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THIS MORTGAGE “Sgcuritylnslrumcnt")is ZIVEN ON v April 205 o e bens v e
19..22... The mortgagor is ... JSE£ELY, Ax, Owens and. Schery T. Owens..husband. and Wife........ 5
............................................................................. (“Borrower™). This Security Instrument is given 10 ooveeevnssnennnnns 33 5y
.AMERICAN.SAVINGS,.FSR....... Lt e , which is organized and existing &2 ..
under the laws of'....'.I.'h.‘.':f..Unltﬁg.‘izs.gﬁﬁ..eﬁ..Qﬁ..ﬁ(f@.’.-’.l.‘?@ ........ » And WHoSE address IS’ ovvvrivnvnincniiie e seesrese e L Z;{
..8230.Hohman. Avenue. . MUnSter, Indlana. 46320.. ... s (“Lender”™). & 2
Borrower owes Lender the principal sum of......... SltyE’l_%htf:m"l“hglisandandﬁNo/lOO .......................................... %
................................... Dollars (US. § ‘ . nced by Borrower'snote Y2 ,:'..
dated the same date as r (*‘Note’"), which proyides {or m with the full debt; ifnot &2 &
‘pa_id;carlier,duc and p , mmehfls . “his Security Instrument ',‘2’
secures to Lender: (a) efit offthe debt cv'dcpccq by the Note, with.inter enewals, extensions and o
modifications; (6) the Y {N@%@F#{ et A phioci; otect the security of this &
Security Instrument; a he performance of Borrower's covenants and agreements L Sccurity Instrument and e
the Note. For this purpose, Boffojyésd8csdier ésglwm@pyﬂyclgf afollowing described property .
located in ..oovveiiveenenne, o ﬁm gﬂ ................................ preesee rrnrerernes County, Indiana: ﬁ
the Lake County Recorder!
OT 5, RAAB 1ST ADRITION: IN THE TOWN OF
CHERERVILLE, AS SHOWNV.IIW/RPEHAT BOOK 33, PAGE 19,
(NN LAKE COUNTY, INDIANA.
ooy AT
te) .
(@p]
- -
N‘
which has the address of ................ 72RedarDr1ve .................................................... Scherer:v1lle ......................
[Street) ' {Crty) '

Indiana ........ 48370 e (“Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the :
foregoing is referred toin this Security Instrument as the “Property.” 1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ;
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ;
encumbrances of record. f

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0]
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on'the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untilthe Note is paid in full, o sum (“Funds™) equal to
one-twellth of: (a) yearly.taxes and assessments-which may attain priority over this Security Instrument; (b) yearly
lcuscholdf.“puymcnts or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and’(d) yearly
‘mortgage insurance premiums, if any. These items are called-"escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by afederal or
state agency. (including Lender if Lender is such an-institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemeitt is made or applicable law
requires interest to be paid, Lender shall not be réquired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds'held by Lender is not sufficient to pay the escrow items when due; Borrower shall’pay to Lender aiy
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in.full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall v charges due under the

¥ oG
Note; third, to amounts 4 ?ﬁo rth, toint cil emingd last,
4, Charges; Liel shall D ) &uﬁié : %Ci&c.\ 1 ons attributable to the

Property which may at y “this Securj t,-and! leasehold 1 ground rents, if any.
Borrower shall pay thes: ol N @p@ﬁﬁ%@i%&r !; anner, Borrower shall'
pay them on time direct e person owed payment, Borrower shall promptly furnish to-l all notices of amounts
to be paid under this paragra Thisol»}ocummisrﬂdtecpmlnamétﬁf promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly disch%&“!ﬁ@@?)ﬂ%r%%@mgg&my Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against eniforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien oi forfeituieof anypait of theProperty; or (c)hsecurces from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Sécurity Instrument, If Lender determines that any part of

the Property is subject to a lien which may attain priority overthis Sccurity Instrument,/Lender-may give Borrower a
notice identifying the lien. Borrowershali satisfy the lien or take one or more of the.actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance, rrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards ded within the term “ext coverage ' and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choseidby Béarower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall besat@eptable toskécazler and shall include s standard mortgage clause.
Lender shall have the ri hiold the policies andI@aew ais! EELlenttErequires, Borrower st -omptly give to Lender
all receipts of paid prem frenewal notices. bithe cventafilos§iBorrower shall give notice to the insurance
carrier and Lender. Lenc ke proof of loss iEnetmade proniptly by Borrow

Unless Lender ar therwise agree (owrtiagsrsuraice proceeds si to restoration or repair
of the Property damage: tan or repair is ¢oonanittly feasible 1 7 is not lessened. If the

restoration or repair is 1 a ance proceeds shall be
applicd to the sums secured oy (his dSecurity instrument, whethier or not then aue, wilh any €xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's: Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If: Lender requiredi mortgage insurance as a condition of making the loan sccured by this Security Tnstrument,
Borrower shallpay the premiums required to maintain the insurance in effect until'such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable efitries upon and'inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
any. condemnation- or. other taking of any part of the Property, or for conveyance in:lieu of condemnation; are hereby
assigned and shall be paid to Lender.

