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EDWARD B 'DAWSON: .

2424 SULLIVAN. STREET 2T 533% First Federal Savings Bank of Indiana
LAKE _STATION IN: 46405 P.0. Box 11110 ’
o Merrillville, IN . 46411
o MORTGAGOR MORTGAGEE

includes each:mortgagor ahove.

“You" means the mortgagee, its successors and!assigns.

REAL ESTATE MORTGAGE: For value reccived, |, —— EDWARD-B-DAWSON

- - , mortgage, grant and convey to you on —-Apr—i 1-9,--1992_ - , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in-the future be part of the property (all called the “property”).

‘PROPERTY ADDRESS: ___2424-SULLIVAN-STREET

(Street) !

LP;A“KE STATION _IN 46405 _ , Indiana
sLEGAL DESCRIPTION: (City) (Zip Code)

SITUATED IN' THE CITY OF LAKE STATION, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER

DESCRIBED- AS FOLLOWS: LOTS 9 AND 10 IN: BLOCK 8 IN EAST GARY REAL .ESTATE COMPANY'S FIRST
ADDITION TO' EAST GARY, '

10" PAGE 9, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
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NOT OFFICIAL'!
This Document is the property of
, the Lake Countcy Recorder!
located in ___LAKE | ounty, Indiana.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxos and
assessments not yet due and - JA_. B i
SECURED DEBT: This mortgage secures.ic 1ent of the sccured debt and the forma ¢ covena and agreements contained in
this mortgage and in ; other document incorpora herein. Scoured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreem described below, any renewal, refinancing, extension or modiﬁ(:;m?n
of such instrument or eement,‘and, if applicable, (c future advances described below. .
The secured debt is evidenced byideseribe the instiuient or agreémenissecured by.this mortgage and tHe date thereof): :‘_:
—— A First Loan Agreement_dated_Ap@uled1992 i,ﬁ
The above obligation i wable on . ~Magl =1897 e if nOt paid o5
The total unpaid balar ¢ his mortgage attany cnetime-shallnet exceed a ma lamountof .__ ... ..
Twelve Thousa: 11002 A Dollars (S _q.7 ), plus inf Ry
and all other amounts N ced under (g termsyeffthis ortgage to ot f this mortgage or to petfo
any of the covenants i O 1ad in this iértgages. m
[¥ Future Advances: 1 A

q fo re advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[¥ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

{¥ A copy of the loan agieement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [ Commercial [Q — y——N/A. /’/7 ] ——

venants contained on the front and back sides of this mortgage, in any instrumaonts
and signed by me. | acknowledge receipt of a copy of this mortgago.

/
SIGNATURES: By signing below, | agree to theg terms,
evidencing the secyrgt! debt and ih any ric soft

L e

EDWARD B DAWSO

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this ___9th_ day of __APRIL ,1992 , before me, __SHARON K_KOSTOFF.

, personally appeared

EDWARD_B_DAWSON

o and ackagwledged the executign of the foregoir

‘Nb’hl";‘"llll'l‘(

I S SHARON K_KOSTOFI®
. {Type or Pant Nanted
e Resident of LAKE I County, linbiana ,}(\
. hT’ kg (é’(
This instrument was prepared by: —Randalt-H—Walker; ViPir e DIAN /\‘
¢ 1985 BANKERS SYSTEMS, INC., ST CLOUD, MN (1-800-328-2342) FORM OCPMTG-IN 32289 &2 INDIANA /v

01-87-19702

IN'THE CITY OF LAKE STATION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agrea otherwise, any payments you receive from me or
for my benefit will be applied firstito any-amounts | owe you on the secured debt exclusive of intergst or principal, second, to interest and then
to principal. If partial prepayment of the secured debt-occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Clalms against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when. due. You may require'me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the'property against any claims that would impair the lien of this mortgage. You may require me to assign-any
rights, claims or'defenses which I'may_have against parties who supply lahor or-materials:to improve or maintain the property.

3. Insurance.’l will'keep the property insured under terms acceptable to you at my expense-and for your benefit. This Insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may.be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree'to maintain such insurance for. as long:as you require.

4, P}openy.' | will keep theiproperty:in goodicondition and make all repairs reasonably necessary. | will give'you:prompt notice of any:lossior
‘damage to:thae.property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this'mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If I fail to make any paymaent when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accele.rale the maturity of the sccured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this martgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as longras | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and cotlect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust'or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you-any notices | receive from any person whose rights in the property have priority over your rights.

?f, 'Lgaseholds;Cpndominiyn_u 2 I v his mortgage is on a leasehold.

this mortgage is on a unit in J ed uni velo n ill 1 .der the covenants, by-laws, or

regulations of the condominiu m&ﬁﬁf&h‘f ijé

10. Authority of Mortgagee to fl il duiesgn h , or any other mortgage; deed!

of trust, lien or other security vat ha i ofler e f h se them to-be performed. You.
nt

may sign my name or pay any ccessary for performance. If any construction o e property yntinued or not carried on in a.

Egzssc:?lfglignwannen you may H rmfsnﬂiiifhmigﬁct iﬁx%ﬁ%rﬁfﬁeﬁéﬁg}e 8f 1y ; may include completing the
Your failure to perform will novprecidde you fgeefe aifing ﬂefuﬁtth@;éﬁmﬂa!e law or this mortgage.
ed t

Any amounts paid by you to protget your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of payment until paid in full at the interest rate in effect from time to time on the secured debt,

11. Inspection. You may enter the prope to inspeclif ol give. mene be hand. The potic ust statc |the reasonable cause for your
inspection.

12; Condemnation. | assign to you the p ds of any award or claim for damag conn a‘condemnation or other taking of all or
any part of the property. Such| proceeds withb slied as provided in Covenant 1. This assignmeantis'subject to the terms of any prior security
agreement,

13. Waiver. By exercising any remedy availabl you, you do not give yot ghts 1o later use any othcr remedy. By not exercising any
remedy, if | default, you do not waive ye. 1hi to later consider the eve iefault if it happens again. zive all rights of valuation and
appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigng BoundiAll duties under this mortgage arc joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to mowtgage my taierest in the property to sectire pdyment of the secured debt and
by doing so, | do not agree to sersonally liable on the secuf¢edebt. | also.agige that you and any part this mortgage may extend, modify
or make any other changes in =1 of this mortgage orhe scoured-debt without my consent. St 3} je will not release me from the
terms of this mortgage.

The duties and benefits of thi: shall bind and berefitithé sticcéssois and assigns of ¢ ; us.

15. Notice. Unless otherwise notice to me shatkberqiven by deliverin e y first class mail addressed to
me at the Property Address or ss that | tell you $williGiviétany notice to your address on the front side
of this mortgage, or to any ot ave designated

Any notice shall be deemed t« g her o q &

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal faw as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have heen terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9'87




