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NOTICE: THIS LOAN: IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument.

This Mortgage made the L6TH  day of’ APRIL ,AD, 1992 |, botwaan
ROGER J. POETA AND DEBORAH R. POETA

of the \j of in tha county

of LAKE: , , and:State of Indiana (hereinafter called Mortgagor), and
LAKE' MORTGAGE COMPANY, INC.

a corporation-organized and existing under the laws of THE STATE OF INDIANA
[hereinafter called Mortgages),

WITNESSETH: That whereas the Mortgagor_is justly indebted to the Mortgagee for money borrowed in the principal
sumof SIXTY THREE THOUSAND SEVENTY EIGHT

% AND: 00/100 Dollars {$ 63,078.00 ), as evidenced by a
%) certain .promissory note of even date herewith, the terms. of which are incorporated herein by reference, with interest
3 from date at the rate of EICGHT AND ONE-HALF
b per centum { er annum on the unpaid palancs i principal’and interest to
IN. be payable at the offic Gﬂme«l’m
@ or at such other place ¥ designate in.writing deliver ', In monthly instaliments
of FOUR HUNDR N@%I‘ Fﬁ Cf At'
AND 02/100 Dollars ($ gricing on the first day of
JUNE This Documeﬁtas ﬂae;pmape.rﬁymf 5f aach month thereafter until
the principal and intere rekfully inal payment of the entire: indebtedness
\% evidenced thereby shall ba dus and payable oi%e first dm%gé&ﬁ%&éf 2022
N , - A
S NOW, THEREFORE, THIS INDE E WIT nat th gagor, Ir ation of the premises, and for the
(‘é ‘purpose of securing the payment of the mohdy afordsaid and interest thareon according to the tenor and effect of the said
promissory note, abo mentionad, and also to secure the faith performance all. the covenants, conditions,
stipulations and agreements herein 1tained, does by these presents, mortgag arrant u the Mortgages, all of the
following—described property, situated in the
of 1 the county of LAKE and

State of Indiana, to wi

LOTS 17, 18, D 19, BLOCK 1, IN W. H. STIVERS ADDITION TO
GRIFFITH, AS R PLAT THEREOF REGCORDED IN PLAT BOOK 2 PAGE 97,
IN THE OFFICE ' THE RECORDER Q¥-LAKEZCOUNTY, .

IN

PERMI - 1464 QARY
k¢ {GAGE ¢a., 1ds.

tax on s laatrumong &
0 .":tr_'::ib.'u Tax Duvtlow
ith W 143, Acty, 185)
GRLICIAL PLRAIT §T2pP
“nreed by Intangiphee Tae Dygoas e

together with all buildings or improvements now or hereafter thereon, and the hareditameonts and appurtenances and all
nther- rights. thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the ronts, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until. default hereunder); all fixtures now or hereafter attached to or used in connaction with tho premises; and in
addition thereto the following described household appliances, which are, and shall bo deomed to bo, fixturos nnd apart of"
the realty and are a portion of the security for the indebtedness herein mentioned:

M ¥
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2, ‘Mortgagor will pay the indebtedness as provided in said note and!this mortgage. Privilege is reserved to propay at
any 'time;, without premium.or fee, the entire indebtedness or any. part thereof. not less than the amount of one installment,
or one hundred: dollars: ($100.00), whichever-is less. Prepayment in full shall be credited on the date received. Partial
prepayment, other than on aninstallment due date, need not:be credited until the next_‘following‘,installmont due date or
thirty days after such prepayment, whicheveris earlier.

3. Mortgagor will'pay to the Mortgages, as trustee, {under the terms:of this trust as hereinafter stated) together with,
and in addition to,-the monthly payments under the terms of the note secured hereby, on the first day of each month until
the said note is fully paid:

(a) A sum equal to th i p‘pt(;tlm w s tha me due and payable on
policies of fire an ¢ insurante coveringthe Iga e §op; L 4:assessments:noxt due
on'the mortgaged | W NQTymrlﬁJM' { (3 no}ifled) less all sums
already paid' there ded byt r TOnthS: t dne n to the:date when such

ground rents, prem , Thﬁ%ﬁmﬁﬁ%“ﬂiéiﬁfﬁﬁeﬂyuﬁ‘f L Id by Mortgagee in trust
ts

to pay said ground rerts, premiums, taxes, and s&ecial assessm o

the Lake County Recorder!

