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™oae "y TECH FEDERAL CHEDIT UNION'S: 2
| 92027001 'SIMPLE INTEREST NOTE
‘ REAL ESTATE MORTGAGE
This Mortgage made this 22nd day of April 1992,
by and betweon __THOMAS A, HULETT AND SHERRY HULETT, HUSBAND AND WIFE
ol 12790 87th Avenue, St. John, IN 46373 {hereinatier "Mortgagor”)

and TECH FEDERAL CREDIT UNION, 10951: Broadway, Crown Point, Indiana 46307 (hereinatter "Mortgagee")

WITNESSETH:

That' the Mongagor and Mortgagee have entered into a certain TECH FEDERAL CREDIT UNION'SIMPLE INTEREST NOTE (hereinatter “Agree-
ment”) dated April 22 19 92 _, whereby the Morigagee has obligated itself to loan money to the Morigagor in the principal
sumol $ 20,000.00 Mortgagor has agreed 1o pay the Mortgagee a monthly sum of 540 .05 based upon the rate of interest
as sot out in the Agreement. The date for payment in full under this Agreoment is April 30 " 19

IT1S THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO ALL-THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN
ASTOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY.TO THE FULL'AMOUNT OF THIS LOAN AND ADVANCES
MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO:SAID AGREEMENT AND THIS MORT-
GAGE, PLUS-ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID:-ADVANCES ARE MADE
PRIOR.TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

‘NOW THEREFORE, to secure to Morigages the repayment of (A) any and all indebtedness or liabilities to Mortgagee as evidenced by said Agree-
ment, together with any extensions or renewals thereof, and any other instrument given by Mortgagor 1o Mortgagee as evidence of or in payment of any
indebtedness arising out of said Agreement; {B) any and all other obligations and liabilities now owing or hereafter incurred by Morigager lo Mortgagee,.
whether joint or several, primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the specific debt secured:
herein or secured by-additional or different collateral, with the exceplion of any other indebledness.for personal, famify or household: purposes if this:
mortgage is on the Mortgagor's principal dwelling ineludina a mobhile homea: {C) the pavment of all other sums-advanced to protect the security of this

County, Indiana.

mortgage; and (D) the performar Mkortgagor does ‘hereby

MORTGAGE AND WARRANT unlo th axe :
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Lot 37 in Sun:<Meadow ,MQGEtQ}EﬁIL(;OI’AEIQt! per plat ’g‘m
thereof, recorded in gsflz) 5%%“?1 é'," Wc}gg@ ﬁ."‘% - of g»:i
Correction" recorded J .ary 990 as ume e-recorded March -UF|
8, 1990 as Document flo. 0880151 JReenrdsao! as Docurent No. sm
113888, and: further |amended by a "Plat of Correctlon" recorded December 20, 1989 :: pra
in Plat Book 67 page 57, and further 7 led by 2 "Plat of C -ction" recorded g-(c’:’
March 7, 1991 in Plat Book 70mpage 10y inmthe ‘Offdice of the Recordar of Lake B E
Z
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TOGETHER with all buildings, improvements, and lenements now or hereafter erected on the property, and all easements, rights, rights-of-way,
driveways, alleys, pavement, curbs and street front privileges, rents issues, profits, royaltles mineral, ol and gas rights and profils, waler, water rights and
water stock appurtenant to the property; and all fixtures, equipment apparatus, motors, engines, machinery and building materials of every kind or nature
whalsoever now or hereafter located in, on, used or intended 1o be used in connection with the Property, including, but not limited 1o, those for the purpose
of supplying or distributing healing, cooling, ventilation, power, electricity, gas, air, water and light; and al! blinds, shades, curtains, curtain rods, mirrors,
cabinets, attached floor coverings, awnings, storm windows, doors, slorm doors, screens, antennas, trees, shrubs and plants, plumbmg and electrical

fixtures and communication systems, all of which, including replacements and addilions thereto, shall be deemed to be and remain a pan of the real ( N

properly covered by this inslrument whether actually physically annexed to the Property or nol, and all of the foregoing together with said Property are fal
herein referred to as the "Property™. o f) /
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Moartgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Morigagor is lawlully seized of the estate hereby conveyed and has the
ngh( to mortgage, grant, convey and assign the Property, and that Mortgagor will warrant and delend generally. tho title 1o the Property against all
g:lalms and demands, subject lo any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceplions to coverage
in any tifle insurance policy insuring Mortgagee's intarast in the Proparty.

