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which is organized and existing boder thellaws of, THE STATE OF INDIANA i ‘ . and,\)?hosc
address is. 4000{ WEST LINCOLN HIGHWAY , * &8 a
MERRILLVILLE, INDTANA 46410 “Lender ), Borrower owes Lender the principal siim of:
SIXTY THOUSAN '
AND 00/100 Dollars (U.S 60,000.00 ),

This debts is evidencex

monthly payments; with tt

This Security Instrmer
extensions and modific
protect the ‘security of
Security Instrument’anc

described property loca
LOT 59, NORTH

SHOWN IN PLAT BOOK 39,

which has the address of 530 = 211TH STREET, DYER

t ("Note"); which provides for
2022 ,
vith interest, and all'renewals,.
vanced under paragraph: 7-to
its and agreements- under this
»nvey to Lender the following
County, Indiana:

v Borrower’s note dated thexsiadkdate ds this Security'Instrur
1l debt, if not paid eadiso;dueand<piyable on MAY 3
cures to Lender: (a) thezgpaymentof thesdabt evidenced by the Ne
of the Note; (b) the payment of | alisother sums, with inte
My-Instrument; dnd (r‘) therperformance of Borr

3¢ this purpose, Borro»fcr does Hereby mortpage

)
b4

PAGE 41, IN LAKE COUNTY, INDIANA.

b 4541484
LAKE MERTOAQE 68, i
Tho: Imangixas 15k on. this Listroniea 3.
oatd direet ta Ui Ietancibree Tox Divdadon
[ gocordnen with Chl 183, Acts, 16F

OFFICIAL Pf“‘l ITAAP
Anmtoved by Imtenefbons i1 DR

[Street, Cityl,

Indjana: 46311 " "y
Indiana (Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected onithe property, and all easements,'appurtenances, and
fixtures now or hereafter a- part- of <the:property. Alltreplacements andiadditions shall also” be covered by this Security
Instrament. All of the foregoing is referred to in:this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey ‘the Property, and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute auniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1..Payment of<Principal and Interest; Prepayment and: Late Charges. .Borrower shall promptly.pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note,

2. Funds for Taxes and' Insurance; Subject to applicable law or to.a written waiver by Lender, Borrower shall pay to:
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for::(a) yearly taxes
and assessments which may attain:priority over this Security Instrument as a lien on the Property; (b) yearly leasehold: payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuims; (d) yearly flood insurance premiuins,
if'any; (e)'yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with:
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called:"Escrow Items.”
Lender. may, -at any time,:collect and hold Funds in an amount not to exceed the maximum amount a’lender for a federally
related mortgage loan may require: for. Borrowcr s escrow account under the federal Real ‘Estate Settlement ‘Procedures-Act of:

1974 as amended from ti1

sets a“lesser amount, If s
Lender.may estimate the
Escrow Items or otherwis

The “Funds shall be
(including:Lendeér, if Len

Escrow Items, Lender ma

verifying the Escrow Item
a’'charge, However, Lend
used: by. Lender in conn
applicable law requires in

‘Borrower and Lender ma

without charge; an annua
debit to the Funds was mi

If the Funds held by
for the excess Funds in a

‘time'is not sufficient to p.
shall pay to Lender the am

ufids dueon ;! Easxs Ecurrie?! "{ and i
i an msmu;mn who; (;Lp E are msuré d fa

"Flni i stibationy enie engy fsdeh

fo uhurge% éﬂ ¢ dqxsp[iﬁ i‘ unnuull)
unless Lender pays: r%wt;%re on 8#&%&&% applicable la

may require:Borrower to pay a:one-time charge for an independent
on-wil loan, pplicab! Srovide: . Un
:st to be'paid, Lender shall not be quired, to pay Borrowerany int
gree in writing,-however, that interest-shall be paid on'the Funds.:
ccounting ¢t tha Funds, showing credits and debits to:the Fundsia
.-The Funds are pledged a5 additional'security for all sums secured'b
anden exceed the amounts permitted to be held by applicable law, Lt
rdance with the requirements of applicabie law, If the amount of tl
the Escrow Items when due, Leadémay so notify Borrower in writ:
1t necessary to make upsthedeficiedeye. Borrower shall make u

