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TECH FEDERAL CREDIT UNION'S JHent,
5204770072 'SIMPLE INTEREST NOTE
/‘/] REAL ESTATE MORTGAGE
This Mortgage mada this 23rd day of APRIL ,19_92
by and between MICHAEL W. BAUMANN-AND GAYLE L. BAUMANN, HUSBAND AND WIFE, AS TENANIS BY THE ENTIRETI
of 3340 79th PLACE WEST, MERRILLVILLE, IN 46410 {herainalter “Morgagor") ES

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinafier "Morigageo”)

WITNESSETH:
That the Mortgagor and Morigagee have entered inlo a certain TECH FEDERAL CREDIT UNION SIMPLE INTEREST NOTE (herainatter "Agree-

ment") dated Apr.‘il 23 1992 , whereby the Mortgagee has obligated itself to loan money to the Mortgagor in the principal’
sum of $_8,000:00° Mortgagor has agreed to pay the Morigagee a monthly sum of $ 160,39 based upon the rale of intorest
_April 30_ } 19_97

as setout in the Agreement. The date for payment in full under this Agreementis _.

IT 1S THE PURPQOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY. OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN
AS TO ANY AND ALL SUBSEQUENT:LIENHOLDERS OF THE MORTGAGED PROPERTY.TO THE FULL-AMOUNT OF THIS LOAN AND ADVANCES
MADE: BY MORTGAGEE TO THE' MORTGAGOR OR ON:BEHALF OF THE MORTGAGOR PURSUANT:TO SAID AGREEMENT AND THIS:MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES'ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, to secure lo Morigagee the repayment of (A} any and,all indebtedness or.liabilities to Morigagee as evidenced by said-Agrea-
ment, together with any exlensions or renewals thereof, and any other instrument given by Morigagor to Mortgagee as evidence of or in payment of any
indebtedness arising out of said Agreement; (B) any and all other obligations and liabilities now owing or hereafter incurred by Morigagor to Morlgages,
whether.joint or several, primary or secondary, or absolute or contingent, and whether or not refated to or of the same class as the specific debt secured
herein or secured by additional or different coflateral, with-the exceplion of any other indebtedness for personal, family or household purposes if this
mortgage. is'on the Morigagor's principal dwelling, including a mobile home; {C) the payment of ali other sums advanced to protect the security of this

mortgage; and (D) the:performa Mortgagor does hereb

: MORTGAGE AND WARRANT unto t o Daag %Sfisljﬁ%)ﬂgeeirg hY Lake ~

Indiana, to-wit:

Lot 148 in: Lincol N.@rE Q‘EIE IQ&AL!L s\ at Book 35

page 33, in the Officc FhihdRecordeent sk Eprtyp dntianst
the Lake County Recorder!
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TOGETHER with all buildings, improvements, and lenements now or herealter erecled on the property, and all easements, rights, rights-of-way,
driveways, alleys, pavement, curbs and street front privileges, rents issues, profits, royaities, mineral, oil and gas rights and profits, water, water rights and
water stock appurienant to the property; and all fixtures, equipment apparatus, motors, engines, machinery and building materials of every kind or nature
whatsoever now or hereafter located in, on, used or intended 1o be used in connection with the Property, including, but not limited to, lhosellor lhe purpose
of supplying or distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curlain rods, mirrors,

cabinats, altached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plan's, plumbing and electrical
fixtures and communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a pant of the real )C

property covered by this instrument whether aclually physically annexed to the Property or not, and all of the foregoing together with said Property are
herein referred 1o as the “Property”, }
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© ' -satedgerm of the Agreement.

