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! THIS MORTGAGE ("Security Instruments) is-given on FEBRUARY- 12,. 1992 7
5 " The mortgagor is ; [
! TIMOTHY ¥ ]E, NOREEN M, tlqulﬂt. WIFE
[ ocumenctas... . v Instrument is given to

' DONALD: ¥ E C}f{’ ’ .
which is organized and ¢ .N?b)l' TM%}@M‘! Cind whose addresy is

B D uWENYES ISTHA P oe 632
‘ the Lake County Rlevodsyi] Barfower owes onder the principal sum of

SEVENTY- THOUSAND AND NO/100--==-emmmmmmmmmm e -
Dollars (U.SF$ 70,000.00 ). This'debristevidenced by Borowersmote dated the same date as this Security
Instrument ("Note"), whicheprovidesslor monihly. paymcats, withdhe follidebr, ifael paid earlior, due and: payable on
MARCH: 1, 2022 . This Security Instrunfent sécures to Lenders (a) the repayment of the debt
evidenced by the Note; withinterest, andall renewals, extensions and modi ficatic ["the Note; (b) the payment:of all other

sums, withtinterest, advanced under paragraph 710 proteet the security of this Securigysnstrument; aud (¢) the performance of
Borrower's covenants and agreertonts under this Security Instrunient and the Note, For this purposc, Borrower does hereby
mortgage;grant and conveytto Bender the following dcseribed piopeity logdtedin -+ L AKE

County, Indiana;

LOT 319, TURKEY CREEK MEADOWS UNIT NG¥SS &/A8, SHOWN IN PLAT BOOK 35, PAGE 43, IN:
LAKE. COUNTY,,. INDIANA.

**Being re-recorded to correct 4-C on Rider

which has the address of 816 66th. PLACE WEST

[Steet]
Indiana 46410 (“Property Address”):
| Zip Code)
INDIANA - Single Eamily -« Fannie Mace/Freddie Mae UNIFORM INSTRUMENT Form 3015 9190 (page T of 6 pages)
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(including Lender, if Lender is such 0| Ww R#
the Escrow Ttems,  Lendatmay no(ﬂ#.# %‘? (:p ng #ﬁt

account, or verifying the Escrow llems, unlcss Lender pays Borrower interest on the Funds «nd-applicable | aw. permits

TOGETHER-WITH wll: lhc improvements now or hereatter erected on the property, and all casements, appurtenances,
and fixtures now or hereatter's part of the propenty. All teplacements and additions shall also be covered by this Security
Instrument. AlLof the foregoing is referred 1o in this Security Instrament as the “Propenty,”

BORROWER COVENANTS-that=Borrower is Tawiully seised of the estate hereby conveyed and#has the right to
mortgage, grant and convey the Property andsthat the Property s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against-allsclaims and demands, subject 1o any
encumbrinees of record.

THIS SECURITY INSTRUMENT combines uniformecovenants for matjonal use and non-uniform covenants with
limited:variations by jurisdiction to constitute a unitor security insteament covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and-interest on the debt evidenced by the Note and'any prepayment and late charges due under the Note,

2, Fundsfor Taxes and Insurance, Subject to applicable Taw or to a written waiver by Lender, Borrower shallpay o
Lender oncthe day monthly payments are due under the Note, until the Note is paidvin - full, assum ("Fuands™) for: (a) yearly
taxes and assessoients which may attain priority over this Security- Instrument as a-fien on the Property: (h) yearly leaschold
payments or ground rents ons the Property, 1 any: (¢) yearly hazard oraproperty insurance ;premiums: (d) yearly flood
insurance premiums, it anys (¢) yearly mortgage insuranee premiums, it any; and (5 any sums payable by Borrower 1o
Lender, inaceordanee with the provisions nl paragraph 8, in diew of the p.wmun of mortgage insurance premiums, These
items are called "Esero it 1o exceed the maximum

amount a lender for a H It ti nt under the federal Real
Estate Settlement Proc QéﬂMéh &l . "RESPA™); unless another
law that applies to the | Csge I AR liRge, golic Funds in an amount not to
exceed the lesser-amo vah @.FﬁiCIATg'h '. rrent data-and reasonable
estinvites of expenditur uture Escrow ftems or otherwise in lu.nul.lmc with dppllL