)

w that applies to the Funds
7 exceed’ the lesser amount,
es-of expenditures of future

', instrumentality, or entity
1 apply the Funds to pay the
rzing the escrow:account, or
rermits Lender to make such
| estate 1ax reporting:service
s an=agreement~is madexor
st or earnings onthe Funds.
nder shall give to Borrower,
‘the purpose for which ‘each
his-Security Instrument.

er shall account to-Borrower
“unds held by. Lender at.any
,-and,.in such case Borrower

¢ deficiency in no moretthan:

tweélve monthly payments, at"Lender’s sole discretion;

Upon payment in f all sums secured bydtitisi Sectirity Insigtment, Lender shalk itly refund: to ‘Borrower any
Funds held by Lender. If aph 21, Lender shulliacquize orstll the Prope rior to the:acquisition or:sale
of the Property, -shall apy 1s held by Lenderatithe’timeof stquisition « against the sums secured by
this Security Instrument.

3. Application of P pplicable’] ides otherwise, all by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal’due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges,-fines and impositions attributable to the Property
which may attain pnonty over this Su.unty Instrument, and- leasehold payments or ground rents, if any. Borrower. shall pay
these obligations in the:manner provided in paragraph 2, or if not paid‘in-that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation' secured by the lien in a manner acccpmble to Lender; (b) contests in good: faith the lien
by, or defends against enforcement:of the lien in, legalproceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an a;,reement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. OPS 1271
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055781
« & Hazard or Property Insurance, -Borrower shalls keep the: improvements now uxnsnn;, orhiereafter erected on the

l’rﬂperty msurgd against loss by ‘fire, hazards included within: the term "extended coverage™ and-any other-hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall’be maintained in the smounts and for the periods
that-Lender. requires: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in-accordance with paragraph 7.

All insurance policies andirenewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall'have the right to hold the policies and renewals. If Lender requires, ‘Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to-the insurance carrier and Lender,
l.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenud; If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be-applied to the sums
secured’ by this Security Instrument, whether or notsthen due,-with. any excess paid-to Borrower. ‘IfsBorrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender-may collect the insurance proceeds, Lender may.use the proceeds. to repair or restore the Property or torpay sums
secured by this Security Instrument, whether or not-then due.-The 30-day period will begin when the notice is given.

Unless<Lender and*Borrower. otherwise agree in wrilinb, any-application®of proceeds to principal shall not extend or
postpone the due date of the monthlv,navmcnts referred to in paragraphs liand:2 or change the amount of, the payments, ‘II"
under paragraph 21 the I J and proceeds resulting from:

damage to the Property p Emment—te i)g f 1 by this Security. Instrument.

immediately prior to the:

6. Occupancy,-Pres A N@L FF(ICIA . 1 Application; Leaseholds,
‘Borrower shall occupy, € I, and use thePrdperty as Borrower’s principal residence witl y-days after the execution of

‘this: Security Instrument: and <! Thmtla)omnmdnfmetthmpm ¥yin neipfll rosidence for at least one year after
‘the date of occupancy,. unl hender éwE‘ (Fc lpigf.sﬂéfmll not be urireasonably withheld,-or unless
cnuatingrcircut re beyon Borrowu contro

extenuatingrcircuimstances exist=which a orrower shall not «estroy, damage-or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower.shall be in-default:if any-forfeiture
action oriproceeding, whether civi iminal, run- (Hat in 's good Judgment conldiresult in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender's sccurity interest, Borrower may
cure such a-default and reinstate, as provided in paragiaph 18, by causing the action or progeeding to'be dismissed with-a ruling