Mortgagor hereby covenants and agroeoes with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Morlgagar covenants that:Mortgagor is lawlully seized of the estate hereby conveyed and has the
rlghl lo mortgage, granl, convey and assign tha Proporty, and that Martgagor will warant and defend generally the litle to 1he Property against all
claims and demands; subject to any liens, sasements, cavenants, conditions and restrictinns of record listed in a schedule of exceptions to coverage
in any litle insurance policy insuring Mortgagea's interast in the Property. '

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, whon due, and before any penalty attaches, all general and special laxes and
assossmonls, waler and sewer charges and taxes, and all other public charges imposed or assessed agains! the Proporty or arising in respect 1o tho
use, occupancy or possession thereof. Mortgagor shall promplly furnish to Mortgagee, upon request by Mortgagee, all nolices, bills and statements:
roceived by Morlgagor of amounts so duo, and Mortgagor shall, upon request by Mortgagoe, promptly. furnish Mortgagee receipts evidencing such
payments, Mortgagor may in good faith contest al its own expense the validily of any tax, assessment or charge provided Mortgagor pays the same
in full under protes! or deposits said sum with the Mortgagoe as socutity lor payment thereol.

3. INSURANCE: Mortgagor shall kaep all buildings and improvements existing or herealter erected on the Property insured against fire, hightning,
mndst_orm. vandalism, malicious damages and any such other hazards included within the term “extended coverage™, together with such other hazards,
llapxlilles and conlingencies in such amounts and for such periods as Mortgagee may from tune to time reasonably require. Mortgagor shall keep ail
putlgfings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall oblain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgageo.

Alllinsurance policies and renewals thereo!l shall be issued by carriers satisfactory to the Mortgagee, and shall include a standard morigago
clause, loss payee clause, or endorsement in lavor of the Mortgagee and in a form and substance acceplable 1o the Morigagee. Each such policy
shall not be cancellable by the insurance company wathout at least thirty (30) days prior written nolice to the Mortgagee. Any such insurance policy
shall be in a sum sulficient to pay in full the cast of repairing and replacing the buldings and improvements on the Property and.in no event shall
be less than the maximum amount thal the Mortgagee is obligated to loan to the Morigagor pursuant to said Agreement secured hereby. The Mortgagee
shall deliver the original of any such policy to the Morigagor to be held by it. The Marigagor shall promptly furnish to Morigages, on request, all renewal
notices and recelpls for paid premiums, At least thirty (30) days prior to'the expiralion date of any such policy, Mortgagor shall deliver to Mortgagee
any such renewal policy.

in the avent of loss, Mortgagor shall glve immediate wrilten notice to-the insurance carrier and'to Mortgagee: Morgagor althorizes and em-
powers Mortgagee as altorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute
any action arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit 'any insurance checks or:drafls
payable to Mortgagor, and.to deduct'therefrom Mortgagee’s expenses incurred in the collection of such proceeds; provided however, that nothing
contained in this Paragraph 3 shall require’Mortgagee to incr any expense or'take any aclion hereunder, nor prevent the Mortgagee from asserting
any independent claim or ‘action versus any such insurance carrier in its own name. '

The insurance proceeds after the deduction of the Mortgages's expenses incurred in collecting the same, shall be applied to the payment of
the sums secured by this instrument, whelt ‘not then d ththe batance, iany, 10 Mor : ! lication'of the proceeds shall not
exlend or postpone the due dat ge the amounls of such installmentsy rement. If the Property is sold
pursuant to Paragraph 12 herec ﬂmmmtgm a title and interest of Mortgagor
in and 1o any insurance policies remiupd T e esulling e to the Preperty prior to such
sale or acquisition.

4. ‘PRESERVATION AND M, N /NQRTMQE(EJ QLAL!)Y permil :nt or delerioration of the Prop-

erty, make any material alteratio ain, nor demolish or remove the same; (B) shall not abandon the Propgrly, all keep the Property includin
improvements thereon in good | 7 ’Iﬂaﬂ[@t]ﬁb(mtﬂ@ﬂﬁsl&rt e pentymf ) x liens or mechanic's liens lg
be imposed against the Property, (E) shall prom@ﬁéa when duﬁny indebted which'may be secured by any other mortgage, lien or charge
on the Property, (F) shall comply withi‘all laws, nieﬂi&ﬁl i ﬂtlﬂﬁ)ﬂf ﬂ(li‘Tiﬁ@&ernmental body applicable to the Property, (G)
shall give notice in wriling to Mortgagee of and, unless otherwise direcled in Writing by Morlgagee, appear inand delend any action or proceeding
purporting to affect the Property, the security to this Instrument or the rights or powers of Mortgagee.