The Funds shall be 1 Thmlﬂl(wumﬂnt;islt @ i mﬂﬁg de. ey, instrumentality, or entity

k., Eendershallapply the Funds to-pay
g the Funds, aonually m.lly/m;_. the escrow

Lender to-make such o charge. However, Lend quire Borrower to p time charge for anindependent real:
estate tax reporting service used bydsender inconnectionwith thistdow:, nnless applicable law provides otherwise. Unless an.
agreement is made or applicable [ requires interest to be paidiLender shall not be required to pay Borrower any interest or
carnings onthe Funds. | Barrower and Tender may agree in writingshowever, that | shall be paid on the Funds, Lender
shall give to Borrower, without elimge, @0 annual accounting of the Funds, showingeer@its and debits to the Fiivds ini the
purpose for which cach debit tothe Funds was madel The Funds are pledged os additional security for all'sums secured by
this Security Instrumen

I the Funds held: by Lender_cxeced the amounts permiticd taocbe held by applicable Jow, Lender shall account+to
Borrower for the excess unds in accordance with the requisements of applicable law, I the amount of the Funds held:by.
Lender at any time is ot sufficient to pay the Escroagt@msidvien due, Lender may so nolify. Borrower in writing, and, in
such case Borrower shil] pay 1o Lender the amogaisigeessurp<iagnake up the deficiency.  Borrower shall make up the
deficiency in no more thanwyelve monthly paymesissatEenders saiCwiscretion.

Upon payment in Fall sums secured bygdhs Seenety Isfiigment, Lender shall g ly refund 10 Borrower any
Funds held by Lender, rparngraph 21 Lepes SR EScSi@or sell the Propoenyy prior 1o the sequisition- or
sale of the Property, s ny Fonds held fEendon \IieRtine of acqtiisitio a credit against the sums
secured by this Securit

3. Application Balesstapplicablcaasairovides “othe received by Lender under
paragraphs 1"and 2 sl ! ul to-amounts.payable under

paragraph 2; third, to interest due; fourth, to prmcnp‘\l due; and Jast;to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay.all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain. pnomy over this SLLunly Instrument, and leaschold p‘xymcnts or ground rents, if any. Borrower
shall pay these obligations-in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them on
time directly to-the person owed payment. Borrower shatl promplly furnish to:Lender all'notices of amounts to be paid under
this-paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall: promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lienin a manner .\cccpmblc to Lender; (b) contests in good faith the
lien by, or defends g ainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of: the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordmatmg the lien
to-this Security Instrument. If Lender determines that any part of the Property is SUbJC(.( 1o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice 1dcm1fym;:, the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazardor l’ropcrty Insurance. Borrower shall keep the unprovcmcnls now anunz, or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or ‘flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and- for the
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periods that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
dp[)r()\’dl which shall not be unreasonably withheld, If Borrower Tails to maintain coverage deseribed above, Lendér may, al
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shallibe acceptable to Lender and-shall include a-standard mortgage clause, Lender
shall-have the right to hold the policies and renewals. If Lender requires, Borrower shall ,promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of: loss, Borrower shall give prompt notice to the insurance carrier and’
Lender. Lender may make.proof of loss if not made promptly by Borrower.

Unless Lender aiid Borfower otherwise agree in wriling, insurance proceeds shall be appliedito.restoration or repair of
the Propurty d‘un.ngul. i -the restoration or repair is economically feasible and Lender sccunly is not lessened: If the
restoration or repair is not cconomicatly ‘feasible or Lender’s security would:be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any-excess paid to Borrower, 1f
Borrower abandons the Property. or does not answer within' 30:days a notice from’ Lendér.that the insurance carrier has
offered 10 settle a elaim; then: Lender may collect the insurance:proceeds, Lender may use the:proceeds to. repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender-and: Borrower otherwise agree in writing, any application of proceeds to-principal shall not extend or
postpone the due date of. the monthly payments referred to in-paragraphs I'and 2 or change the amount of the payments. [f
under_paragraph 21 the Property i is Aaqumd by LLlldLr. limmwur\ ugu to Ay msumnu policies and proceeds. resulting

from damage to the Properi k secured by this Scecurity
Instrument immediately " -