that, in Lender’s good faith determination;_precludes forfeiturc of the Borrowerisyintetest in the ‘Property or-other-material
impairment of ‘the‘lien: ¢created ‘by this Security Instrument or Lender’s security interest. Borrower shall also be in defaultsif
Borrower,-during the loan application process, gave materially false or indecurate information or statements to Lender (or failed

o providéLendcr with any materialiinformation) in connection Withythe loan evidenced by the Note, including, but not limited:
to, representations concerning Borrower’s occupancy of thesRéoperty as a principal residence. If this Security Instrument is on'a:
leasehold, Borrower shail:comply with all the prowsionscof=she fease. If Borrower acquiressfee titlesto the Property, the

leasehold and the fee title <hall not merge unless Lendez agrees to th¢ dwrger in writing.

7.:Protection of Le s Rights in the Propetys [fBoriawed s to perform the cov and agreements contained in
this'Security Instrument, is o' legal proceeding thatrrrrsignificantly affect Lend ts in the Property (such as a
proceeding in bankruptc: far condemnatiofi@motteitizelorio enforce 1w 15}, then Lender may do and
pay, for whatever is nece t value of thgiPropcitstand Lender’s ri perty, ‘Lender's actions may
inclide paying-any sun lten wiICH=has priority over this Sg appearing in=court, paying

reasonable attorneys’ fees and entering on the Property to make repairs, Althdugh Lender may tuke action under this paragraph
7,-Lender does not have to do so.

Any amounts disbursed by Lender.under this paragraph- 7 shall become additional debt-of Borrower secured by this
Sccurity-Instrument. Unless Borrower and Lender-agree to other terms:of payment, these amounts shall bear interest from the
date of disbursement at the-Note rate and shall be payable, with interest, upon:notice from Lender to<Borrower requesting
payment,

8. Mortgage Insurance. If Lender required' mortgage insurance as a condition of making the loan secured by this Securily
Instrument,. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for.any reason,-the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to-

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously.in effect, from an alternate mortgage insurer approved by-Lender, If

substantially equivalent mortgage insurance coverage is not available, Borrower shall’pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a'loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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055781
payments may no longer be requmd at the option of Lender, if mortgage insurance coverage (in the amount and: for the period

that Lender requxres) provided by an insurer upproved by Lender again becomes available and is obtained; Borrower shall pay
the premiums required to maintain' mortgage insurance in effect; or to provide a loss reserve, until'the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim' for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall'be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be-appliedito the sums suurcd by this Security. Instrument,
whether or not then due, with any excess paid'to Borrower. In the event of apartial taking of the Property.in which the fair
market value of the Property immediately before the tuking is equal to'or greater than the amount of the sums secured by this
Security Instrunient immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced: by the amount ofithe proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by.(b) the fair.market value of .the Propcny immediately

‘before the taking. Any balance: shall: be paid to Borrower, In the event of & partial taking of the Property.in which the fair

market value of the Property immediately before the taking is less than the amount of the sums secured immediately ‘before the-
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ‘the proceeds shall:

‘be applied to the sums secured by this Security Instrument wheéther or not the sunis are then due.

If the Property is al ondemnor offers to make an.
award or settle a claim o Bﬂm@ﬂ‘pdlg. he date: the notice is given,
Lender is authorized'to ¢ ply the proceeds, at its option, either to restoralio f the Property. or to the sums:
seciited by this Security | N@ ) FICITAL!

