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TOGETHER WITH all the improvements now or hereafter erected on the property, and sl easements, appurtenances, and
fixtures now or hereafter n part of the property, All replacements and additions-shall also be covered by this- Security
Instrument, All of the foregoing is referred:to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record. Borrower warrants
and'will defend-generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY- INSTRUMENT combines- uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of -Principal and Interest; Prepayment andsLate Charges. ‘Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and'Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay.to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (8) yearly taxes
andassessments which. may attain priority over this Security. Instrument as a:lien on'the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly. mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in:lieu of the payment of mortgage insurance pn,mlums. Tlmc items are called "Escrow ltems,”

Lender may, at any time, collect and hold Funds-in-an-amount-not-to-exceed the maximum mt a lender for a federally
related mortgage loan may escrow account under tl lement Procedures Act of
1974 as amended from tim Bﬁwm@nﬁm h  that applies to the Funds
sets a lesser amount. If sc time, collect and' hold Funds in w 1 N :xceed the lesser amount,
Lender may estimate the a F Nlé{ll‘u @s T @t ﬂ 1500 bl of expenditures of future
Escrow Items-or otherwise srdance with applicable Taw FFI I L. P

The Funds shallibe held ’Ehnslmocﬂmmmthe g e iritted weaf o ooncy, instrumentality, or-entity
(including: Lender, if Lendesis such an l%ﬂ Mgp&&a&f’& #:&3? L«.ndcr H.apply the Funds to pay the
Escrow Items, Lender may not'charge Borrower for h andapplying Eu, “unds, dnnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may requi ITTOW! 1e-tin e for an lent real estate tax reporting service
used$by Lendersin connection with this loan, unless applicable law provides otherwise. Unless an: agreementzisemade or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wari however, that interest shall be paid o© ipds. Lender shall’give to Borrower,
without charge,. an annual sounting of the Funds, showing credits and debits to the Funds and- the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seeurity for all'sums secured by thig Security Instrumq.nt.

If the' Funds held by [_ender exc 1 amounts permitted to | d-by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender niayso notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up fis\dEnciencys Borrower shall make up the-Ueficiency.in no more than
twelve monthly payments, ender’s sole discretion.,

Upon payment. in fu I} sums secured by thisiSecurity=Insteiimient, Lender shall p » refund to Borrower. any
Funds held by Lender. If, 1graph 21, Lender'shall-acquire-ousell the Property, et r to the acquisition or sale
of the Property, shall appl held by Lender el fime-affaequisition or salc ainst the sums secured by
this Security Instrument.

3. Application of Pa; hlicable'! 1des otherwl » Lender under paragraphs

I7and 2 shall be apphed fual, 10 ally -prepayimentenarges auc under tie IOt 5LCoiiu, (0 aiiiluiis ,,ayuble under pdrabrdph 2
third, to interest due; fourth,-to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may- attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lientin, legal proceedings which in the Lender’s opinion operate to prevent:the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to-

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. BPS 1271
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055802
5. Havzard or ‘Property Insurance, Borrower.shail ku.p the improvements now. uxnstmb or hereafter erected on the

Property insured sgainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or I’loodmb, for which Lender n,qum,s insurance, This insurance shall be muintained‘in-the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalli not be unrursonuhly withheld. If Borrower fails to maintain coverage described sbove, Lender may, ut Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alllinsurance policies and renewals shall be sceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold'the policies and'renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this: Security Instrument, whether or not then: due, with-any excess paid to Borrower. If*Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may .collect the insurance proceeds. Lender-may use the proceeds to repair or restore the Property or to:pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwnse agree in wnlmg,. any upphcatmn of proceeds to- principal shall not extend or

postpone the due date of 1l the amount of the payments, -If
under paragraph 21 the uwnuur uormwcr'stl ib.to iR ries and proceeds resulting from
damage to the Property | i tmxu\ ured by this Security. Instrument:

immediately prior to the )
6. Occupancy, Pre 0 Nrﬂmum E)I«GIA{IH', Bors Loan Application; Leascholds,
Borrower shall’occupy, Qf %gr r Wd y sixty days after the execution of
1 irity Ins ra on%lmue J{{’ﬁ‘i&&f he ngfﬁ wer's ot

this Security Instrument 0 occup ropert principal residence for at least one year afler
the date of occupancy, vnless Lendertdne GrARRity o kel shall not | nreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower ‘shall not destroy, damage or‘impair the
Property, allow the Propery to deteriorate, mit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether ¢ivilgon caminalyis begun thut iaskender's goodafuith 'ng couldiresult in- forfeiture of the
Property or otherwise materially impair the lien created by (his Seeurity Instrument or Lender's security interest, -Borrower may