{b) -The aggregate of the amounts payable pursuant to subparagraph.(a) and those payable on the note secured hereby,
shall'be paid in-a single payment sach month, t oplied to theifollowing iterms in the order stated:
(- ground rents, taxes, special assessments, fire and other hazard insurance premium
I} interest on the note se d hereby; ar
(111} amortization of the principal of said n¢
Any deficiency in the amou f h aggregate monthly | shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortga At Mortgagee’s option,
Mortgager. will pal “late charge” not exceedingikerrifer, centum (4%) of any instaliment when paid more than
fifteen (15) days after the due date thereof tojesverthe’éxtia expense involved in handling delinquent paymonts,
but such “late char shall not be payable outef the proceeds-¢f any sale made to satisf 16 indebtedness secured:
hereby, unless suc 8 are sufficient to,discharge-the entire indebtedness ang yper costs and expenses
secured thereby.
4, |f the total of the 5 the Mortgagar/undaiifa) of paragr 3 Il excoeod the amount of
payments actually made't as trifstee for ground-rents, taxes ¢ ;urance premiums as the
case may be, such excess shall be credited © n-subse quent payments to be made by t tgagor for such items or, at

Mortgagee’s. aption, as trustee, shall be refunded to Mortgagor. 1f, however, such monthly payments shall not be sufticient

" to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee

" any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice

from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises coverod hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a} of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payéble thirty (30‘).'days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor wiI]"Co‘htiri‘pously maintain:-hazard insurance, of such type or types and amounts as Mortgagee may from
time to timo roquire, on. the improvements now or hereafter on sald premises, and excopt whon payment for all such
premiums has thoretofore been made under (a) of .paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the :Mortgagee may pay the same. All insurance shall be carried:in companies approved by

Mortgagee and the policies and renewals thereof shall'be held by Mcrtgagee and have:attached thereto loss payable clauses
in favor of and in' form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to
Mortgagee and Mortgagee may make proof:-of loss if*not made promptly by Mortgagor, and each  insurance: company
concerned is hereby authorized and'directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of.the indebtedness hereby secured or to the restoration or repair of the property damaged. -In event of’
foreclosure of.this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to Shy Insurance policies then in force shall, pass'to the
purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title'to the above-described real estate, together with interest thereon at the rate provided for:in the
principal indebtedness, shall become apart of the debt secured by this mortgageand shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall:execute and deliver a supplemental note or notes for the
sum or sums advanced:by the Mdrtd'ég'éa for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thercby were included in the note first
described above. Said' supplemental note or notes shall bear intorest at the rate provided for inthe principal indebtedness
and shall be payable in approximately equal monthly payments for such period:as may be agreed upon by the creditor and
debtor. Failing.to agree on ths maturity, tho-whole of the sum-or sums sg advanced with intorest thereon at the rate
provided for in the principal indebtedness shall be due and payable thir by the creditor. In no

event shall the maturity e b Bmm@nthS(. N

10. 1f the_proceeds of N@Tt.’hFNF !} (L‘ Y sh is hereby secured, or
any part thereof, or any ¢ . paid out or advanced by t rtgagee, be use rectl { y to pay off, discharge,
or satisfy, in.whole or in , :_El‘lqshlbg'@umﬁl‘j)tel@ﬂ]@ ﬂye@f b r any part thereof, then

the Mortgagee shall be subrogated to a lse nt hel e hol er©f such lien or ensumbrance,
P LARE rdet?

11. If any default be made in th nent o 1ents jed for:in th 3 hereof, or in the performance
of any other covenant:in this moftgagesor in the note:secured hereby, when the ne is payable or the time: of
performance has arrived) above provided, then all the remainder of v aforesaid’principal sums with all arrearages of
interest, and'sums payable pursuant t 2 provisions hereof, shall, at the optic dMortgagee, become immediately

payable, and tha Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore ar in said note contained
to the contrary notwithstanding, and:any failure to exercise said option shall not constitute a waiver of* the right to
exercise the same in the event of ar sequent default.

12. If proceedings to sclose this mortgage be instifiter IthidZMortgagee may apply for the appointment of a receiver

{and the Mortgagor hereby sents to the appointmant)af-a recowver if there has been any 301t in the performance of
any of the conditions of § tgage), and such raeggiver is hereby\guthorized to take po: sion of the real estate above
described, collect any ret ~cued, or to accrue, whether-in moneys@r kind, for the use or ncy of said premises by
any person, firm or cor o ay let or less@ said-premisgs or any part thercc the rents, income and
profits therefrom, and h seds subject todheicrders of the court, or f j , for the benefit of the
Mortgagee, pending the said proceedingsdad.'dlxing any period atl or the redemption from
any sale ordered in said e | inted i 3 mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due Of liie SGiveiicy OF Wie Mortgagors. In tha event
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operato to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor

! shall the full force and effect of this instrument be altered thereby.

: 14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lion

| subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining

‘ the consent of the holder of said junior lien and without tha lien of this mortgage losing its priority over any such junior
lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficiont to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a doficiency
judgment, )

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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If the indebtedness.secured hereby be guaranteed:or insured under Titlo 38 United States Code, such Titlerand'
Regulations issued thereunder and in effect on the date hereof shalligovern the rights, duties and liabilities of the parties
hereto, and any- provisnons of ‘this or other instruments executed in connaction with sald indebtedness: which are
‘inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages :shall inure to, the respective: heirs,
executors, administrators, successors, and’assigns of the parties hereto. Whenever used, the singuiar number shall include

the plural, the plural the singular, the use of any gender shall include all genders, and the term "Mortgagee” shall include
any payee of the indebtedness héreby sécured’or any transferee thereof whether by operation of law or otherwise.

