccurlty?hcrcundcr.‘Borrower hcreby assngns
to,LenderT e Mloflthell’roperty. provldcdft’l‘mt!Borrowcr shnll‘ppnonto;acccleratlon undcwpnragraphil? hcreoﬁor

wpt

abnndonment of the PrOperty, Hive: thc,righqto collect; and rgt,ggn siichifents;asithey. bccome due; nnd}pnyable.
Upon. nccelcrntloniundcrgpamgrnphnl 7lhcreofgor¢abandonmenté ofthel Propcrty. bcndcr. shall«bcxcntitlcd’ to'the
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‘extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage'
‘the Property and to collect the rents of the Property including those past due, All renits collected by the receiver shall be-
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees; and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only.for those fents actually feceived.
20, Release.:Upon payment of all sums securedi by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien'which has
:priority over this Mortgage to give Notice to'Lender, at:Lender’s address set forth on-page one of this Mortgage, of any.
idefault under the superior encumbrance and of any sale or.other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

L’
f(‘-"‘ 7 ; %‘@W/’O" ............ (Seal)

X" Stepfen L. Franko - Botrower

X Py 72 44 ’./;47#; ” »/c”’?ft({”’ ........... (Seal)

“Madeline Franko ~Borower

STATE OF INDIANA, . , ]
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. This Document is the property of
WITNESS my hand #hd ofticial %flle Lake County Recor‘ j‘_" \ | ,
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My Commission expit 1-29-973

.............................

Public

This instrument was prepared by:. ., . BErBAra Silingas (o oo
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