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BancPLUS'MORTGAGE CORP,

935 Lakeviaw Pkwy. #105 RORTHWEST IHIMANA TITLE SERVLES, 1L
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['3pacs Abeve This Line For Reserding Dats]

FHA-Case No,

MORTGAGE 1 051-406596-3-703.

‘State of Indlana

THIS MORTGAGE (*Security Instrument”) is given on APRIL 29 10 92
The Mortgagor is

TERRY M, CAOCKETT. AND
BAENOA L., CROCKETT. , HUSBAND AND WIFE

whose address is 3288 WEST 74TH: LANE
+MERRILLVILLE, .IN 46410

BancPLUS Mortgage Corp.
which s organized and existing under-the laws of The State of Texas

address is 9601 MCALLISTER FREEWAY + and whose
SAN ANTONIO, TX 782186
‘FORTY EIGHT THOUSANL F ~

Dollars (U.S. $48,941.00- p clum w.r ver's same dale as this Security:
Instrument  ("Note"), which i onthly p‘a?nen S, Wi (e;e ulﬂgbt. ler, dus and payable on
MAY 1, 2022 4 Ll 1 r sdcul ! he: repayment of the debt
gvidenced by.the Note, .with , NQ@X@EMQ&IAE&G N Il_other .sums,. With interest,
advanced under” paragraph 6: olepiwdhe S ity of this Security Ingtrument; and (c) the pei N {:Borrower's. covenants and
agreements under this' Security msaﬁdecmu?g}ﬁﬂs‘ jfhgsa) 9 es - ner¢ mortgage, grant and:convey 10
‘Lender the*following described property logdigd i alie County ReéSEder! County, Indiana:

?
, ("Borrower"), This Security .Instrument:is given to

("Lender"), Borrower owes Lender the principal sum of

LOT 458, LINCOLN:=GARDENSGTWELFTH SUBDIVIS JON,»AS|SHOWN IN BLAT BOOX 42, PAGE 98
IN3LAKE COUNTY, IND|ANA,

v
.

which has the address of 3288 WEST 74TH LANE  , MERRILLVILLE [Street, City].
Indiana 46410 [zip Code]. (“Property Address");

TOGETHER WITH all-the improvements now-or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the properly.
All replacements-and additions: shall-also be covered by this Security Instrumsent, All of the foregoing is:referred 10-in this Security
Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genorally the tille to the Property against all clams and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and interest on, the debt
ovidenced by the Note and late charges due under the Note. |

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall-include in each monthly payment, together with

the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied
or 10 bo leviod against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required

by paragraph 4, 0—0
JA=
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... Each monthly. instaliment for items (a), (b), and¥(c)sshall equal one-twelfth of the arnualzamounts, as reasonably +estimated by
Lender, plus an amount sufficlent 10 maintain an additional balance of not more than one-sixth of«the estimated amounts. The+full annual
amount for ‘each item -shall be accumulatedéby Lendsr within=a period- ending onexzmonth before an itém would become: delinguent.
Lender shall: holdithe amounts collected In trust 10 pay items: (a), (b), and (c) bofore they become delinquent.

i at any.time-:the total’ of the payments hold: by Lender for itoms (a), {b), and (c), together with the future monthly payments for
such items payable 1o Lender prior to the due dales of-such items, excoods by more than one-sixth the estmated‘amount of payments
required tospay such:items when-dus, and if payments on the Note are current, then Lender shall either -refund the eXcess ovor
one-sixth -of :the -estimated payments or credit the excess over ona-sixth of the estmated payments 10 subsequent paymenis by
Borrower, at the«option: of Borrower. If the tota of the payments made by Borrower for item(a), (b), or (c) is insufficiont to: pay the:
item when due, then'Borrower shall pay to-Lender any amount:necessary 1o.make up-the deficioncy on or before the date the:ilem
becomes - due.

