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CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND INDIANA

LINE OF CREDIT
MORTGAGE

This Mortgage to secure a revolving line of credit is made this 22nd day of
April, 1992 by and between Peoples Federal Savings and' Loan Association,

Trustee under Agreement dated 10/25/89, also known as Trust No. 9020

(Mortgagor): and Citizens Federal Savings and Loan Association which is

organized and existing under the laws of the United States of America, and:

whose address is 707 Ridge Road, Munster, Indiana 46321 (Mortgagee).

That Mortgagor and ‘Mortgagee have entered into a certain Adjustable Interest
Rate ‘Note: and Line of Credit Agreement (Contract) dated April 22, 1992, whereby
Mortgagee will make advances (loans) to Mortgagor from time to t1me under the
terms and conditions of the Contract provided that the aggregate principal
amount of such advances outstanding and unpaid at any one time shall not exceed
Three Hundred Thousand Dollars and No Cents (U.S. $300,000.00). The Mortgagor
will repay the outstanding principal amount of such advances by making monthly
payments of principal and interest, with the full debt, if not sooner paid, due
and payable on April 15, 1997,

The interest rate (ANNUAL PERCENTAGE RATE) for Mortgagor s Line of Credit from
time to time will be computed and v wver the Prime
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its successor (E[llii&ﬁtl lﬁbx \ (Index Rate).

The ANNUAL P L RAJE _may chag place in the
Index Rate. M@fhﬁfﬁ;i& B han eight (8)
percentage pc ,ve the initia ate or the maxinm ite allowed by
law, whichever is TFhis Document is the property of

Therefore, | secure»hfo%?gg&gnWeRpecp(wgg&' of: (A) any and all

indebtedness | or 1iabilities to Mortgagee as evidenced by said Contract,

together with any ¢ 1sion iewa’ hereof, any other 1nstrument
given by Mortgagorgte dlortgacdenas cyidenced oflion in yment of any
indebtedness |arising “out of said Contract; (B) /the payment/of all other sums
advanced: to protectythe security of this Mortgage; (C) the performance of
all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby  mortgage, ant and convey to Mortgagee, its successors and
assigns, the follow gscribed real estate docated in Lake County, in the

ey
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State of Indiana, legally described as follows: —

See Exhibit “A" attached h&\&to and ity <reference made a p tuhereof"'
' &t
"~y

which has the “See Exhabit AN attsched hereto referencé-'made

a part hereof B

ol )
TOGETHER WIT! pre . the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be
covered by the Mortgage. A1l of the foregoing is referred to in this Mortgage
as the Property.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that mortgagor is
Tawfully seized of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands,
subject to any liens, easements, covenants, conditions and restrictions of
record listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee’s interest in the Property.
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2. TAXES ‘AND' CHARGES. Mortgagor shall pay from time to time, when due,
and béfore any penalty attaches;, alli general and special taxes and assessments,
water and sewer charges, and all other public charges imposed or assessed
against,thegProperty,or arising in resSpect to the use, occupancy or possession
thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by
Mortgagee, all notices, bills and statements received by Mortgagor of amounts
so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish
Mortgagee receipts evidencing such: payments. Mortgagor may in good' faith
‘contgst at its own expense the validity of any tax, assessment or charge
provided Mortgagor pays the same in full under protest or deposits said sum
with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now
existing or:hereafter erected: or situated on the Property insured against fire,
lightning, ‘windstorm, vandalism, malicious damages, and any such other hazards
included with the term "extended coverage", together with such other hazards,
Tiabilities and contingencies in such amounts and for such periods as Mortgagee
may from time to time reasonably require. Mortgagor shall keep all buildings
and' improvements insured against loss or damage by flood if the Property is

located in a Flood Hazard Zone. Mortgagor shall obtain premises liability
insurance with respect to the Property in an amount acceptable to the
Mortgagee.

A1l said insurance policies and renewals thereof shall be issued by

carriers satisfactory to the Mo
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and receipts for paid. premiums At Teast thirty (30) “days |prior to the
expiration date of any such policy, Mortgagor shall deliver to Mortgagee any
such renewal policy.