cure such & default and’reinstate, as provided in paragraph'l18, by causing the sprocecding to:be dismissed with a ruling
that, ineLender’s good faith determination, precludes forfeiture of the'Borrower'’s interest:in the Property or other-material
impairment of the lien created by this Security-Instrument or Lender's security«interest, Eorrower shall also be in default if
Borrower, during the loan applieation pideess, gave materially. {21se of inaceurate information or statements to Lender (or failed:

to provide Lender. with any material information) in connsetion with the loan evidenced by the Note,-including, but not limited;
to, representations concerning Borrower's occupancy @t il Propesty as a principal residence. [f this Security Instriment is on a
leasehold, Borrower shalt. comply with all the pisvisions of thigclease. If Borrower acquires: fee title-to the Property, the

leasehold and the fee tit] il not merge unless Lender agrees totRe-merger in writin

7. Protection’of L Rights in the Property. If Borrowerfails to perform th ants and agreements contained in
this Security Instrument 1s a legal proceeding that mayfsignificantly affect rights in the Property (such as a
proceeding in bankruptc for condemnaticanomfanteitiirs"or to enforce1 itions), then Lender may do and
pay for-whatever-is nec t value of th&Pr6perty and Lende Property. Lender's actions may
include paying sny- sui ‘ M :nt, appearing in court, paying

reasonable attorneys® fees and entenn;> on the Property to make reparrs Although Lender may take action under this paragraph
7, Lender does not have to do so.
Any-amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and: Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to” Borrower requesting
payment,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower. shall pay the premiums required to maintain  the mortgage insurance in effect. If, for any reason,. the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to-

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
Form 3016 9(80
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payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effeet, or to provide a-loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9..Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10; Condemnation, The proceeds of any award or claim for damages, direet or consequentinl).in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shallibe paid to Lender,

In-the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any_excess paid:to' Borrower, In the event of u partinl taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced: bythe amount of-the proceeds multiplied by the following fraction:= (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propc.rly immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately. before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise apres-in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums sec ’

% S
If the Property is ab o p@un?eﬂuls Borrg wemnor offers to-make an
award or settle a claim f Borrower fails to respond to Lender within ¢ » dute the notice is given,
Lender is authorized'to cc p M S,QFt , @ ) pdstdfatibn o he Property or to the sums
ender iy authorized L IR O TR IAL.

secured by this Security I

Unless Lender and o '@meﬂx@rﬁs thé‘ lg@fltyobf to_principul shall not extend or
postpone the due date of the‘monthly pa ; refe ruJ m pars 'm%’ and chvnz,b the.amount of such payments,
11. Borrower Not Released; For fy !(')n of the tinie for payment or modification

of amortization of the sums secured by this Security Instrumunt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original B ¢ Borrower's'suceessors in interest, Lender shall not be required to
commence proceedings against any suceessor in intercst jor refuse (oextend time for payment or otherwise modify amortization
of-the-sums. secured 'by this Security Instrument by reason of any demand.made-by the original#Borrower or Borrower's.
successors:in: interest. Any forbearance by Lender in exercising any right or rem not be = waiver of or.preclude the
exercise of any right or remedy. ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall| bind and the successors and ac Lender and Borrower, subject to the provisions. of'
paragraph 17, Borrower's covenants and agreementsishall be joinityanid severalipAny Borrower who co-signs this Security
Instrument but does not' execute the Note: (a) is co-signingiittisiSesurity Instrument only to mortgdge, grant and convey that
Borrower's interest in the Property under the terms of difs Secuny?Iasirument; (b) is not perso obligated to pay the sums
secured by this Security Instrument; and (c) agrees that'lLénder and anj-ather Borrower may apree’to extend, modify, forbear or

.

make any accommodation regard to the terms of{this'Secutity Instaiment or the Note with it: Borrower's consent,

13. Loan Charges. n secured by this ‘Security=Instrumentys subject to a law ts maximum loan charges,
and that law is finally int that the interest'oriotherloan eharres collected or ted in connection with the
loan exceed the permitted (a) any. such loafZehiargetShallibe reduced by it ssary to reduce the charge
to the permitted limit; an 'ready collected frofm Borrower which ex limits will be refunded to
Borrower. Lender may. ¢ 3 ) te or by making:a direct

payment to Borrower, If a refund reduces prmcnpal the -reduction. will be treated-as a- partial' prepayment without-any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed. to the Property Address
or any other. address Borrower designates by notice to Lender. Any notice to Lender shall:be given by first class- mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this:
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall’ be governed by federal law and the law- of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy: Borrower shall be given one conformed copy of the Note and of this Security Instrument. DPS 1273
Form 3015 9/80
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ataits option, require immediate payment Ain fullz of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federdl law as of the dite
ol this SLLUHK)’ Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide a period of not
less-than 30 days from the date the notice is delivered or mailed within which ‘Borrower must pay all sums secured: by this
Sceurity Instrument. If Borrower fails to pay. these sums prior'to the expiration of this period, Lender may invoke any remedics
:pernutted by this Security Instrument without further notice or démand’on Borrower,