5 USE OF PROPERTY. Unless required by icable Aorlg Aherwise riting, Mortgagor shall not allow changes
in the use for which all or any part ol the Property.was intended at the time this Instrumant was executed. Morlga shall not initiate or acquiesce
in a change in the zoning classilication ¢f the Property withou! Morlgagee's prior wrilicn conse

6. PROTECTION OF MORTGAGEE'S SEC TY. lf-Mortgagor failsito perform the covena giéemen!s contained in this Instrument, or

if any action or proceeding is commanced which atiec!s the Property or litle theralo or the interest lortgagee therein, then Mortgagee at Mortgagee’s
option may disburse such sums, may make such appearances and take such aclion as Morlgages deems necessary in its sole discretion, to protec!
Mortgagee's interest,

Any amounts disbursed by Morlgagee pusuant to this Paragraph 6 shall become additionatindebledness of Mortgagor secured by this instru-
ment. Such amounts shall be immediately due and payable and shall bg sehfegated to the rights of the holder of any lien to be discharged, in whole
or in part, by the Mortgagee. Nothing contained in this Paragraph 858hat) cegUing,Mortgagee to incur any expens take any action hereunder. It

Mortgagee makes any payment authorized by this Paragraph 6, ingliding bul'néi iifmdited to, taxes, assessmenis, chafges, liens, security interests ar
insurance premiums, Mortgagee may so according to any naficgbill, statemeani-er eslimale received lrom the appropriate party withoul Inquiry
into the accuracy or validity of st tice, bill stalement or estimaie. The-paymentidtany such sums by the Morl ~shall not be deemed a waiver
ol Mortgagee's right to accelera alurity of the indebtedn@88 secured-by thisilastrument and declare it ment in default, and failure to
so act shall not be considered « ol any right accuring to, Moitgagee-enfacsount of any defaullt on the part of the Mortgagor.

7. INSPECTION. Mortgagee “ause 10 be made r2asendble-calriesiypon and inspectio rty al all reasonable times and
access thereto shall be permitte s.by the Mortgaga®

8. CONDEMNATION, Morg A nation or other taking, whether
direct or indirect, of the Property, or part thereal, and Mortgagershall-appearinand prosecule-dny such aclion or pracee ding unless otherwise directed

by Mortgagee in wiriting. Mortgagor authorizes Mortgagee, at Mortgagee's oplion, as attorney-in-fact for Mortgagor, to commence, appear in and pro-
secute; in Morigagee's or Mortgagor’'s name, any action or proceeding refating to any condemnation or other taking of the Property, whether direct
orindirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim
for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof,
or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a taking of the Property, Morlgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, atter the
deduction of Mortgagee's expensas incurred in the collection of such amounts 10 payment of the sums secured by this Instrument, whether or not then
due, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the amount of
such Installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or
claims arising in connection with such cendemnation or laking as Mortgagee may require,

9. TRANSFERS: Mortgagor shall not seft or tanster alt or any part of said Pioperty, grant an option o parchase the same, lease the Property,
sell the same by contract, transter occupancy or passession of the Properly, nor sell or assign any benehiciinterest of power of duection in any land
trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein con-
tained shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and rights and privileges of
the Mortgagee shall inure lo the benelit of its payees, holders, successors and assigns. All covenants and agreements ol Mortgagor shall be joint and
several. In exercising any rights hereunder or taking any actions provided for herein, Morligagee may act through its employees, agents or independent
contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are lor convenience only and are nol to be
used to interpret or define the provisions hereof.