6. Occupaney, | ! B@@umﬁﬂtl 1% 1 r's Loan Application;
Leascholds, Borrower » entitblish, andiuse the Property as Borrower's priig ¢ within sixty days after

the exceution of this Se u NQTL()lFF[IQlIAL By wincipal residence for at
least one year alter th ol ogCtpin fes ity I wwriting I consent shall’ not be
unreasonitbly withheld, m % % S pal f[Pl ﬁ i? 30 K trol. Borrower shall not
destroy, damage or impair roperty, atfoy mm hv fo-detenordte, ofcamny \\'.x» con the Property. Borrower shall

bein default it any forfeifuredietion ot e dsdafizey (Qtﬁu )Rlﬁlll)li' dedun that in ] citler’s good faith judgment
couldaresult in forfeiture of the Property or otherwise materiafly impair the lien created by this -Security ‘Instrument or

Lender's securily interest. Borrower may cure such-a default and reinstate, as providediin paragraph |18, by causing the action:

or prouuding__ 10 be dismissed witl 12 th S got letermin ,precludes forteiture of the Borrower’s
interest in the Property | or other material®impairment of the licuereaicd by this Seeurity Instrunient or Lender's security
interest.  Borrower shall also ke edefault it Borrower, during the loan application pgocess, pave materidlly. false or

inaccurate’information or statements nder (or fuilad to provide Lender with: galinformation) in-connection with.
the loan evidenced by Note,.incliiding, but not limited:to, representations concerning Borrdwers occupaney of:the:

Property as a principal residenee. 1 this'Scourity Instrument is ona feaschold, Borrower shall eomply with all the provisions
of the lease. If Borrower acquires itledo the Property, the leasc! uid the fee title shall not marge-unless Lender agrees
to the Merger in writing,

7. Protection of Lender's Rights in the PropestydiizBorrower fails to perform the covenants and agreements

contained in’this Security [nsirument, or there-is o fepalaprosdetize. that may significantly alfect Lender’s rights<in~the:
Property (such as aprocecding in bankruptey, probatglsicr Condemisation or forfeiture oF to ¢nlorce laws or ugul‘mons) then
Lender may do and pay vhatever is necessary fo-proteey ghe | vid@eof the Property nd ) s rights in'the Propcrly
Lender's actiohs may in ying any sums secuted by wlicn whiglihas priority over i ty Instrument, appearing
in court, paying reason: rys! fees and entérng on e Progerty to make repais Lender may tuke action
under this paragraphi7, | ut haveto do sof

Any amounts dish runder this puctes ,)h / \n.lll lxumw sorrower secured by this
Security Instrument, Ui MNendCTragre > OF paymer all bear interest from the
date of disbursement ot the Note rate and shiwl-be-payablewith-intcresty-upan natice fron Lender to Borrower requesting
payment,

8. Mortgage Insurance. If-Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage -insurance-coverage required by Lender lapses or ceases-to be in effect, Borrower shallqpay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum-equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffeet. Lender will aceept, use and retain these payments as a loss reserve in lien
of mortgage insurance,  Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Leader requires) provided by an insurer approved by Lender again becomes
available and-is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, untilthe requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,

9, lmpcctinn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemmation. The procecds of any award or claim for damages, direct or consequential, in connection with any

Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT - Uniform Covenants: 990 (page 3 of 6 puges)
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) ’ ‘ “
condemmation or othes taking of any part ol the Property, on for conveyanee in ficu of condemnation, are hereby assivned and
shall be paid 1o Lender, ’ )

I the event o i total taking o the Propenty, the proceeds shall be applicd o the sums secured by this Security
tstroment, whether or-not then due, with any exeess paid 1o Borrower, In the event of - partial taking of the Property in
which the fair marhet value of the Propenty inmediately betore the taking is-equal to or greater than tie amount of the sums
secured by this Seeurity Jnstrument imnediately belore the taking, unless Borrower and Lender otherwise agree in-writing,
the sums secured by this Security Tnstriment shall'be redueed by the amount of the proceeds multiplicd by the following
fraction: Gy the 1ot smount o the sums seewed immediately before the taking, divided by (b)the tair market vatue of the
Property immediately betore the taking, Any balance shall be paid to Borrower,  Inthe event ofta partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unkess Borrower and: Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
then due,