As usedkin: this Security Instrument, "Secretary" means the- Secretary of Housing=and Urban Development-or his or her designao,
{n any year in which the Lender must pay a mortgage insurance premium-to the Secretary, each monthly payment shall also include either:
(1) an instaliment of the annual: mortgage insurance premium to be paid by.Lender 10 the Sacretary, or (i) a monthly charge instead of a
mortgage-insurance premium if this Security instrument is held by the~Secretary, Each monthly: installment of the.mortgage insurance
premium shall be in an amount sufficient to'accumulate the full annual-mortgage insurance premium with Lender one: month prior to- the
date the -full annual mortgage insurance premium is-due 10 the Secretary, or if- this Securilty Instrument s held by-the Secretary, each

‘monthly charge shall be:in an amount equal 1o one~twalfth of ong-half percent of the outstanding principal balance' due on the Note,

If ‘Borrower tonders to Lendor the fulispayment of all sums- socured:-by-this Security Instrument, Borrower's account shall be
credited with-the balance remaining for all instaliments -for tems (a), (b), and (c) and any mortgage insurance premium installment that
Lender has not becoms cbligated 10 pay to the:Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediataly
prior 1o a foreclosure sale of the Property or ils acquisition by Lender, Borrowaer's account shall be credited with any balance remaining
for-all instaliments for items (a), (b), and (c).

3. Application of Payments. ‘All_payments under paragraphs 1 and 2 shall be applied by Lender as-follows:

First., to the mortgagerinsurance premium to be:paid:by Lender to-the Secretary or tosthe monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second ,.to any -taxes, special assessments, leasehold payments=or ground rents, and fire, flood and.other hazard insurance
premiums, as required:

Third', 1o interest dt

Fourth . 16 amortza - «[Deeument 1s
V6 o1{:N

Fifth , 10 late charge

4. Fire, Flood and 12 NQrErQEEJ'GII‘QAyL!m N rty, whether now in existence

or subsequently erocted; & any hazards, casualties, and#cqntingancies, including fire,. | .ender requires - insurance, This
insurance shall: be maintaine ¥ ’Ehm @A 1ha EER O dES Rt NG KR r(df\ hall also insurexall mprovements on

the Property, whether now ir . oxistence su&l: ntl ected, 3gai 0ss -b Jiloo 10 the=exton! required by the-Secretary. All
insurance shall be carried v corﬁ'pahlesﬁhﬁ) m{dgpﬂnﬁﬂr G&Rg ‘Eﬁafany renewals shallsbe held by Lender and shall

include loss payable clauses:in-favor of, and in a form acceptable to, Lender,

In-the event of loss, -Barrower shall gve Lender immediate notice by mail, Ler may make prool of-lossIf not made promptly
by Borrower, Each=insurance : compzny <concarned isthereby authorzedzand directed o make payment for such loss directly to Lender,
instead- of 10 Borrower and to.Lender jointly. All or any part of the |insurance procesds may appl by Lender, at its option, either
(a) to the-reduction: of the indebtednes der the Note and this  Security Instrume o any delinguent amounts applied: in the

or(ier‘ln‘paragraph 3. and. then 1o prepayment af: principal, or (b) the restoration repaic of the damaged property, Any-application
of the proceeds to the principal shall not extend or posipone the dug date the monthly paymenis ichiare referred ta.in paragraph
2, or change the amount of “such paymonts, Any 8Xcess insurance proceeds over an amount required pay all”outstanding' indebtedness
under-the Note and this Security Instrument.shall be paid 1o the entity.legallydentitled thereto,

In the event of foreclosure of this Security Insie@nontorielher transfer of title to the Property that extinguishes the.

indebtedness. all right, title “terest of Borrower in andy\o<ifsurancée palicies in force shall” pass the purchaser.

6. Occupancy, Prese n, Malntenance and PrGtectian-af-the Preperty;  Borrower's Loz llicatlon; Leaseholds. -Borrower
shall occupy, establish, and 3 perly as Borrower's: principal, residence within sixty da the execution-of this- Security
Instrument and shall contir o the Property. as. Borrower'sprincipal residen { - one year after the date of.
occupancy, unless the S 'mings  this reguicement-willl cadse undue rower, or unless extenuating
circumstances exist which ¥ r's control“Banro\ershall notify | uating' circumstances. Borrower
shall not commit. waste or or substantially changs the Proparty to-deteriorate, reasonable wear
and: tear excepted, Lender oy at is-in defaull, Lender may take