2. TAXES AND CHARGES. Morigagor shall pay from time to lime, when due, and belare any penally altaches, all general and speocial taxes and
assessments, waler and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the
use, occupancy or possession thereol. Mortgagor shall promptly furnish to Mortgagee, upon request by, Mortgagee, all notices, bills and statements
recoived by Mortgagor of amounts so due; and Mortgagor shall, upon reques! by Mortgagee, prompily furnish Mortgagee roceipls evidencing such
payments. Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same
in full under protest or deposils said sum with the Martgagoe as security for payment thereol.

< INSURANCE. Mortgagor shall keep all buildings and improvements existing or herealter erected on the Property insured against fire, hghtning,
vymdjstorm, vandalism, malicious damages and any such ather hazards included within the tern ""extended coveragoe’’, together with such other hazards,
liabilities and contingencios in such amounts and for such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by Hlood if the Property 1s located in a Flood Hazard Zone. Mortgagor shall obtain premises
fiabilty insurance with respect to the Property in an amount acceplable to the Mortgagee.

All insurance palicios and rencewals thereol shall be issued by carriers satisfactory to the Morlgageo, and shall include a slandard mortgage
clause, loss payee clause, or endorsemenl in favor ol the Mortgagee and in a form and substance acceptable 1o the Mortgagee. Each such policy
shall not be cancellable by the tnsurance company without at least thirty (30) days poor willen nohice 1o the Mortgagen. Any such insurance policy
shall be in a sum suthcient to pay in tull the cost of repainay and replacing the buildings and improvements on the Property and in no aevent shall
be less than the maximum amount that the Mortgague is obligated lo loan to the Martgagor pursuant to said Agreement secured hereby. The Morigagee
shall deliver the original of any such'policy to tha Morigagor to be held by it. The Mortgagor shall promptly furnish to Morigages, on request, all renewal
notices and receipts for paid premiums. At least thinly (30) days prior to the expiration date of any such policy,'Morigagor shall deliver'lo Mortgages
any such .renewal policy.

In.tho.avent of loss£Mortgagor shall give immediate written notice to the insurance carrier and to Mortgages. Mortgagor authorizes and'em-
powers Mortgages as attorney-in-fact for Mortgagor to adjust and compromise any clalm under any such insurance policies, o appear in and prosecute
any action arising from such insurance policies; to collect and receive insurance proceeds, to endorse and deposit any Insurance checks or drafts
payable to Mortgagor, and to deduct therefrom Mortgagee’s expenses incurred'in the collection of such proceeds; provided however, that nothing
contained in this Paragraph 3 shall require Mortgagee to incur any expense or take any action hereunder, nor prevent the Morigagee from asserting
any independent:claim or action versus any such insurance carrier in its own name.

The insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied o the payment of
the sums secured by this instrumant;-whather or not then due with the batance, if-any, to Moedga A I lication of the proceeds shall not
extend or postpone the due da f q Is aement. If the Property is sold
pursuant:to Paragraph 12 here 3¢ "mbtmmﬁ:irga ghall he title and interest ot Mortgagor
in and to'any insurance policies reémiyg $reu 1@ to the Property prior to such:
sale or acquisition,

4. PRESERVATION AND M JN@F:F @E EJIGML&!O» M ant or deterioration of the Prop-

erly, make any material al{eratic efn, nor demolish or remove the same; (B) shall not abandon the Pioperty all keep the Property including
improvements thereon in good repai, (C]ERali goliMaengageonethartisesetdas judggfcnt lTens, tax liens or mechanic's liens to
be imposed against the Property, (E) shall promptly pay when due any indebledne?whic may be secured ny other mortgage, lien or charge
on the Property, (F) shall comp/y wili all laws, oldies @& liansans tarulk€ mane et @l governmental bod - applicable to the Property, (G)

shall give notice in writing to Mortgagee of and, unless otherwise directed in%writing by Morlgagee, appear in and ddfend any action or proceeding
purporting to-affect the:Property, the security to this Instrument or the rights or powers of Morlgagee.