1 the Propeny is abundoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to.make
ancaward o settde aclaime for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is suthorized:to colleet andapply the proceeds, at its option, either 1o restoration-or repair of the Property or to the
stms secured by this Security Instrament, whether or not then due,

Unless Lender and Borrower othersise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of such payments,

11, Borrower N i ¢ e time for payment or
maodification of mmortis : by this Seeurity. lnstgunwrenl ¢ any successor-in interest
ol- Borrower shall not 5¢ MRS 5 nlSer, or B sssors incinterest, Lender
shall'not be required-tc e eedings gaipsd auy suecessar W iglergst or ¢ endtime for, payniéiit or
othierwise modify amort { N@W}@ﬁ#{ilﬁiﬁl i g!z.. wund made by the original
Botrower.or'Borrower’s sors an interest,  Any-forbearance by Lender in exercisiig iny or remedy shall not 'be a
waiver of or preclude the exefci/Eilfasy Biiponnndnt is the roperty of

12, Successors and-Assigns Bopnd; .:rdi%:lgld several ﬁ?IR ve Cossigners. The covenants and agreements of this
Sceurity Instrument shall higd ungl‘bcﬂl?#lv R & SO TS, ig ."?)1395 ‘ 'ijml Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall'be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) | 1gning this Sccurlty Instrun IV 10 mortgage, grant and convey that
Borrowers.interest in the Property under e termso! thissSeeuritydastunient; (b) ismoipersonally obligated to pay the sums
secured by this Security Tnstrumen (e and (€) agrees (hat Leader and any othier Borrower may agree (o extend, madily, forbedr

or make any accommadations w pard 1o the teqms ofsthis Security Instrumet the Notel without that Borrower's.

consent, '

130 Loan. Charges. I the” loan sccured by this Seeurity Instrunicateis subject 1o a law which sets maximum loan
charges, and that law is finafly inierpreted so that the mterest or other Toan eharges colleeted or (0 be collected in connection:
with the loanexceed the permitted Limisdthen: (@) any such loan.chaigé shall be reduced by the amotnt necessary to reduce
the charge to.the permitted limit; and (b) any sums abready eatlected from Borrower which excecded permittedilimits will-be

refunded to Borrower. Lender may choose to make thisietio (RogHfeducing the principal owed tinddr the Note or by making o
direct payment to Borroveer. 1 refund reduces priaghiiathigncdiction will be treated as o pagdal prepayment without any
prepaynient chirge under the Note,

14, Notices, An > 1o Borrower providedt fordn tis Seéiisity Instrument shali en by delivering it or by
mailing it by first class s applicable law requisessascatandicr method, The not w directed to the Property
Address or any other wer designates PASHEGHE S IGRERGET. Any notice all be given by first class
mail to Lenders addres: . anyeother addeesy andumdesicnates by noy - Anynotice provided for
in this Security Instrn med to have hedHiven 1o Borro given as provided in this
paragraply;

15, Governing Law; Severability, This Security Instrument shall- be governed: by federal law and the: Taw.of the
jurisdiction'in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can
be given effect without the contlicting provision. To this end the provisions of this Sccurity. Instrument and the Note are
declared to be severable,

16. Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. 'Fransfer of the Property or a Beneficial Interest in- Borrower. If allor any part of the Property or any interest in
it is sold-or transferred (or i a beneficial interest in- Borrower is sold or transferred and Borrower is not & natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in-full of all sums secured: by
this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Seeurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalliprovide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate, [f:Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued-at any time prior to the carlier oft (a) 5 days (or such other period as

' : Single Family -- Fannie Mae/Freddie Mace UNIFORM INSTRUMENT -+ Unitorm Covenants 9/90 (page o of 6 pages)
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applicable law may. specify for runslatuncm) before' sale of the Propenty. pursuant to-any power of sale contained in this
Security Instrument; or (b) ¢fitry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender.all sums which then_would be due under this Security Instrument and: the Note as ifzno acceleration “had!
occurred; (b) cures any default of any other covenants or .lgrwmunls (¢) pays all expenses incurred in enforeing this Security
lnslrumcnt including, but not limited to, reasonable attorneys’ fees; and™(d) takes such action as Lender may reasonably
require to-assure that the lien of this Security Instrument, Lender's ru,hls in the Property and'Borrower’s obligation to pay the
sums secured:by this Security Instrument shallzcontinue unchanged. Upomrunsta(uncnt by Borrower, this Security
Instrument and the obligations secured hereby shall remain:fully effective as if no acceleration had'occurred: However, this
right to reinstate shall not-apply in the case of aeceleration under paragraph 17,