" Unless Lender and wver otherwise agree in: wntmg, any. application of procesd rincipalf shall¥not. extend: or
postpone the due date of the » ’Ehpmyﬂmmutrmﬁh@pr entgha@f amount of such payments,

11. Borrower Not Rtleased; Ko x_,i ﬁy &rﬁi@isyon of the tinte for payment or modification
of amortization of the sums secured by this Secunty nstrument by Lender to any succes: in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest. ]ender shall not -be requiredto

commence proceedings gninst any successor in interest or refuse (o nd time for payment or otherwise:modify amortization
of.the ssums. securedtby this¢Security Instrumentiby reason-of/any- demand made: bysthe-original Borrower or Borrower's
successors in. interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy,

12, Successors and AssignsyBound; Joint and Seyveral:Liability; Co-signers. The covenants and agreements of -this
Security Instrument shall bind and benefitéthe successors and assigns of Lender and Borrower, subject tothe provisions of
paragraph 17. Borrower’s covenants-and agreements shallébe joint=aind’ several, Any Borrower: who' co-signs this. Security
Instrument but does not execute the Note: (a) is co-signingiiliisySecurity Instrument only to morigage, .grantiand convey. that

Borrower’s intérest in-the Property under the terms o&#iis-Secusity dnstrument; (b) is not personally obligated to pay the: sums:
secured by this Security Instrument; and (c) agrees tistlender and hcother Borrower mey prte to extend, modify, forbear or
make any accommodatio huregard to the terms:@ithis Security lastiiment or the Note wi that Borrower's consent,

13. Loan. Charges an sceured by thisiSeskzitrInstiment is subject to o la sets maximum loan charges,
and that law is finally ir (hat the intereStomatierslauileharges collected ected’ in connection with the
loan exceed the:permitte () any such loaaighardsishall be rodur :cessary. to reduce the charge
to the permitted limit; a tready collected™ from BOrrowe ch 2d limits will be refunded to

‘Borrower. - Lender may choose to:make. this refund by reducing the principai-owed under the Note or by making,a- direct
payment to Borrower. If-a refund reduces principal, the reduction-will be treated -as aspartial prepayment: without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this-Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall: be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall' be- given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided: for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing: Law; Severability. This: Security Instrument shall be governed by federal law and the -law of the
jurisdiction' in- which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which-can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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2 -6R{IN) 101 - - Pago 4 of 6
® "

DPS 1273.




BN AT CRNCRE UM A D Fd i Lo Lo al s o b, ool Garibin o1 & dav B A B A% b o b Tl i a beinn e ) W it _
T

' 055781
‘ o« 10T ramsler of the Property or a Beneficial Interest in Borrower, If all or any part of the Propesty or any 'interest in it

is sold or tmnsturrud (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender-may, at its option,. require immediate payment: in full-of all sums securedeby -this
Security Instrumefit.:However, this option shall'not be exercised by Lender if exercise is prohnbnnd by federal law as of the date

of this Security- lnstmmunt ' ' i

1f Lcnder exereises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a.period of not-
less “than 30 ' duys fromthe date the notice is delivered or mailed within.which Borrower must pay all sums secured: by this
Security Inslrumunt [f Borrower failsto pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowér’s Right=to«Reinstate. If Borrower meets certain: conditions, Borrower shall -have the right to have
enforcement of this Security :Instrument discontinued at any time prior to the carlier ofi :(a) 5 days (or such other period as
applicable law ‘may specify. for reinstatement) before sale of=the Property pursuantxto any-power of sale contained inethis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration:had! occurred; (h)-
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d)takes such action as Lender may. reasonably require to assure
‘that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this- Security ‘Instrument -shall continue unchanged, Upon: reinstitement by Borrower, this Sccurity Instrumient and -the
ohllgntmns secured' hereby. shall remain fully effective us if no acceleration had occurred. However, this righit to reinstate shall:
ot apply in the case of a f

19. Sale of Note; waumvrig T (together with this Security

Instrument) may be sold’ trmes without prior notice to Borrower, A sule m 1 change in the entity (known

as the "Loan Servicer") t N@ @FIE' @# d]u’ ment. There also may be one
or more changes of the L wicer unrelated to a sa the Note Sre 15 & chang in Servicer,‘Borrower will be
given written notice of the cha T&nmmmumnngmnh&propmbbf [he notice will stite the name and
address of the new Loan Servicer andﬂféuﬂrﬁﬂk@ @%ﬁﬂ%&%fﬂd& The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the preseénce, use, disposil, stotage, or release of any

HazardousrSubstances on or insthe_Property, Borrower shallinot nor allow . anyone else 10 do, anythingwaffecting: the
Property-that is-in violation of any Environmental Law. The preceding two sentences shall not apply to:the presence, ‘use, ‘or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate: to- normal j

residential uses and to maintenance of ihe Property.