In the event of"loss, Mortgagor shall give immediate written notice to the
insurance carrier, and to/ Mortgagee., Mortgagor authorizes land empowers

Mortgagee as ¢
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The insurance proceeds after the deduction of the Mortgagee’s expenses
incurred in collecting the same, shall be applied to the payment of the sums
secured by this Mortgage. Any such application of the proceeds shall not
extend or postpone the due dates of the payments provided by said Contract. If
the Property is sold pursuant to paragraph 10 hereof or if Mortgagee acquires
title to the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and to any insurance policies and unearned premiums
thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. ESCROW AMOUNTS. If the Mortgagor is not making payments for real
estate taxes and insurance as provided in paragraphs 2 and 3 above, Mortgagee
retains the option to require Mortgagor to pay, in addition to Mortgagor’s
payment each month, taxes and assessments, which may attain priority over the
mortgage, and ground rvents on the Property, if any, plus one-twelfth of the
yearly premium instaliments for hazard insurance, plus one-twelfth of the
yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time Lo time adjusted by Mortgagee on the basis of
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assessments and bills and of reasonable estimates of the insurance premiums.
Such. e§crow payments are required to ensure that there will be amounts
sufficient to pay all Mortgagor’s taxes, assessments, hazard insurance
premiums, and, if any, ground rents, flood insurance premiums, and mortgage
insurance premiums when due. Failure to make any of these escrow payments may
result in Mortgagor being in default.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (A) shall not
commit waste or permit impairment or deterioration of the Property, make any
material alterations therein, nor demolish: or remove the same, (B) shall not
abandon the Property, (C) shall keep the Property including improvements
thereon in good condition and repair, (D) shall not mortgage or otherwise
encumber nor allow any Jjudgment Tiens, tax liens or mechanic’s liens to be
imposed against the Property, (E) shall promptly pay when due any indebtedness
which ‘may be secured by any other mortgage, lien or charge on the Property, (F)
shall comply with all laws, ordinances, regulations, codes and requirements of
any governmental body applicable to the Property, (G) shall give notice in
writing to Mortgagee of and, unless otherwise directed in writing by Mortgagee,
appear in and defend any action or proceeding purporting to affect the
Property, the security of this Mortgage or the rights or powers of Mortgagee.

6. USE OF PROPERTY. Unless required by applicable Taw or uniess Mortgagee
‘has otherwise agreed in writing, Mortgagor shall not allow changes in the use
for which all or any part of the Property was intended at the time this
Mortgage was executed. Mortgagor shall not initiate or acquiesce to a change

in the zonin prior written

consent. ‘Document is
of the covenznts o7 s MR MBI ICA AL, A

proceeding is co ich. af ﬁ**é gr f i tle thereto or the
interest of Ik ,g%lggg g@éﬂﬁéﬁg# ort Jg‘?ifég’ttf}m%’& se’s option: may
disburse such” suds, majhvekk GepaatyidBe @ndrdaie! such action as Mortgagee

deems necessary,, in its sole discretion, to protect Mortgagee’s interest.

Any  amounts disbursed Jbym Mantgagee purstant togdhis. Paragraph 7 shall
become an additionalindebtedness of Mortgagor secured by this Mortgage. Such
amounts shal] be impediately due and payable and shall beap interest from the
date of dishursement at the rate stated in the Contract. [|Mortgagor hereby

convenants and lagrees that Mortgagee shall be subrogated to the rights of the
holder of any lien so discharced, in whole or in part, by the Mortgagee.
Nothing contained inmgthis Paragraph 7 Shalde'requice Mortgagee to incure any

expense or ke any action hereuadey. I[f Mortgagee makes any payment
authorized Gy “this Paragraph sEabdgiiding but not limited to taxes,
assessments, charges, liens secuinpyInterests or insurance premiums, Mortgagee
may do so ac N to any notieg; bBiil | sEatement or estinm received from
the appropri wity without HAGUiry Sntolfthe accurat idity of such
notice, bill nent or estymates i Thépayment n sums by the
Mortgagee shi emed a Walverwof Mortgager accelerate the
maturity of i nessi secureddmytthis Mortqgage » this Mortgage
in default, > ' waiver of any

right accruing to Mortgagee on account of any default hereunder on the part of
the Mortgagor.

8. INSPECTION. Mortgagee may make or cause to be made reasonable entries
upon and inspection of the Property at all reasonable times and access thereto
shall be permitted for that purpose by the Mortgagor.

9. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action
or proceeding relating to any condemnation or other taking, whether direct or
indirect, of the Property, or any part thereof, and Mortgagor shall appear in
and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee’s option,
as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mortgagee’s or Mortgagor’s name, any action or proceeding relating to any
condemnation or other taking of the Property, whether direct or indirect, and
to settle or compromise any claim in connection with such condemnation or other
taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part thereof, or for conveyances in
lieu of condemnation, are hereby assigned to and shall be paid Lo Mortgagee.

Page 3 of § pages




F&wmmmdum LN SRR AN

!

