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1 , MORTGAGOR MORTGAGEE
“I" includes each mortgagor above. ) "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valuo ecoivad, | JOSEPH A. VECHEY AND LA VERNE VECHEY, HUSBAND AND

_ APRIL 16, 1992

- ,mortgage to you on ,.the real estato de-
scribed below and all rights, easements, appurtonances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the:“property”).

PROPERTY ADDRESS: 3522 44TH STREET
HIGHLAND (St , Indiana. 46322

(City) {21p Codo)

LEGAL DESCRIPTION:

LOT 477, -SOUTHTOWN ESTATES 10TH ADDITION:' TO THE TOWN:OF
HIGHLAND, AS:'PER PLAT THEREOF, RECORDED IN: PLAT BOOK 34
PAGE 43, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

Document 1s g
NOT OFFICIAL! B

This Document is the property of
Kb the Lake County Recarder!

located in

iana.

TITLE: I'¢ovenant.and warrant title to the property, except for encumbrances of record;' municipal and zoning ordinances, current taxes and:
assessments not-yet due and — FAL | RTGAG FREE { FAR

SECURED:DEBT: This mortgege securesiig| ant of the secured'debtiand the perforn the covenants and agreesments contained in
this mortgage and in any other document incorporated herein, Secured debt, as used in this mortgage, includes any amounts | may at

any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (describe the instriment or agreement secured by'this mortgage and the date thereof):
PROMISSORY JTE DATED: APRIL 16,892

The above obligation i 3 vable on ANR TES 28, FAUZ2 y e if'not paid earlier.
The total unpaid balan Moy this mortgage sthapy. cae-time siallcnhot exceed a maxir ipal amount of
FORTY THOUSAR YERUL e SR ST Boilars (40, 0 - ), plusinterest :
and all other amounts, dvanced under tHEHETMSIGINRIS Mortgage t fo y of this mortgage or to perform
any of the covenants a f ed in this méntgage:
[XFuture Advances: Tt € A uture advances are contemplated
and will be'made in accordance with the tarms of the note or loan agreement evidencing the secur ad debt.

[Xvariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation. @
(] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
TERMS AND COVENANTS: |'agree to the terms and covenants contained on both sides of this mortgage, in any instruments evidencing the
secured debt and in-any riders described below and signed by me.
‘ [0 Commercial ] Construction [0

SIGNATURES: | acknowledge receipt of a copy of this mortgage on the date stated above. ‘

X <§erq{¢%f/?7zéf, Lot — ——-.3522;;7L4{21£2;94&?%/”/

OSE}% A. VECHEY A VERNE VECHEY

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
on gy of . APRIL 1992 .eforeme, . A NOTARY PUBLIC IN AND |
FOR SAID COUNTY - personally appeared __JOSEPH A. VECHEYAND.LA VERNE VECHEY, ;

HUSBAND AND WIFE

and acknowledged.the execution of fhe foregoing instrument.

My commission expires: ,O ggq (< s T / a
COUNTY OF RESIDENCE: LAKE <1K&¥1/A/vll—- S LN o
J’Can rno KUIC S'Q"a::morary P\lbllcl‘_ p 0
This instrument was prepared by: __GREGORY BRACCO, ASSISTANT VICE PRESIDENT "'ﬂrqsﬁ“”v 65 {~

ettt :
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COVENANTS

1. Payments, | agrew to make all payments on the secuted dobt when due, Unless we agres otherwise, any payments you receive from me or
for my l)m)e![t will be appliod fitst to any amounts | ows you on the secuted debt (exclusive of interest or principal), second, to interest and
then to principal, If partial prepayment of the secuted dolt occurs for any raason, it will not reduce or excuse any subsequently: scheduled
spayment-until tho secured debt is paid.in full.

2, Clalms against Title, | will pay all taxes, assessmuents, tiens, encumbrances, lease payments, ground tents, and other charges relating to the
property when: due. You may. require mae to provide to you copies of all-notices that such amounts are dua and the receipts evidencing my
paymants, | will defend title 1a the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parting who supply labor or materials to improve or maintain the property,

3. Insurance. | will keep the property insured under terms aceeptable to you at my expuense and for your benefit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insted on any such insurance policy. Aoy insutance proceeds
may bo applied, within your discretion, to either tha testoration ar repair of the damaged propernty or to the secuted debt, If you tequite moitgagao
insurance, | agree to maintain such insurance for as long as you require. v

4. Property. | 'will keop the property in good condition and make all 1repairs reasonably necessary. 1 will give you prompt notice of any luss or
damage to the propeity,

5, Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this martgage or inany obligation
socuted by this mortgage. | will pay these amounts to you as pravided in Covenant 10 of this moitgage.

6. Defoult and Acceleration. If| fail to make any payment when due o breach any covenants under this mortgage, any prior mogage or any
obligation secured by this mortgagy, you may cither accelerate the matutity of the sucuted dubt and demand immediate pagyment o1 exercise
any -other romedy available to you. You may fareclose this mortgage in the manner provided by law,

7. Assignment of Rents:and Profits. I'assign to you:the rents and profits of the property. Unless.we have agreed otherwisa iniwriting;’| may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a:receiver and;the:
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be appliad first to-
the costs of managing the property, including all taxes, assessmants, insurance premiums, repairs, court costs and attornoys’ fees, commissions.
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to!'payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security .interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | r 1

9. Leaseholds; Condominiun
If this'mortgage is on a unit
regulations of the condomin’

10. Authority of Mortgagee {
of trust,’lien or other securit
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14, Joint and Several Liabili
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Any notice shall be deemed to have been given to either of us when given in the manner stated above.
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your address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the maortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release.When!have paidthe secured debt, you will release this mortgage without charge to me. l agree to pay all costs to record this mortgage.
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