IN'WITNESS WHEREOF, the said Mortgagor has hereunto set th@ir nhangd and soal this 16th
day of April , 19 92

/Z A

~ POETA V - V
’)C?n,(/\ ( O j}_‘ A

DEBORAH R. POETA

This instrument was prep

‘PYcdimiétit is
STATE OF INDIANA, NOT OFFICIAL!

YUNTY-C Porte c c
COUNTY-OF This Documeit is the property of |

Before me, the undersigned, therliake:(?aounty Recorder! , an official
of Porter County of the State of Indiana, on this 16th day
of April 9 92" peronally appeare

Roger JpPoeta and, Deborah RemRocta.
acknowledged the execut of the foregoing mortg:

P v N P, & A s

“OFFICIAL SEAL"
LINDA BURTON

Notary Publlz, State of Indlana
My Comm!ssion Explres 4/16/85

y
AN

Witness my hand and official seal the day and year last above written.

¢ 7
My commission expires e ., ¢ .
W\ Ve o
\) RECORD AND RETUI! : e
LAKE MORTGAGE C( IC..
P.O. BOX 10768 : RER0sing -Manga Public
MERRILLVILLE, Il 411<=0768 )
Resident of Porter County
F o ,,, §
‘ : 2 g
o 8 a £
" : s s
o c
S §
< w ;
5 2 =
z -
w & I
o]
o S 3
E = e - 2 .
e S \: £ I °
(2] < [*] [ S
® $ B 8 -
e g f :
o 2 P ks
) g £ = :
5 £ 2 5 8 &

o
e
w
o
3]
w




72/ 79

VA ASSUMPTION POLICY RIDER
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528-108

NOTICE: THIS LOAN:IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS-AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER/is made this 16TH dayof APRIL, 1992 , and
Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the Mortgagor’s Note {"Note”) of
the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
{"Mortgagee”) and covering the property described in the Instrument and located at:

1008 SOUTH ARBOGAST STREET, GRIFFITH, INDIANA 46319

Document is
"NOT OFFICIATLY
0o i fi D@cument is the nuoperty, gﬂg.‘ ' full amount within 60 days
wwould gdamally become] eligivid folfuah @uarkpty lcommitted upon by the Department of

i provisions of Title. 38 of the U.S. Code “Veterans Benefits”, the Mortgagee may declare_the

Notwithstanding anythir
agrees to the following:

wereby acknowledges and

GUARANTY: Should the
from the date that this 1
Ve_tgrqns Affairs under

indebtedness ‘hereby sg
hereunder or take:any of

TRANSFER OF THE PROF
declared immediately di
("assumer”), unless.the
Veterans Affairs or its:a

An authorized transfer.(
forth below:

[ 1a) ASSUMPTION FUN
as of the date of transfe
as trustee for the Depar
constitute an additional
at the option of the mor
payable. This fee is aut«

ed at once due and payable and may foreclose immediately or mq

» proper act as by law providad.

TY: If orany part of the Property or any interest in'it'is dort
and payabie upon transfer {("assumption”) of the proparty securing:
septability of the assumption and transfer ofxthis loan is establi
orized agent pursuant to Saction 1814 of Chapter 37, Title 38, Unite

sumption”) of the property shatiiaise, be subject to additional cover

3 FEE A fee equal tombhath 611 ph¥eant (50%) of the
property shall be 'payable-at thel timeof transfer to s
sterans Affairs. U8 tha ossumecifails to pay this
ready secured Hnthiedinstriment, shall boar i
tebtedness herebyBecured or any tr

e s

axercise any other rights

isferred,.this loan may be:

h ‘Ioa_n‘to'gny transferee:
d by the Department of
states Code.

ts and agreements as set

icipal balance of this loan
e or its authorized agent,
of transfer, the fee shall
rate herein provided, and,
I be immediately due and
C. 1828 (b).

[ (b)-ASSUMPTION‘:PRO'CE‘SVSWIVN'G"'CHARGE:] Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent:for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this charge shallinot exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law,

L(c) ASSUMPTION INDEMNITY LIABILITY:I If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty

or insurance of the indebtedness created by this instrument.
6- @E L\/ (Seal)

IN WITNES HEREOFy Mortgagor(s) has executed this Assumption Policy Rider.
3 /Z«';/ ﬁ//; (Seal) k\ C’JBCY&‘JC\

Rogag/ﬁ. POETA Mortgagor DEBORAH R. POETA' Mortgagor
(Seal) [{Seal)

Mortgagor Mortgagor

(10/80) DPS 442




