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' MORTGAGOR : MORTGAGEE
"I" includes each mortgagor above. : “You” means the mortgagee, its successors and assigns.

"REAL ESTATE MORTGAGE: For value reccived, 1, —__MCHARD C POPE, REBECCA A POPE

- - , mortgage, grant'and convey to you on APRIL 24, 1992 , the real estate deo-
scribed below and all rights, casements, appurtenances, rents, leases and existing-and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

-PROPERTY. ADDRESS: 915 S HAYES ST .
{(Strnuty
CRO“N pOINT s Indiansa 46307 e
LEGAL DESCRIPTION: o i cots i
SECTION: BLOCK Lor °j |
: 3 !
TIE SOUTH 75 PEET OF THE HORTH 325°PEET OF THE WEST 210 PEET OP 2
THE EAST-670 FEET OF TH:SOUTH HALF OF THE NORTHEAST QUARTER
OF SECTION:17, TOHNSHIP 34 NORTH, RANGE 8 WEST OF THE 2N P. K., . ;-;,]
IN LAKE COUNTY, TNDIANA, oo
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This Document is the property of Im o
i the Lake County Recorder! Y-
located in: 8 County, Indiana. ~ o ;

TITLE: | covenant and warrant title to the oropertn except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments:not yet due and _ - . ———

SECURED DEBT:-This mortgage secures repayment of the secured debt and the performance-ofthe covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as usediin this mortgage, includes any amounts I'may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future.advances dgscribed below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
EQUITY. LINE OF CREDIT KOTB: PORM: OCR<HRGAIN }

DRTEOF HOTE 4724752 1
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The above obligation d payable on BT 24, 002 ; . if not paid earlier, ¥
The Psm%hmpaid bale by this mortgage ‘stiany one. timadshail not exceed a pal amount of MSMD AN:

N : DollarsA ). plusinterest i
and'all’other amoun vanced under the tormEio this mortgage to s of this mortgage or to perform i
any of the covenants te |

[—__ﬂuture Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated i
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt, !
[jx/arlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation. j

{7 A copy of the loan agreement containing the terms under which the interest rate may vajy is attached to this mortgage and
made a part hereof.

’

RIDERS: [ Commercial 1% N/A 0

SIGNATURES: By signing below, | agree to the terms and covgnants contained on the front and back sides of this mortgage, in any instruments
evidenc cured debt ang in any ri osxribed e and signed by me. | acknowledge receipt of a copy of this mortgage.
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ACKNO\:{LEDGMEW’N{STATE OFCij;JDI:fNA, —APRIL 1997 f ‘ HARY“LUU‘DE&T%WW 8S: R
PR vavrie v  —qromannc-podE 3 Resecor A-pore NS
, personally appeared iz,
and acknowledggd he :
My commission expires: APRIL 21, 1996 22’] . ’
B— v-non-n?ﬁmr - f
. (Typo or Print Namae) P 4‘11, ,

Resident of _._Newton County, Indiana’ ;
EDMINA GOLEC, ASSISTANT VICE PRESIDENT
This instrument was preparad by: i
INDIANA

£ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN  3/22/89
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COVENANTS

1. Payments. | agree to make all payments aon the secured debt when due, Unless we agree otherwise,
for my benefit will bo applied first to any amounts | owe you on the secured debt exclusivo
to principal. If partial prepayment of the secured debt occurs for any reasaon, it will nat red
until the secured debt is paid in full.

) any payments you receive from me or
of interest or principal, second, to interest and then
uce or gxcusg'any subsequently scheduled payment

2. Claims against Title. | will:pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
praparty. when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my . -
payments#| will'defend title to the property against any claims that would impair the lien of this mortgage. You may raquire me to assign any -

rights, claims or defenses which | may have against parties who supply !abor or materials to-improve or maintain the property. T :

- .
3. {Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit.-This insurance will includea>™ ~
standard mortgage clause in your favar, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds-
may be applied, within your discretion, to either the restaration or repair of the damaged property or to the secured debt. If you require mortgage"
insurance, | agree to maintain such insurance for as long as you require. )

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the'property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' foes, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default-and Acceleration. If ! fail to make any payment whan:due ar breach any covenants under this mortgage, any prior mortgago or any
obligation secured by this’mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available toyou. You may foreclose this mortgage in the manner provided by law.

7. Assignmont of Rents and Profits, | assign to you'the rents and profits of the property. Unless we have agreed otherwise in writing, V'may
collect and retain the rents as long as I'am not in default, If | default, you may, as provided by law, have the court appoint a recoiver and the
receivor may-take possession and manage the property and collect the rents, incomo and profits. Any rents you collect shall be applied first to
the costs of managing the property, including ali taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions

to:rental agents, and any other nccessary related expenses. The remaining amount of rents witl then apply to payments on the secured debt
as provided in Covenant 1,

8. ‘Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreemeant that has priority over this mortgage. | will not-make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. I'will promptly
dﬂliVOr to YOU any nO[iCCS | recnive fram anv moarean whaoco riahte in the nranarty hava nriority aver vour rinhts

9, .Leascholds; Condominiums
if this mortgage is on a unitin
regulations of the condominiu

10. Authority of Mortgagee to
of trust, lien or other security
may sign my name or pay.any
reasonable manner, you may
construction.

Your failure to perform will no
Any amounts paid by you to |
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eclude you fromyexercising any of your ather rights under the law or this m
ect your security interest will'be secured by this mortgage, Such amounts

smortgageis on aleasehold.
er the cavenants, by-laws, or

or any other mortgage, deed:!
2 them to-be performed, You
tinued or not carried on in a-
may include completing the

'

jage.
be dus on‘demand and will

bear interest from the date of paymen naid ir terest 1 effect fror lime on secured'debt,
11, Inspection. You may enter tha property to inspect if you give me notice befarehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign tc
any part of the property. Such
agreemant,

u the proceeds of any award or claim for damages connected with a conde

| : ) [ ation or other taking of all or
ceeds will be applied as provided in Covanant 1. This assipnment is subject

he terms of any prior security

13. Waiver. By exercising any remedy availabie'to you, yousde not give uppyeur rights to iater use any othe
remedy, if 1 default, you do npt waive your right to later consider tha-event a default if it happens again. |

rmedy. BY not exercising any
1t
appraisement,

ve all rights of valuation and

14. Joint and Several Liability; Co
mortgage but do not sign the R
by doing so, | do not agree to !

ners; Successors and Assigns Bound: Ail'duties under this mortg a
lebt I'do so only tof¥ortigage.my-intctestiin the property to sccuge
»liable on the secdieth debtol also agigethat you and any party1

oint and several. If | sign this
nent of the secured debt and
nortgage may extend, modify

ar make any other changes-in isimortgage orthesecured-debt without my consent ot t will not release me from the
terms of this mortgage.
The duties and:benefits of this il bind and henefitithérsuccessors-and assigns jif IS,

15. Notice. Unless otherwise s first class mail addressed to

me at the Property Address or Ve 'our address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

ee ta-me challHa aivan by dalivy ¥
¥

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all'underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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