Borrower-shall proripily. give Lender written notice of any investipation, claim, demand, lawsuit or other.action by any ,
governmental or regulatory agene ate party involving the P ty and nny‘Hazardous Substance or Environmental Law |
of which- Borrower has actual knowledge. If Borrower learns, orisnotified by-any governmen!al or-regulatory authority, that
any removal or other remediation of any Hazardous Substiee afiecting the Property is necessary, Borrower shall. promptly tike

all' necessary remedial actians in accordance with Envigonmental e l
As used in this paragriph 20, "Hazardous SubStanoes™ are thiese substances defined asfoxic or hazardous substances by ,
Environmental Law and lowing substancesHagisoline,=ketoséne, other flammuble ic petroleum products, toxic g
pesticides and herbicides alvents, materialsicontamingasbestcs or formaldehyd ioactive materials., As used in :
| this. paragraph 20, "Env aw" ‘means fedsriplasyaadievs of the jurisd . the Property is located: thul
f relate to health, safety or deotestion.
i NON UNIFORM ¢ . 3

. Acceleration; Remedies. Lender shall give notice to Borrower prlor ‘to acceleration following: Borrower’s breach
of uny covennnt or agreement in this Security<Instrument (butsnot prior to acceleration under paragraph 17-unless
applicable law - provides otherwise). The notice shall specnfy (a) the default; (b) the action required to cure the defaull;
(¢).a date, not less than 30 days from the date the notice is. given to Borrower, by.which the default must be cured; and
(d)’that failure to cure the default on or.before the date specified in the notice may result insacceleration: of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propcrty The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding. the !
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on. ;
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums ;
secured by this Security Instrument without further demand and may foreclose this Security Instrumentsby judicial ]

|
i
1

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in (his paragriaph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. DPS 1274
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24. Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded!together with'this
_] Security Instrument, the covenants and agresments of each.such rider shall be incorporated'into and shall amend and supplement
the covenants and agree I y'Instrument, B

[Check applicable box(e ) ocument IS
@ Adjustable Rat L1 Condo tiily Rider
Graduated Pay: 7 N . M wﬂi‘\éplﬁll!}! D <ly Payment Rider

Balloon'Rider [ Rate ]mp;overi;x;:t Rider I'Home Rider

‘VLA Rider This Do property Of
the Lake County Recorder!

BY.SIGNING BELOW, B dwerdccepts and agrees to theterms and covenants contained in|this Security Instrument-and
in any rider(s) executed B_O"r'f'o and recorded with it. ; Y

P e————

Witnesses:
o (Seal):
- )Z} Z/ & -Borrower
) (4‘,_.7 et ek ta = ﬂ/r\_ Social:Security Number
ﬁ \, t )(,,_ ¢ V3N L7 SN A . (Seal)
e J AT r/-" 72 /QANDRA J. smc" K v Borrower
KOBEE TATE T Social Secunty Numb
(aedl) S s A . (Seal)
Bomwa.r : -Borrower
Social:Security Number S Se
; _ STATE OF INDIANA, LAKE County ss:
! o , |
{ Onthis ~ 218T “dayof APRIL , 1992 | before me, the undersigned, a Notary Public in

and for said County, personally appcared
ROMAN J. ‘SAWCZAK AND 'SANDRA J. SAWCZAK , Husband andi Wife

, and acknowled;,ed the execution of the foregomg instrument.

)

A \L\Q\ ) / L " \S\D\ \\\ L

ity Pubfic JULTA J QUISENBERRY

WITNESS rny,hmd and official seal.