2
-

PorEr e i gty P (e, nd
353 FADTANSNRI I T S W B st SR ET) (S S T

In" the event of a total or partial-taking of the Property, Mortgagor
quthorwze;ﬁMortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee’s expenses incurred in the collection of such

-amounts to: payment of the sums secured by this Mortgage, whether or not then
due, with the balance, if any, to Mortgagor. Any application :.of the proceeds

shall not extend or postpone the due date of the monthly installments referred
to: in said Contract. Mortgagor agrees to executée such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection

with such condemnation or taking as Mortgagee may require.

10. TRANSFER OF THE PROPERTY OR.A BENEFICIAL INTEREST IN MORTGAGOR. If all
or any part of the Property or any interest in it is. sold or transferred (or if
a beneficial interest in Mortgagor is sold or transferred and Mortgagor is not
a natural person) without Mortgagee’s prior written consent, Mortgagee will
refuse to make any advance permitted by the Contract and' may, at its option,
require immediate payment in full of all sums secured by this Mortgage. If
Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Mortgagor must pay all
sums secured by this Mortgage. If Mortgagor fails to pay these sums prior to
the expiration of this period, Mortgagee may invoke any remedies permitted by
the Contract and this Mortgage without further notice or demand on Mortgagor.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and aareements of this Mortaage shall bind and benefit the

successors an Mortgag gagor, ™ 2 provisions of
paragraph 10. W W wemeRL: ol 1t and several.
Any Mortgagor vansdthis Mor g%gg' u oeg}no 2 2 Contract: (A)
is co-signing 01 N Araetfafd o« 1at Mortgagor's
interest in P qumﬂﬁﬁirgi $ Y 3 (B) is not
Chat Hortyagee < ant aunribmcate 18 CUE IUPELYERE o e totbeor or
that Mortgagee 4and<an r or ma e extend;, moc ear
make any acc( ,‘o,dation'g“%' ﬁﬁ%ﬁeg&lﬁw Cﬂ.fra)!frof this. Mortgage or the
Contract withput that Mortgagor’s consent.

12. GOVERNING LAW3 SEVERABILITY. fhic Mortgage »shall be governed by
federal law and the Yaw of the jurisdiction in whichi the Property is Tocated.
In the event| that any provision lor claluse of [ thi gage or the Contract

conflicts with applicabie law, such conflict shall not affect other provisions
of this Mortgage ©ov the /Contract which can/ be given effect without the
conflicting provisic fo this end the isions of this rtgage and the
Contract are declaredwto be severable.

13. DEFAUI ACCELERATION; EXTENSION; REMEDIES. Upon Morfgagor’s default

of any covenant, warranty, condation ef-tagreement of Mertgagor in this
Mortgage, inc g but not Timzted €6, =thelsgovenants to pa n due any sums
secured by th tgage, or théeldefasti-bySMortgagor of a or more of the
events or con defined as<Befault and’ Remedies 1 ntract secured
hereby, or in Tigatiof@sadirge by the Moyt yon the default
by Mortgagor gat ren—under—onymortaage rity over this
Mortgage, Mortgagee, at Mortgagee’'s cplic declare al he sums secured

I&y L Hry g aC U S
by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceedings and may invoke any other
remedies permitted by appiicable law or provided herein. Mortgagee shall be
entitled to collect all costs and expenses incurred in pursuing such remedies,
including, but not 1limited to, attorney’s fees, appraisal fees and title
reports.

The Mortgagee, at its option, may extend the maturity of the Contract and
indebtedness secured hereby, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at
such rate of interest, and upon such conditions as may then be agreed upon, and
no such extension, and no forbearance or delay of the Mortgagee in enforcing
any of the provisions of this Mortgage, shall operate to impair the lien
Lhereof or waive any rights accrued or that might accrue hereunder.
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, Thg Mortgagee shall also be entitled 'to collect all costs and expenses,
including but not limited: to, reasonable attorney’s fees, incurred by Mortgagee
in-connection with (A) any’ proceeding, without limitation, probate, bankruptcy,
recgivgrship or proceedings to which the Mortgagee may be a party, either as
plaintiff, claimant or defendant by reason of this Mortgage or any indebtedness
secured hereby: (B) preparation of the commencement of a suit for foreclosure
of this Mortgage after accrual of the nright to foreclose whether or not
actually commenced; or (C) the defense of this Mortgage in any proceeding
instituted by any other lienholder. A1l costs, expenses and attorney’s fees
when incurred or paid by Mortgagee shall become additional indebtedness secured
by this Mortgage and which shall be immediately due and payable by Mortgagor
with interest at the rate stated in said Contract.

14, LENDER IN POSSESSION AND ASSIGNMENT OF RENTS. Upon acceleration under
paragraph 13 or abandonment of the Property, Mortgagee (by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the
Property and: to collect the rents of the Property including those past due.
Any rents collected by Mortgagee or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorney’s fees, and then to the sums secured by this Mortgage.