19. Sale of Notey: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a-change in the entity
(known'as the “Loan Servicer™) that collects-monthly payments due undér the Note and this Security Instrument. There also
mity beone or more uhun;.cs of the Loan Servicer unrelated to a sale of the Note, !If there is a change of the Loan Servicer,
Borrower will be given written notice-of the change ' in accordance with paragraph“14.above and applicable law. The notice
will'state the name and address of the new Loan Servicer and the address to whichipayments should be made. The notice wills
also'contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous -Substances on or-in lhc l’mpuny Hmrm\cr sh.lll not d() nor .lllow anyone else to do, anything affecting the

Property thatis in violwion of ' Thepree d hall'not apply'to the ﬁ‘rucncc, use, or
staritge on the Propenty Ay Subshinees g age genet be appropriate to normal
residentialuses and ton Document 1S

Barrower shallpi cnderwriten notice of any investigation, claim, d 1t or other action by any

governmental or repuli v NQ’JT QF@I@I{A% 3 stanee or Environmental
l.u\l\' ol which Borrow Wkl | 1) I fied ernmental or regulatory
awthority, that any ren H n ‘;u d‘{)h( 15 huw ' is necessary, Borrower
shall promptly ke all necesay u'nl?$n qltt)’lnqilmum .\%% Fl vno ment: iqlf > ‘

As used inthis gl 20, kel sk Goﬁnny)R@bomderﬁncd as toxic ox hazardous substances by
Lnvironmental Law and tlie lnllmvlm. substances:  gasoline, Kétosene, other fammable or toxic petroleum products, toxic
pesticides wnd herbicides, volatile solvents, materi: |Is containing asbestos or l()lllldldch)du. and radioactive materials,  As
used-in this paragraph 20, " Envie I an cral ! Maws of the | ction whete the Property-is located:
that relate to health, safety orenvirgmuentil protection.

NON-UNIFORM [COVENANTS, Borrower and/Lender (unthercovenant and ligree as folle

21, Acceleration; Remedies, | cnder shall ¢ive notice to Borrower p weeleration follo\un;, Borrower's
breach of any covenant o agreeni@ng (n this Security Instrdment (but not priofto aceeler:tion under, paragraph 17
unless applicable law provides otherw!se e The notice shall specify: (2) the default; (b) the action required to cure the
default; (¢) u date, nol tess than 30 doys from the date the noti given to Borrower, by which the default- must be
cured; and (d) that fallore (o cueshe default onor hefore thedate specifiedan the notice may resultin acceleration of:
the sums secured by this Security Insteument, toreclostnernsjudicial proceeding and sale of the Property, The notice
shall further inform Boreower of the rlght to reinstatd uderacdeieration and the right to 2ssert in the foreclosure pro-
ceeding the non-existence of o default or any otheraidicnse of Bu cower to aceeleration and-foreclosure, If the default
is not cured on or bef he dite speeified in tgutiieaken deXmgits option may requir mediate payment.in full:

of all sums secured by wenrity InsteumenEithovEniEberidemand and may for his Security Instrument
by judicial proceeding slult be entitled=tocoiiect aii c,\pc_u.scs incurred in 4 10 remedies: provided'in
this paragraph 21, in¢ ot limited to, reasonable gtorneys’ fees and cos dence,

22, Release, U] ' NI \Luuuwhy‘i!ut\ SSecurity Instius wll=release: this Seeurity
Istrament without cha

23, Waiver of Valuation ppraivement, Borrower waives all rigit ppraisement,

Form 3015 990 (page S of 6 pages)
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24, Riders (o this Security. Instrument, 17 one o more pders are eseeuted by Borrower and reconded ogether with
this Security Instrument, the covenants and agreements of cach sael cider shadd be meorporated into and: shall .nmnd and
supplement the covenants and agrecments of this Sceunity Instrament as i the pidertsy were a part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider l
D Graduated Payment Rider [ J Phnned Unit Development Rider [».I Biweekly Payment Rider

D Badloon Rider Jl(.’\lc Improvenieat Rider E
D Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) exeeuted by 'Borrower and recorded with it

Witnesses; . s, //

Doecuméntis. Zéz%_ﬁﬁﬁﬁé&i’r

NOT OFFIEE 391-70-8540.