reasonabla action to protect and’ preserve such vacant or abandoned Property. Borrower shall also be in default if-Borrower, during the
loan application process, gave materially false or inaccurate information or stalements to Lender (or failed 10, provide Lender with any
material information) in connectlon: with the loan evidenced by the Note, including, but not lmited to, representations concerning
Borrower's occupancy of the Property as a. principal residence. If this Security Instrument is on a leasehold, Borrower shall-comply with
the provisions of the lease. |f Borrower acquires fee title to the Property, the leasehold and fee 1title shall not be merged’ uniess
Lender agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights-in the Property. Borrower shall pay all governmental -or municipal
charges, fines and impositions that are not included in paragraph:2. Beorrower shall.pay these obligations on time directly 1o the entily
which is. owed:.the payment, If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly: furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to psrform any other covenants and
agreements contained in this Secu"rity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property. including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of. any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full-amount of the indebtedness that remains unpaid under the Note and this. Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinguent. amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds 1o
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) the principal shall not extend or posipone:the due. dale of the monthly payments, which are reforred to in paragraph- 2, or change the:
amount - of - suchcpaymems. Any excess proceeds over an amount: required:to pay.all outstanding indebtedness under the Notexrand! this
Security. Instrument! shall- be paid to the entity lagally entitled thereto.

8. Fees, Loender may. collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(l) Di_fiult.' Lender may. excep! as- Imited by regulations issued by the Secretary in the case of payment defaults, require
mmediate payment: in full of alll sums secured by this. Security Instrument if:

(1) Borrower defaults by failing.to pay in full any monthly payment required by this Securily Instrument prior to or on the
dua date of the next monthly payment, or

(i) Borrower defaults- by faling,-for a period of thirly days, to perform-any-othor obligations- contained in this Security
Instrument,

‘(b) Sale- Without Credit:.Approval. Lender shall, if -permitted by .applicable=law and with the prior approval of the Secretary,
require fmmodiate payment in full: of all the sums secured by this Securily Instrument if:

(i} All or part of tha Property, or a beneficial interest in a trust owing all-or part-of the Proporty, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(i) The Property.is not occupied by the purchaser or grantee as his or-her principal- residence, or the purchaser or grantee:

does so: occupy the Properly -but his or her credit has nol bgen approved: in accordance with the- requirements .of
the Secretary,

(c)*No Walver, I circumstances -occur that would permit Lender to-require mmmadiate payment in full, but Lender does not
require- such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances rogulations issued by the: Secretary. will Imit Lender's:rights. in the
case ‘of payment- defauits to require. immediate paymaent in full and foreclose if- not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secrotary.

(o) Mortgage Not Insu 1 d thereby not be eligible: for
insurancezunder the Hﬁbﬁm.ﬁis N s option: and .notwithstanding:
anything in paragraph € x p by -. ment. 4. written- statement of
-any--authorized' agent quen ining to insure. this Security:
Instrumant and the. Nc *ﬂ % lotwithstanding the - foregaing,
this option may not t Len is \ > Lender's failure:to remit a
mortgage. insurance prom Thf&cf)aﬁcument is the property of

10. Reinstatement., Borrower has fah@hLﬂkﬁ Gmmty R@G%d&lﬂlred mmaed payment «in full because: of

Borrower's failure to pay amount due under the NOte or this Securily Instrument, This right applles even after foreclosure.
proceedings are instituted. To reinstate the Security*Instrument, Borrower shall tender in-aslump :sum : all amounts- ‘required 1o “bring
Borrower's account current udmg, ! xtent they arg obligatic Q rrower unde Secur Instrument, foreclosure cos!s
and. reasonable- and. customary altorneys (fees-@nd expenses properly associated with the foreclosure procesding. Upon reinstatement by
Borrower, this “Security Instrument and the obligations 1 it secu shall remain in fect as-if Lender had not required. immediate
payment in full. However, Lender is required 1o permit statement if: (i has accepted reinstalement after the
carnmencement of foreclos proceedings: within two vyears immadiately jcading the commencemant of a current- foreclosure
proceading, -(ii) reinstatement will prectude foreclosure on differant grounds in the futura, or (i} reinstatement-will adversely affect the

priority of the lien created by this Security Insteument.