My Cﬁ%ﬁi’fﬁ‘z"é*’“ﬁe 1994
MY RESIDENCE LS NEWTON COUNY

This mstrumentwtxs prepared by SUSAN' M. BRISTOW _ : - ‘ DPS 1275
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. e 1 Ye ADJUSTABLE RATE RIDER 055781
. ear Treasury Index-~ ~Fi |
| | ! ry Index-Rate Caps-Fixed Rate Conversion Option) H458522
THIS ADJUSTABLE RATE RIDER Is mado this. 21ST  day of APRIL /1992, andis

incorporated into and shall berdeemed' to amend and supplement the Mortgage, Deed of Trust: or Secunty Deed (the
“Security lns(rument") of the same ‘date given by the undersigned (the *Borrower*) to secure Borrower’s Adjustable Rate
Note (the “Note”) to

LAKE MORTGAGE COMPANY, INC.

{the “Lender*) of the same date and covering the property described in the Security Instrument and located at:

530 - 211TH STREET, DYER, INDIANA 46311
(Property Address):
THE NOTE ‘CONTAINS PROWSIONS ~ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
‘PAYMENT.. THE'NOTE LIMITS THE AMOUNT THE BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION
TO CONVEHT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addltlon to the covenants.and agreements made in the Security Instrument, Barrower and
Lender, further covenant and agree as follows:

A ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The ‘Note. provides for an initiali interest rate of: '6.7500 %. The Note provides for changes in the adjustable

‘interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangevDates
The adjustable interact rata I will nav may changa.on the first day of MAY , 19.93. , and on

that day every 12th m y.adliustable int hange is: called a "Change

Date." | "Document is
(B) The Index

Boginning withithe o0 v @D E g s €l intdles T e Basde o - The. “Iridex” isithe weekly

average yield on Unite easuihsecunties adjusted to a constant maturity of - as:made: available'by. the.
Federal Reserve'Board. Thg muﬂmﬂﬂe‘hﬁfwm each Change Datae is called the:
“Current Index.” the Lake Count?f Recorder! : o

If the Index is no longar available, the Note Holder will chodse a new index that :is based upon comparable:ifnformation.

The Note Holder will give ma'notice of this choice.

{C) Calculation of Changes

Bafore each Change|Date, the Note Holder will calculate my new interast rat iding T} AND
THREE FOURTHS: percentage points (i 2. 7500%) to thaCurrant Index. ‘The Note Holder will then
round:the result:of this addition to the nearest one-eighth of one pe :ntage point (0.125%). Subject to the:limits.stated
in Section 4(D) below; this rounded amount will be my new intorest » until the next Change'Date.

The Note Holder wi hen‘de'term]ne_th‘e( amount of the morithly payment that would be sufficient to repay the unpaid:
principalthat:l:am expectad to owe at the Change Datadi'biithian the Maturity D_égq at my new interest rate in substantially
equal payments. The result of this calculation will bgithsiew atiotint of my monthly payme

(D) Limits on Int Rate Changes

The Interest rate | a vd to pay at the first Chaings -Bate willhot be greater the 8.7500" % or less than
4,7! rereafter, my adiustable interestrate will never o or decreased an any:single

Change Daté.by more t pargentage point! 000 %) from the rate of
interest I'have been pa: Mag twel hs. A terest rate erthan 12.7500 %,

which is called the “Maximum Hate".