‘( ‘ondominim Rider {_l §-1 Family Rider

Second Home Rider

This Document is the. - Vs (Seal)
4i B EDT -Borrower
the Lake County&m éw“g A 389-64-9769

STATE OF INDIANA| Lake County ss:
On' this 12 dhity uary, 1992 Hore me, the undersigned, a.
Notary Public in and for said Connty, personally appeared

Timothy J. Eichstaedt, and Noreen M..Eiclistaedt;, | Lsband and Wife
Jandaicknowledged the execution of the foregoing instrument,

11111l
1l I

Witness my hand wod offivial seal.

. - . ) 4E52)
My Commission expir e SE
January 7, 1994 _;{j:(Cu
Resident of Lake Cou < Stacey Gray
This instrinment s Ny, YOIANF >

CYNTHIA L., GER

iDONALD WEBBER'“MUHIbAbt COMPANY, INC.

2834" HIGHWAY AVENUE

'HIGHLAND IN 46322

Notary Public
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S " ADJUSTABLE RATE RIDER

o (1. Year-Treasury Index - Rate Caps - Fixed Rate Conversion Option)

TIUS ADJUSTADLE RATE RIDER Is tmade this 12th. day of sFEBRUARY. 19 92 ad is
incorporated into and shisll be deemcd w amend and supiplement the Mortgage, Péed of Trust or Sccwity Deed (the "Security
Tustrument”) of the same date given by the undersigned (the "Bomower”) to sccure Borrower's Adjustable Raie Note (Uic j
"Note") ‘DONALD WEBBER MORTGAGE COMPANY, INC. ]

(the "Lcndcr") of the same date and covering the property described in
the Sccurity Instument and [ocaled at:

816 66th. PLACE WEST, MERRILLVILLE, IN 46410
AProperty Addreis)

THENOTE CONTAINS PHOVISIONS ALLOWING FOR CIIANGES IN‘YNE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND. THE MAXIMUM
RATE THE BOTTROWER MUST PAY. TIHE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. 1n addition to the covenants and agreements made in this Sccurity Instrument; Botrower and |
Lender further covenant and agree as fellows: . i
. A. ADJUSTABLE RATE AND MONTLHLY PAYMENT CHANGES

‘The Note provides for an initial rate of 5.125--~---- %. The Note provides for changes in

the wljustable intcrest mte and the monthly paymeats, as follows: ‘

4. ADJUSTABLE INTEREST RATE AND MONTHILY PAYMENT CHANGES

(A) Change Dates : . |
The adjusts yill Q 3 andon |

that day cvery o Bﬁmmléwjig change is called a "Change Dite.” |
o, NOTOREICIAL ]

Beginning Ui o;C '&rge Date, my ad interest rate will! l'ycb. N hdex.. The "lidex” is the weekly

| average yleld ¢ G REER RS U SO CONII ARl o | ycar, as made available by the Foderal:
f ‘Rn.dscm Board, e mosl wﬂiéu[ga[wr@wty B dedirdeklys before cxh Ch.mgc Dale is called the™Curzent
Index j

‘} I the Indes 13 no Jonger available; the Note Holder will choose a new index that is o upou comparable information, |
t The Note Holder will give we notiee of this cholce, '
i (C)*Caleylationiof Clianges , ) B . |
: Before e Imngx e, u\e Note Holder will calculate my few intcrest tajc by a ng; . : ]
%Oc .75 ;‘ ,,Zé"._:,.“ 7‘

Two and: Three Fe ><J o nw,c P u(s)( X0 - = llm o 'b) to Unc Currcm lndcx. Tie Note !