5. .USE OF PROPERTY. Unless require licabli Martqg otherwis vriting, Mortgagor shall not allow changes
in the use for which all or any part of the Properiy.was intended at the time this Insicument was executed. Mortgagor shall not initiate or acquiesce
in a change in the zoning classification of the Property without Morlgagee's prior wrilten cons

6.-PROTECTION OF MORTGAGEE'S S RITY. If Mortgagor fails to perform the coven: gieemen!s conlained:in this Instrument, or

it any action or proceeding is coinmenced whichuaiiccts the Property or title therelo or the inlerest of Mortgagee therein, then Mortgagee al Morlgagese's
option may disburse such sums, may make such appearances and take such action as Morlgagee deems necessary in its sole discretion, to protect
Morigagee's interest.

Any amounts disbursed by Mortgagee.pursuant (o this Paragraph 6 shait.become additionalindebledness of Martgager secured by this Instru-
ment, Such amounts shall be immediately due and payable and shall be subrogated to the rights of the holder of any lien to be discharged, in whole
or in part, by the Mortgagee.’ Nothing contained in this Paragraph S5shalltoqaire Mortgagee 1o incur any expense or 1ake any action hereunder. If

Mortgagee makes any paymenl authorized by this Paragraph 6, ineluding bulnelimiled lo, laxes, assessments, charges, liens, securily interests or
insurance premiums, Mortgagee may do so according o any nolice bill, statementor estimate received from the appropriate party withou! inquiry
into the accuracy or validity of s ol bill statement or eslipiate. The.paymartefany such sums by the Mor r shall not be deemed a waiver
of Mortgages's right 1o acceler maturlly of the indebtedness secured=by Ihisgirstrument and declare it ament in default, and failure to
so act shall'not be considered f iny right accuring o Meftgagee: orifaceount of any defaulpt on the part of the-Mortgagor.

7. INSPECTION. Mortgage cause lo be madéweasenable.entriesupon and inspectio arty at all reasonable times and
access thereto shall be permitt S¢ the Mortgagar,.

8. CONDEMNATION, Mortt alify Morlgagee ot any action or proceeding wnation or other taking, whether
direct or indirect, of the Property 4 2ding unless otherwise directed

by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and pro-
secute, in Morigagee's or Mortgagor's name, any action or proceeding relating to any condemnalion or other taking of the Property, whether direct
orindirect, and to sellle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim
for damages, direct or conseguential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereo,
or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after the
deduction ot Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then
due, if any, to Mortgagor. Any application of the procesds shall not extend or postpons the due date of the monthly installments or change the amount of
such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or
clalms arising In connection with such condemnation or {aking as Mortgagee may require.

9. TRANSFERS: Moartgagor shatl not seli or transfer all or any part of said Property, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any benelicial interest or power of direction in any land
trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanlts and agreements herein con-
tained shall bind the respeclive successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and rights and privileges of
the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and
several, In exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent
contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are {or convenience only and are not to be
used to interpret or define the provisions hereol,

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana except where the
Mongagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted to have or
enforce certain pravisions in this instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforced in according
with the laws of the Uniled States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law, such conllict shall not
affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this end the provisions of this
Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges permitted
to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agreement, whether considered separately or
together with other charges levied in connection with this Instrument and the Agreament, violates such faw, and Mortgagor is entitied to the benefit of such
taw, such charge s hereby reduced lo the exient necessary to eliminate such violation. The amounts, if any, previously paid to Mortgages in excess of the
amounts payable to Mortgagee pursuant {o such charges as reduced shall be applied by Morigagee to reduce the principal of the indebledness evidenced
by the Agreement. For the purpose of determining whether any. applicable law. limiting the amount of interest or other charges permitted {o be collected
trom Morgagor has been violated, all Indebtednass which Is secured by this Instrument or.evidenced by the Agreement and which constitutes interest, as:

“waell as all other charges fevied in connection with such.indebtedness which.constitute interest, shall be deemed to be allocated and spread over the;

stated term of the Agrpement..
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12 DEFAULT; ACCELERATION; REMEDIES. Uprn Morlgagors detault ol any Co/enant wattanty, condition of
Instrument, including but not imited 1o, e covenants Lo piy when dos ane stme secared by e, Insingment, or the detiaoht by Mortgagor ot any one
or more of the events or conaimons deftnsd as an Lvent of Delaaltin the Agroement aecuted herehy, on any other abhgation secured by tas mongage,
Mortgageo, at Montgagee’s ophion, may dechare all of the s secured by i Instranent by be mmstately tdue and
and may lorectose this Instroment by judicial proceodings and may mvore any other remedies perndted by appheable w o provded herem Mot
gagee shall be enbitied to collect all costs and oxpenses incuried v purstng such temedies, mchading, bat not imited to, lnnuumy'u loen, appraisal
lees, axpert witness lees, costs of coutt reporters, travel expenses, cost of documentary evidence, abstriacts and title reports.

wgreement of Mortgagor i this

aayable without furtner demand

The Mortgageo shall also bo ontitled to collect all costs and exponses, including but not limited to, roasonable attorney’s toes, incurred by Mortga-
goo in connoction with {A) any procoeadings, without limitation, probato, banktuptcy, receivership or proceadings to which the Mortgageo may be a pany,
aither as plaintifi, claimant or dotondant by reason of this Instrumont or any indebledness secured horeby: (B} propariation of the commoncomont of a suit
for foraclosure of this Instrumont after accrual of the right to loreclose whother or not-actually commenced; or (C) the dofense of this morgago in any
proceading instituled by any othor lienholder. All costs, exponses and nttorney's teas when incurred or pald by Mortgageo shall bocomo additional
indebtedness socured by this Instrumant and which shalt ba immeodialely due and payable by Mortgagor with interest at the rato statod in said Agreement.

13. MISCELLANEOQUS. (A} Tha word "Morgagor” as used harein shall includo all persons exacuting this mortgage and tha word "Mortgages” shall
moan iis respactive succossors and assigns. Tho singular shall monn tho plural and the plural shall mean the singular and the uso of any gonder shall bo
applicable to all gonders; (B) any foroboarance by Morigagoo in exorcising any right or romedy hereunder or olhorwise affordod by applicablo law or
equily, shall not bo a walvor of or preclude tho exercise of any such right ar romady; (C) each romady provided lor in this Instrumont is distinct and
cumulative lo all other rights and remedies undor this Inslrument or affordod by npplicablo law or oquity, and may bo oxorcised concurrently, indepan-
denily or successively In any order whalsover, (D) that no chango, amendmont or modification of this Inslrumaont shall e valid unless in writing and signed

by the Mortgagor and Mortgageo or their respective successors and nusigns.

AN WITNESS WHEREOQF, Mortgagor has excecuted this Instrumant tho dato and year sot forth abovae,
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STATE OF INDIANA )
) §S:
COUNTY OF ,ake )

Boforo mo the undersigned, a Notary Public in and lor said Counly and State, this 22nd_ day of
personally appeared )
o homas Al Hulebt and Sherry Hulellt, husband ond widlo
and acknowledged axecution of the foregoing Mortgaga.

IN WITNESS WHEREOF, | have horeunto subscnbed my namo and athixed my otheial soad

My Commission Expires:

- SEAL
h - SEAL
. hpril 1992
‘ . [
- (P
\\TQVL\<: -~ / g

AS12-95 NCCA N
NOTARY PUHUC\

-

My County of Reslidence:

_..Lake_ . eshirley L. anay.

Typed or Printed Signature

This Instrument Prepared By: V. Cant
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Tech IFederal Credi
10951 Broadway
Cr. Pt., IN
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