15. MISCELLANEOUS. (A) The word Mortgagor as used herein shall include all
persons. executing this Mortgage and the word Mortgagee shall mean its
respective successors and assigns. The singular shall mean the plural and the

plural shall ‘
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* 'STATE OF

— . wL

)
) SS:
COUNTY OF )

ghe foregoing instrument was acknowledged before me this
y. ‘

My Commission Expires:

Notary Public

This instrument was prepared by: Jeffrey C. Stur, Vice President
Citizens Federal Savings and Loan
Association of Hammond, Indiana

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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EXHIBIT "A"

PARCEL I

Units 108 and A6 :l.n Building 2@23 Units 108, 206-and 208 in Building 2027,
Units 208 and 306 :Ln Buildi.ng 2049, and Unit 208 in Building 2117, all
in: 45th Avenue, Highland, Indiana, in Porte De: L’eau Condominiuns, a Horizontal
Property Regime, as per Amended and Rest,at;ed Declaration of Condoniniun :recorded
April 18, 1985 as Document No. 799776, in the Office of the Recorder of Lake
County, Indiana

Together with the undivided percentage inu:rest. in t.he comnon areas and

facilities ay £ W

[ ]
PARCEL IIy. Document is
Units 204, 3¢ N €A I Gl e T A diana, in
Porte:De L’éa n uiniums, a Horizontal Property Regi&e 5 Arcnded and
Restated Declara :ll‘hiﬁ d&aaumnntew f sument. No.

facilities ap rtai.ning t.o each of said aparment unit,
PARCEL ITI:

Units 168, 206, and)aes in:Building:2049; Units 102, 104, 106, 206 and:302 in.
Building 21e9 =11 in 45u Avenue, Highland, Indiana, in Porte De L‘eau -

Condominitms, Ho zont Pmpe y Regine, 85 per Ascnded and Restated

Declaration o Condc.; { Uk recoz ‘d*April 18, 1985 ax Document No, 799776, in
the Office of the Recorder of Lake Count;y Indiana,.
Together with the undividedipercentas Zw"lj.ntcrea't in the common #reas: and
facilities appertaining to eachic;
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Attachment to _Line of .Credit Mortgage

to: Citizens Federal Savings.and: Loan Association for Land
Trust #. ... 9020 ,

THIS' INSTRUMENT is executed by the undersigned Trustee, not
personally but solely as Trustee under the terms of that certain
agreement dated the _25th. day of October , A.D. 19__ 89
creating Trust No. ~9070 7 and it is expressly understood and
agreed'by the parties hereto, anything herein to the contrary
notwithstanding, that each and all of the covenants, undertakings,
representations and agreements herein made are made and intended not
as personal covenants, undertakings, representations and agreements
of the trustee, individually or for the purpose of binding it
personally, but this instrument is executed and delivered by Peoples
Bank, A Federal Savings Bank as trustee, soley in the exercise of the
powers conferred upon it as such Trustee under said agreement and no
personal liability or personal responsibility is assumed by, nor
shall at any time be asserted or enforced against Peoples Bank, A
Federal Savings Bank, on account hereof, or on account of any
covenant, undertaking, representation or agreement herein contained,
either expressed or implied, all such personal liability, if any,
being hereby expressly waived and released by the parties hereto or
holder hereof, >r under

said parties o € Bocumen‘t IS

IN WITNESS WHEE 5a i (XFS\F d I l' Y Sank has
caueed its name . 5 5 »-President

and Trust Offic ﬁBE%ﬂlﬂfﬁ?tﬁ@ﬁifﬁﬂWﬁf a the day and

ear first above wrpditte
Y ‘the Lake County Recorder! s,
PEOPLES BANK, A FEDERAL SA\

//;9,9 ‘msaid not |
o N\ﬁéy
B /\ Lter
Frank J. Bohp
vice-rres! ent nd Trust

ATTEST , Can W
- 2 .
/V/M,/LL ) (/J't-}(ré//d_/
inda L B: !
Assistant Secretary

State Of India:

County of _Lake

I, _Joyce M. Barr , a Notary Public in and for said County in *
the State aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski
and Linda L. Baker , of PEOPLES BANK, A FEDERAL SAVINGS

BANK, a United States Corporation, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument
as such Vice-President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary act of said United
States Corporation, as Trustee, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this _22nd day

of April , 19 92 . _““J{' ;
My Commission Expires: ’ {f ) :
March 11, 1994 : L 77 ' C\/L/l/\/'
' Joyce M7 Bary , Notary Public - i
Resident of Lake County.
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