In:the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due;with any excess paid to Borrower. In the event of a partial taking of the Propefty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sécurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a):the total amouft of the sums secured immediately-

‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower,

If the Property:is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the riotice is:

.given, Lender is authorized to colléct’and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the'due daté of the monthly payments referred to in paragraphs | and 2 or change the amount'of such payments.

10. Borrower Not Released;; Forbearance By Lender Not a Waiver, Extension of the time for.paynient or

‘modification. of. amortization of the sums secured by this Security Instrumént granted by Lender to' any. successor in

iﬁ__t_cfegt pﬁ‘Borrower shall not operate to rele hetiabitity of theorigima ] s successors in interest,
Lender shall not be r ée_proceedin gs-against any succe se to extend: time for

.payment or otherwise H ,Mun}QﬂEaS) 1 1of any demand made
©'s successors in interest. Any for

‘by the original Borrow

earance by I_erd \g any right or remedy-

shall not be a waiver of g mmlrnﬂlﬁr : '
hics 361. ‘SIu'c“cessor signsg 0;1 a ¢ Mr%lém. € 1ts and’agreements' of
this Security Instrume % and mcﬁtt e successors andqssigns of Lend an%&f W bject to the provisions .
of paragraph:17.Borrower’ m m@%%l!&mémgﬁzﬁ% orrower who co-signs thii Security
‘Instrument but does not ;éﬁté‘theﬁiezp"jéfeﬁ'fienrétbi{d@ﬂ only tomorizage, grant and convey
that Borrower's interest (i the Property under the terms of this Security Instrument; (b) is not personally. obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ace datior itot! ms.of this Tnstrument or the Note without
that Borrower's conser

12, Loan Charges. If theloan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and thatslaw is finally ‘preted so that ‘the intercst or other loan cl collected or to be callected in
connection with the loan exceed the permitted limits, then: (2) any such loan chargehall be reduced by the amount
necessary-to-reduce the chargeto the permitted limit; and (b) any sums ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If aefundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, _c#fienactmient or expiration of applicable laws has the effect of

rendering any provision.of the Note or this Security tiStputnent bicitorceable according to its terpfs, Lender, at its option,
may require immediatc payment in full of all suméasécured by this-Security Instrument and-inay invoke any remedies
permitted by paragrap If Lender exercises thisicpiion,-E¢nddr shaltitake the steps specific e second paragraph of
paragraph 17.

14, Notices. to Borrower provideefar in thisSeeyrity Instruments n by delivering it or by
mailing it by first cla applicable law requisessuseiofnother method iall be directed to the
Property Address or ¢ Borrower desigiiatesytiadtice to Lender. nder shall be given by
first class mail to Lenc he ! i Lender desi Borrower. Any notice

ﬁ'rovided for m this Secui ity Instrument shall be deemed to have been given o Borrower or Lender when givcn as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period’
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and. the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to. Borrower prior to acceleration. following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spccnfy (w)-the defaulty (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;.
and (d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums.
secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrowu of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the none:
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on-or
before the date specified in the notice, Lender at its option may require immediate payment in full'of all sums secured by
this Sccurity ‘Instrument without: further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
biit not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender.in"Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender. (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and'manage the Property and to colleet the
rents of the Property-including. those past due. Any rents collected by-Lender or the receiver shall be .mphui first to
pdymcnt of the costs of management ot"(hg Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22:Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23:Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemerits of this Security Instrument as if the rider(s) were a-part of this Sccurity
Instrument. [Check applicable box(es)]

[J-Adjustable-Rate Rider [] Condominium Rider [ 24 :Family Rider
(). Graduated+*Payment Rider (] 'Planned Unit Development Rider
(C): Other(s) [specify]

‘By SIGNING B wer gt tggqmgpctlc!rﬁ and ' & tained in’ this Security
Instrumentand inany r N@Tcw .

This Documen: 2t} Rarm o rorrrrre O -(Seal)
the Lake Cou \ "
Lé(?} ........ Lcnd .. (Seal)
; —Borrower
— — [Space Be! This Line For Acknowledgmen e
staTEor JIndiana ...
SS:
counTy oF Lake
I.. .R.QBERTA S TATE veeveeaaes, d Notary Public in_and for said county and state, do hereby certify that
' ffery A Owens ana Scher:')_/. T' bwens,husbandand w1fe ceveeraeeanaaasy persomally appeared
before me and is (are) known or proved ta me to be the person(s) who, being informed of the contents of the foregoing instrument,
have exccuted same, and acknowledged said instrument tobe .. ..., thelr......... free and voluntary act and deed and that

(his, her, their)
eene they ereneenextcuted said instrument for the purposes and uses therein set forth,

(he, she, llxcy)

Witness my hand and official scal this......... 2Oth e duy of Aprll cesorsceraany 19..9..2..
My Commission Expires: ~———

y DECEMBER 17,1993 (é\:t A /ai EAL)
MY RESIDENCE IS PORTER COUNTY o fSs. ..

ROBERTA S.TATE Notary Public

Cl nt B. Kna Jr., Attorney At Law
This, Instrument was prepared byemepp,,y
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