11, Borrower Not Reloased; Forbsarance By Lender Not a Walver., Extension of the tme of payment or modification of

amortization of the sums socurads by this Security Instrumentgrantedsy, Londer to any successor in interest ‘'of Borrowsr shall not
operate to relgase the liabitity the original Borrower o Borrower's 'sugtoessor in interest, Lendor ¥ not be required to' commance
procesdings against any successqr [(n.interest or refuseyio’extend tma-fer payment or otherwise fify-amortization of the-sums
secured by this-Security-Ins 1 reason of any demand mada by | tha-original Borrower or Bo 'S §UCCESSOrs. in~interest, Any
forbearance by Lender in ex any right or remedy=shall noi=te=a. wanes of or precluds (ht 3 of any right or remedy,

12, Successors and.: d; Jolnt and Severabvilabijity; Co-Signers. The i agreements of this Security
Instrument shall: bind and b 5§ and assignsZyelisbaddsr and Borrower provisions of paragraph 9.b,
Borrower's covenants and ¢ jointand™ several, Any Borrower 2] urity Instrument but does not
execute the Note: (a) is co-signing this Securily Instrument-only to-maorigage, grant’ and convey thal Borrower's interest in the- Property

under the terms of:this Securily Instrument; (b) is not personally obligated to pay the sums secured by.this Security Instrument; and (c)
agrees that Lender and:any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the term
of this: Security Instrument or the Note without that Borrower's consent,

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it-or by mailing it by
first class mail unless apphcable law requires use-of another method. The notice shall be directed to the Property Address or any
other address Borrower designates-by notice to Lender. Any nolice 1o Lender shall be given:by first class mail to Lender's address
stated herein or any address Lender designates by notice to'Borrower. Any notice provided for in this Security Instrument shall be
deamed- to have been given to Berrower or Lender when given as provided- in this paragraph,

14. Qoverning Law; Severabllity. This Security Instrument shall be governsd by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note confiicts with applicable
law, such conflict shall-not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this.Security Instrument and the Note are dectared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agonts 10 collect the rents and revenues and hereby directs each tenant of the Property to pay
the 'rents to-Lender or Lender's agents. Howover, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an- absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be ontitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lendor's
agent on Lender's written demand 1o the tenan!.
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‘Borrower has not executed any prior assignment of the.rents and has:not: and: willznot perform any act that would:prevent:
Lender from exorcising its rights under- this paragraph 186,

Lender shall not be required to enter upon, take control of or maintain the Property before or.after giving notice of<breach to
Borrower, However, Lender or a“judicially appointed receiver may do so. at:any time there is.a breach. Any . application ofrents shall:
not curewor waive any default=or invalidate: any- other right or remedy of Lender. This - -assignment of rents of the Property-shall-
terminate when the debt secured by-the Security Instrument. is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f:Lender requires immediate payment In full under -paragraphi9, Lunder- ‘may foreclose this
Security Instrument by Judiclal procesding. Lender shall be entitied to collect all expenses Incurred In pursuing the remedies.
provided: in this paragraph 17, including, but not limited ‘to, resscnable attorneys' fees and costs of title. eviderce.

~ 18, Relesse. Upon payment of all sums secured by this Security Instrument, Lendor shall release this. Security Instrument
without charge.to- Borrower,

19. Walver of Valustion and Appraisement. Borrower waives all right of valuation and appraisement,

Document 1s

NOT OFFICIAL!

20, Riders<to this Securlty TiktamndbboiC onaner mbes: e sprazg Bofiowor and recorded together with-this
Securlty Instrument, . the cover uof ea 0\!su L gg \K: be Inc ed Into all amend and. supplement thecovenants -and
agreemems of this Security sirument as ? ?%&fo‘-’r&nmem

(Check applicable: box{es))

[ condormini Rider IV c--Guated Payment =icor [ other [specity)
I—_—_]?‘Planned‘L Development Ridar ( wing Equity Ride

BY SIGNING BELOW, Bortewer acepts and_agrees 10 the. lcqn§ contained-in this Sectrity Instrument:and in any rider(s)
oxecuted by Borrower and recorded with it,

‘Witnesses:

o’ A=

TERRY M. u@xm ~Borrower

Fdenga B Clbchkrtd— (Sea)

L. CROCKETY -Borrower

(Seal)
-Borrower

~Borrower

STATE OF INDIANA, Lake County ss:

On this 29th day of April 19 92 . before me, the undersigned,
a Notary Public:in and for said County, personally appeared

Terry M. Crockett and Brenda L. Crockett, husband and wife

. and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission expires: 3-10-93 : . )
County of Residence: Lake \/Qdﬂﬁ((’_/ %/@7 C/W

This Instrument was prepared by: Notary Pubié  ANGIE KONCHAR

JOE PRICE of BancPLUS Mortqgage Corp.
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(Seal)-