(E) Effective Date of Changes
My _new interest rate will become effective on each-Change 'Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and tho amount of my
monthly payment before the effective date of any change. The notica will include information required by law to be given
me and also tho title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixad interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

} have a Conversion Option that | can exercise unless 1 am in default or this Section 5{A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate ||ml.ts‘to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and ending.on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
tixed rate is called the "Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-SIngle Family—~1 Year Treasury Index—Fannie Mae Uniform instrument,Form3118,1/89
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ilt. 1 want'to exercise tha- Conversion Option, | must first meet certaln conditions. Those co‘hditlons ara that: (i) | must
give:the Note Holder notice that | want to do'so; (il)'on tha Converslon Date, 1 must not bs ih-default under the Note or
the Security, Instrument; (ihi) by a date specified by the" Note Holder, | must pay the Note Holder a conversion fee of U.S.

s 250.00 ; and (ivl I'must sfign and give the Note Holder any documents the Note Holder requires to
eftect the conversion. ‘

(B) Calculation of Fixed Rate :

My new, fixed interest rate wili be equal to the Federal National Mortgage Association’s raquired net yleld as of 'a date
and time of day specified by the Note Holder for (i} if the original tarm of this Note is greater than 15 years, 30~-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commltments, plus five—eighths of one percentage point
(0.625%), rounded to the nearest one- eighth of one percentage point (0. 125%) or (ii}) if the original tarm of this Note Is 15
years.:ar - Iass, 15-year fixed rate mortgages:covered by applicable 60-day mandatory delivery-commitments, .plus
tive~elghths of one percentage point (0.625%), rounded to the nearast one—eighth of ‘ane percentage point (0.125%). 1f this
required net yleldrcannot ‘ba determined because-the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated'under this Section 5(B) will not be
greatar than the Maximum Rate stated in Saction 4(D) above.

(C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that:
would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Matiirity Date.
at my new fixed Interest rate in substantially equal payments. Tho result:of this calculation will be the naw amount of my-
monthly payment, Beginning with my first monthly paymant after the Conversion Date, I will pay the nsw amount as my:
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST:IN BORROWER

1. Until Borrower_exercises the Conversion Optlon under the conditions stated in Section B of this Adjustable Rate
Rlder' Uniform Covenant 17 of tha Sacurity Instrument Is amandad to raad as énllaows:

. e el L . : °
TRANSFER OF THI - o BT TERSST MADRRGY: 't of the Property or. any

‘interest in It is-sold or or 1§ .a baneficial interest in Borrower Is:sold yd: and Borrower is not a
natural person) without N‘T @leFrIGIAth' it ate payment in full of all
sums secured by this S { ument. However, this option shall not be exercised by - if exercise is:;prohibited
by federal law as of the date 'Ehmoﬂﬂmmﬁnt ﬂ&&“lﬁspmp@ﬁl&){rcﬂf aption if; (a) Borrower causss

to be submitted to Lendef .orma(ioeheéuLaﬂkkL@@htﬁtylmemmEiw transferce as if a new loan were:being

‘made to: the' transteree; and (b) Lender reasonably determings that Lender’s security will' not be impaired by. the loan
.assumption and that the k of a breach of anv covenant or agresment in this Security Instrument: is acceptablie to Lender.

To the extent permittad by appticable law, Lender may charge areasonable fee as » condition to Lender’s consent to
ithe loan assumption. Lender also ' require the transferee to sign an assumj agreament that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made inthe Note and n this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless Londer releases ‘Borrower in
writing.

If Lender exercises the option to require immediatepaymsnt,in full, Lender shall give Borrower notice of acceleration,

The notice shall providea pariod of not less than 88\deysfida Yoo date the notice is deliveréd or mailed within which
Borrower must.pay all sums sacured by this - Se»un‘:y Instrument.C If Borrower falls { these sums prior to:the
expiration of this perio tar may Iinvoke any remiadlias-permitted by this Security insi: without further notice or

demand on Borrower.

2. If Borrower exer rslonOption uidey thsymwaditions stated i his Adjustable Rate Rider,

the amendment to Unif: £ the rity Inst nt tained yve shall then cease to be
in‘effect, and the provisions of Uniform Covenant 17 of the Security Instrument shaii instead be in'effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate: payment in: full-of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(Seal) //&N\d@ g \&MVLMQJL (Seal)

—-Borrower ’SANDRA J. SMNC AK ~Borrower
{Seal) {Saal)
~Borrower -Borrower
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