18. ‘Borrower’s Right to Reinstate. If Borrower meets: certainzconditions, Borrower shall have the- right to#have
enforcement. of this Security Instrument discontinued at any time prior to the earlicr of: (1) 5 days (or such other pmod as
upplicableslaw may specify for reinstatement):before sale of-the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that:Borrower: (n) pays
‘Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all: expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
thut the lien-of this Security Instrument, Lender's rights in the Property and' Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanped. Upon reinstatement by Borrower, this Sw ‘urity  Instrument' and: the
obligations secured hereby ion had o¢ this right to-reinstate shall

[ )

not apply in the case of ac P ng ent1
19. Sale of Note; ( gin_Servicer., c’Eote or a partial%ten ogether with this Security
Instrument) may be sold’o A d!:[lg rﬁﬁiﬂjmﬂ' re hange in the entity (known
us the "Loan Servicer”).th ots morithly payntients due ecurity s nt, There also may be one
or more changes of the Lo ’Fhig:lmﬁM@eiglq ‘ﬁvﬁwﬂ e offfhe Loan Servicer, Borrower will be

eand @
&9

given written'notice of the chiangein accogdan wi paﬁgra h'14 a alicaBle law. The notice will state the name and
address of the new Loan™Servicer and tﬁi“rﬁ;fe‘ ? fofide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower.shall or pe the preser disposal, storage,-or release of any
Hazardous Substances on or.in ! Propeity. Borrowdr shalls notedoy, nortallow anyone clse to do, anything affecting the
Property that is in-violation of any- Environmental Law, The preceding two sentences shall not spply to the presence, use, or
storage on the Property of small quar s of Hazardous Substances that are gen: ognized to-be appropriate to normal
residential'uses and to maintcnance of the P roperty.

Borrower shall promptly give Lender ritten notice of any investigation, ¢laim, demand, lawsuit or. other action by any
governmental or regulatory agency.c té party involving the.l v<and any Hazardous Substance or Environmental Law
of.which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmenta! or-regulatory authority, that
any removal or other remediation of any Hazardous Substaneeaffelling the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmisntaiiavy,

As used in this paragraph 207 "Hazardous Substiuces™ are thode substances defined #5 toxic or hazardous substances by

Environmental: Law and | lfowing substances: =pagalingy keroseagsEother flammable or petroleum products, toxic
pesticides and:herbicides, rlvents, materials containing asbestosor formdldeh‘ WA ctive materials, As used in
this paragraph 20, "Envir 1w means federalMlavaahdSAWS of the jurisdicti e Property is located that
relate-to health, safety or € rQtecHOm

NON-UNIFORM C(¢ rower and Tender fiurther covenan t and

21, Acceleration; Remedies, Lender shall give notice to Borrower peial (o acedleration foll owing Borrower’s breach

ofany covenant-or agreement in:this Security 'Instrument (but not prior to acceleration under paragraph-17 unless
applicable law provides otherwise). The notice shall speclfy (a). the default; (b) the action required to cure the default;
(¢)-a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in_acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified: in the notice, Lender, at its option, may require immediate payment in full of:all sums
secured by this Security Instrument: withoutfurther demand and may. foreclose this Security Instrument by judicial
proceeding. Lender shall be enutled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

. Wai i ise ives all 1i aluati annrals DPS 1274
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/9Q

@D-GR(IN) 9101} PagoBof6 Initiats:/ 2/\/(/\



24, Riders to this Security Instrument, If one or more riders are exccutul by Borrower and recorded together with this

_J Security Instrument, the ¢
the covenants and ngreeme
[Check applicable box(es)

XX Adjustable Rate |
Graduated Payme

D_Bﬁlloon Rider
V.A. Rider

‘BY- SIGNING BELC

e

I)nm%ﬁ%ndﬁtwerc {3
Nc%ﬁmmm;u

This D e% °1§r‘fl;i§‘ﬁ"f'operty [of
the Lake County Recorder!
, Borrower accepts and agrees to'th

erms and coven ts/C{)nt ed i

il amend and supplenienit

Instrument,
ily Rider.