Holder will the ouml fesult of thig ad ditdon to the nearest oye-cighth of one pervenage point (0.125%). Subject to the
limns stated in Scction 40 pbelow, this rounded amowtibwitkibe my newsinterest rate unti! the next Change Date,

The Note 1o e will then detcrmine e agsoiiipishe nionthily payment thut would be sufficient to repay the unpaid
principal that Loy cxpeeted 10 owe ot the Cz@ieBaletd [l on the Matusity Date at my iew interest raie In substantially

cquad payments, The resaliof this calculssonwillbe hiewtatupount of my mon iy fayment i

! (D) Limi weresl Rate Changesee ! | : . -3
The interc w royguired to pay gtthe fistCliange Bate will not e p1e 7.125--=emmmm- %or |

lessthan 3 %, ‘Therealter, myinijustablesinterest rate wilk reased or decreased on iy single |

- Change Dale t f
pereentage phini(s)( 2.00=-===== %) trom the vaie of wicicst 1 hiave been paying for the preceding 12

months. My interest sate will never be greater than 14.125-c—cmue %, whic.ih-_is.calldi the "Maximum Rate”,

(E)-EfTective Date of Changes
My ncw interest rate will become effective on each Change Dalc [ will pay the ammml of my new monthly paymcnl

begiuning on thie first monghly payment date after the Change Date until the amaunt of my monthly payment changes
again,

(F) Notice of Chauges
The Note Holder will deliver or mail to me a notice of uny changes in my adjustable interest rate and the amount of iny

‘monthly payment before the elfective date of any change. The notice will include information sequired by law to be given
me and also the title and telephione number of o person who will answer any guestion I may have ugmmng the notice, |

"B, FIXED INFEREST RATE OPTION ' o
The Note provides for the Borrower's option to convert frum an ad Juslable uuercst rale wnh interest rate limlis to a '
fixex! Interest rato; as follows: o )
5, FIXED INTERESI‘ RATE CONVERSION OPTlON L . !
(A) Optlon to (‘nnve(! to Fixed Rate ' f
V'have a Cunversion Option that I can exercise unless I'am in default or this Section 5(A) will not permit me to do so, !
. The "Converslon Optlun is my. upuou 1 convert the interest rate T am required to pay by this Notc from an adjustable rale
| with Interest rate linits o the fixed rate calculau:d under Secton 5(B) below.

g: ' W "By mnualmg. the Bonower(s) acknowledge(s) lhat Uus page is page 1 of 2 '

; “nio it of the Multistate Adjustable Rate Rider.” 1

MULTISIATE CONVERTIALE ADJUSTABLE RATE RIDER.Single Family-1 Year Treasury Indax.Fannie Kae Unlform Inatreimant Ferm3atie 1o :
Form4310L1 {9002) Page tof2 Qreat Lakes Bustoess Forms, tnc, I USA 1-800-853.0209 (0 M) 1-800-358-2643 L3 TAX (616)-791:1421

MFCD2710-9/91 - 4140401
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The conversion can only ke place on a date(s) specificd by the Note Holder during the period beginning on the first
Chango Date and ending on the fif Change Date. Each date on which my adjustable Interest rie can convert 1o tie ricw
fixed rate is called tho "Converslon Date,”

11 want 1o excreise the Conversion Option, § musi first meet cenlain conditons, Those conditions arc tha: (i) 1
must give the Note Holder notlce that I want to do so; (ii) on the Conversion Date, I'must not be in default under the
Note or the Securily Instrument; (m%by a date spwlf ¢d by the Note Holder, I mus lJ).sy the Note Holder a conversion

feoof US. § » and (iv) 1 must sign and give the Note Holder any documents the Note
‘Holder requires to effect tho conversion, and 1%-of the original loan:balance.

(B Calculation of Fixed Rate

' My ncw, fixed interest rate will be equal (o the Federal National Mong.\gc Assaciation’s required net yield as of a.
date and time of day specificd by the Note Holder for (i) if the original tean of this Note is greater than 15 years, 30- -year
fixed Tate mortgages covercil by applicable 60-day mandatory delivery commitments, plus five-¢ightiis of one percerntage

“ioint (0.625%), rounded w the nearest onc-cightli of one percentage polnt (0.125%), or (il) if the original term of this
Note is 15 yeirs ar less, 15-year fixed rale mortgages covered by applicable 60-day mandatory delivery commitments,
phus five-cighths of one perentage point (0.625%), tounded (o the nearest one-clghih of ane percentage poing (0.125%).
If this requiredd net yiekl cannot be detennined because the apphicable comminments are not gvailable, the Note Holder
will determine my interest tate by using comparable information, My new rate caleulated under this Section 5(B) will
not be greater than the Maxjmum Rate stated in Scetion 4(D) above,