11. GOVERNING LAW; SEVERABILITY. This instrument shail be governed and enforced by the laws of the State of Indiana except where the
Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted to have or
enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforced in according
with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law, such conflict shail not
affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this end the provisions of this
Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges permitted
to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agreement, whether considered separately or
together with other charges lavied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is entitied to the benefit of such
law, such charge Is hereby reduced 1o the extent necessary to eliminate such violation. The amounts, if any, previously paid to Mortgagee in excess of the
amounts payabie to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee to reduce the principal of the (ndeptednass evidenced
by the Agresment. For the purpose of delermining whether any applicable law limiting the amount of interest or other charges permitied to be collected
from Mortgagor has been violated, all Indabtedness which is secured by this Instrument or evidenced by the Agreement and which constitutes interest, as
well as all:other.charges levied in-connection with such'indebtedniess which constitute Interest, shall be deemed to be allocated and spread.over the
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12 DEFAULT; ACCELTFRATION; REMEDIES. Upon Mortgagor's defautt of any covenant, warimty, condbon or agreement oF tAomganns s iy
Instrument, includig bat not imited to, the covenants to pay when due any sume secured by s instiament, ar the detaut by Mottgagor of ang one
or more of the events or condions duhined as an Event of Detingdtin the Agrseowent secured hetobry, o i iny other obhgation secured by this mortgage,
Mortgageu, at Mortgagee’s option, may dectioa all af the sums secured by tms Insbament o b anmedidle by due and payabile vathout funher demand
and may foreclose thig Inthumenthy pudicuil procecdings and oy ivvose oy ot ceeedues poeoatied by appheatito aw or provided hensn Mo,
gagea shall be entitfed (o colloct ali costs and axpenccs mcatred in pursuing such oo ectuding but ont hated to, attormay s fees, appringat
foos, dxpvll witness foes, costs of Court reporters, tavel i penses, cost ol docuthentary eyvidence, absiacs and e repons,

The Morgagoo shall also be enitlnd 1o colloct all costs and nxpoenses, ncluding but not lnitod 1o, reasonably attornoy's fows, incurred by Monga-
goe in connoction with (A} any proceedings, without limitation, probate, bankruptey, roceivership or proceedings to which the Morgagoo may bo a panty,
oithor as plaintiff, claimant or defendant by reason of this Instrument or any indoblodnuess socurad horeby; (B) propatation of thy commancemont of a sun
for lareclosure of this Instrumant alter accrual of the right fo foreclose whetheor or not actually commencad; or {C) the dolense of this mongage in any
proceoding instituted by any othor lienholder. All cosls, expenses and attornoy’s fons whenincurrod or paid by Montgageo shall becoma- addtional
indoblodness socured by this Instrument and which shall be immodiately due and payable by Mortgagor with intorost at the rate stntod in sald Agroemont,

13.-MISCELLANEOUS. {A) Tho word "Morigagor” as used horoin shall include all porsons oxocuting this morigagoe and tha word “"Mortgagoo” shall
moan its respecliva successors and assigns. The singular shall mean the plural and the plural shall moan tho singular and the use of any gendor shall b
applicable to all genders; (B} any foreboarance by Mortgagoa in exorcising any right or ramedy horeundwr or othorwise affordod by applicablo law or
equity, shall not bo a waiver ol ‘or preclude tho exercise ol any such right or remedy; (C) oach remedy providod for in this Instrumont is distingt and
cumulative to all other rights and remedies undor this Instrumaent or atforded by applicable law or equity, and may bo exerclsed concurrently, indepen-
dently or successively in any order whatsover; (D) that no change, amendment or madification of this Instrumont shall be valid unless in writing and signed
by the Mortgagor and Mortgagaee or their raspactive succoessors and assigns.

;; IN.WITNESS WHEREQF, Mortgagor has exocuted this Insttumaont tho dito and yein set lorth abova,
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SEAL
STATE OF INDIANA )
) SS:
‘ COUNTY.OF Lake )
! Bofore mu the undoesignad, a Notary Pubbic m and tor said County and Stado, this 23rd day of April. , 1992 .

porsonally appoatod: .
Michacel W, Baumann and Gayle Lo Baumann, husband and wite, as tenants by the enlivetics
and acknowledgoed axscution of thoe foregomg Mottgagu.

IN WITNESS WHERLOFE, | fitvo horounto subscribed nmy nama and athixod my olticial seal
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