(C) New Payment Amouns and Effective Date
1£1 chioose 1o exercise the Conversion Option, the Note Holder will determijie the amount of the monthly payment

that would be sufficicnt 1o epay the unpaid principal 1 am expected to owe on the Conversion Date in full on the: Malumy
Date at my new fixed interest rate in-snbstantially equal payments. The result of this calentatdon will be the new amount

of my monthly y y paymcen ite, 1 will pay the new amount
a5 my monthly ' Doeament is
C. TRANSF! CROPERTY OR A BENEFICIAL INTEK[:5Y WER

, 1, Until B NOTC[@ EF 11((}!1Adligr!s onB of this Adjustable Rate
' ~-Rider, Uniforn ment a{?cndw (o read as l‘o. s: .
Transrcr ];\t“y a%ﬂé}ﬁp Tt ih BoHOWE, ‘?F’f%r%y, of the Property or any inicrest in it is

sold or trm\sfu" (or if & heitdnen mWsRnennﬁl&ﬁ_!q and Borsowor is not a natural person)
without Lendea prior wrillen consent, Lcndgr may, at its option, requice immediate payment'in full of all sums secured
hy this Socurm istrment. However, this op1ion shall not be exercised by Tender if exercise is prohibited by federal law

o5 of the date of (s Securiiginswuments Lerderalso <halinoi cxereise hisoption I () Borower causes 1o be
submuwdlob er infuniatlon required by Lender to cvaluate Uic intendcd transfenee as ifla new'loan'were beini; made

to thc transferee; and (bikender reasonably determincs that Lende:’s scx L1iot be inipaired by the loan
assumption-an( (hat lhc risk ofa breach’of any eaiven:int or agree ment'in s Seurty Insiument is scceptable to”
Lender, Y

[ ' ' To the extent permigie! uppliwblcl » Lender may liusge a reas( nable fee as a condition fo Lender's consent to

the loan assumption, Lender also may require the trapsicree o sign an assumplion agreencn that'is acceptable w
Lender any tha; obfigates the ransferce W keegait e pidreises and agreements made in (o Note and in this Security
Instrument. -Borrqwer will conlinue to be obligaedindertizNote and this Security 1nsiciment unless Leader releases
Borrower in wriling :

" IfLender s (he option 10 requireimmediuc-payMent in full, Lendcr sh Jorrower notice of accelera-
tion, The noti ride o period of netlessihan 30 days from the dnic 1) slivered or mailed within
which Borrow sums secured byl TSRy nsoument. 1f B ) pay these swns prior to the

* expiration of ( way invoke any femtedics permitted by 41 nent without further notice
or demand on

2 If Bormrower exerciscs the Conversion Option under the conditions stated in Section B of this:Adjustable Rate
Rider, the ameridment to Uniform Covenant 17 of the Security Instrument confained in Section € 1 above shall then
cease (o be in effeel, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows: ’

Transfer of the Property or a Beneficial Interest in Borrower, If all or any. pat of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower i sold or transfeered and Borrower is not a natural person)
withoul Lender's prior wrilten consent, Lender may, at its option, require immediate paynient in full of all sums secured
by this Sceurity Instrumeni. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from'the date the notice Is delivered or mailed within which Botrower iust pay all suins secured
by this Security Instrument, If Borrower fa)ls to pay these sums prior 1o the expiration of this period, Lender may invoke

"any remcdics permiticd by this Sccurity Instniment without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts und agrees (o the terms and covcnanls contained in this Adjustable Rate

. Rider.—
/. //7%,@/ // ~ - (Seal) J/M %/1;47/3& (Seal

“TIMOTHY 4. EACHSTAEDT -Borrower NOREEN M./ EICHSTAEDT -Borrows
(Scal) © (Seal
-Borrower -Borrowe
4‘ . "By inilialing, the Bormwcr(s) acknowledge(s) that this page is page 2 of 2
,m:‘ ’ — L —— of the Multistate Adjustable Rate Rider.”
als u
Form 421002 (9002} Page 2ol 2. ' Gireat Lakes Business Forma, inc.
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