¢ Payment Rider
{ome Rider

1is"Scéuiity Instrument and

in‘any rider(s) executed by Borrower and recorded with it.
Witnesses:: . 9 /) |
A SAJEs) Z\ _(Seal)
\, MARR IVANOVICH -Borrower
- Social Security Number
DY (Seal)
Sy ) -Borrower
S A Socig! Security Number
. e S ipays A A (Seal)
~B(r;mf¢,4[); A '-’l \ -Borrower
Social Security Number CHmitggeial Securit
STATE OF INDIANA, LAKE County ss::
On.(hls 15TH day of APRIL , 1992 | before me, the undersigned, a Notary Public in
and for said County, personally appeared :
MARA IVANOVICH
\ \ o _ ' ‘ , and acknowledged the execution of the foregoing instrument.
. 'WlTNESS"r'ny héind,axi_d official seal. ‘
My Commxssxon Expires: %{Zu/ .
September 17, 1992 Nowry Public  1hedffa ‘Jean: Carter
Res: ‘Lake County, IndlanaU AN M. BRISTOW
This mstruvmentf was, prepared by: SUS . DPS 1275
%-BR(IN) won Page 6 of 8 Form 3016 9/90




ADJUSTABLE RATE RIDER 055802

{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 15TH day of APRIL ,19 92, andis
incorporated into and shall be: deemcd to amend and’supplement the Mortgage, Deed of Trust or: Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the “Note”) to
LAKE MORTGAGE COMPANY, INC.

(the "Lender”) of tha same date and covering the property described in the Security Instriment afid located at:

320 SOUTH SUMMIT PARK COURT, CROWN POINT, INDIANA 46307

{Property Addross)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE LIMITS THE: AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security instrument, Borrower and
Lender furthér covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.0000 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST-RATE AND MONTHLY-PAYMENT-CHANGES

(A) Change Dates:

Thae adjustablé intere: T A ,19 93 , andon
that day every 12th mor £ 4 Ny 1teras inge:is catled a-“Change
that Provikineirtts

(8)
B?gln:lr:leg l\:‘::):he fi ¥ ,ONWQ’maQErELQ'IAMOI. fe he “Index"” is the weekly

average yleld"on United [ Tnfynwwm@ﬁifiéoth@ dat mbefor ‘ s made available by the

Federal'Reserve Board. The st recent Index fiqure available as of t >hange Date is called the
"Currént Index.” e County R ecor er!

If the Index Is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will'give me notice of this choice

(C) calculation of Change

Before each éhange D , the Nc tder will calculate my naw interest rate g/ TWO AND
THREE FOURTHS percentage points|{ + 7500%) to the Current Index. The Note Holder will then
round the result of this addition to'the nearestione-eighth of one percentage point (0.125%). yject to the limits stated
in Section 4(D) below, this rounded ¢ will be my new interc until the naxt Change Date.

The Note Holder will than determine the amount of the monthly payment that would be sufficient to repay the unpald

principal that I am expec " to owe at the Change Date gt oniths Maturity Date at my new intcrest rate in substantlally
equal payments. The resuit of this calculation will bedho waw amdrgtof my monthly payment

(D) Limits on Inter 'ate Changes
The interest rate | am to pay at the firstChanga-Dats willnot be greater than + 0000 % or less than
5.001 renfter, my adjustabla’intersst rate will never be decreased on any single
Change Date by more th: parcantoge point(s) ( 00 %) from the rate of.
interest | have been payi hg twelve months. My Interestrate wi rthan 13.0000 %,

which is called the "Maxirmum Rate”.

(E) Effective Date of Changes
My. new interest rate will become effective on each Change Date. | will' pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effactive date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that § can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the "Conversion Date.” DPS 408
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If | want to'exercise the. Conversion Option, | must first meet certain conditions. Thosa conditions are that: (i) | must

give the Note Holder notice that | want to do so; (il).on the Conversion Date, ‘| must not be in default under the Nots or
the Security Instrument; (i) by a date specified by the Note-Holder, | must pay the Note Holder a' conversion fee of:U.S.
s$. 250.00: ; and (iv) | must sign and give the Note Holder any documents the Note Holder requires to

effect the conversion.

(B) :Calculation of Fixed Rate

My new, fixed interest rate will. be equal to the Federal National Mortgage Association’s required net'yleld as of a date
and time of day specified by the'Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rate'mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
(0 625%), rounded to the nearest one— eighth of one percentage point (0.125%), or (il) if the:original term of this Note is.15
years -or iless, 15- ~yeaar fixedvrate mortgages covered by applicable 60~day mandatory delivery commitments, .plus
five-eighths of one percentags point (0 625%), rounded to the nearest ans—-sighth of one percentage point (0. 125%). If this
raquired net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section 5(8) will not ba
greater than the Maximum Rate stated in Section 4(D} above. '

(C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holder. will determine the amount of the manthly payment that
would be sufficlent to repay the unpald principal | am expected to owe onithe Conversion Date in full on the Maturity Date
at my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with: my first monthly: payment after the Conversion Date, | will: pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST-IN BORROWER

1. Until Borrower axarcicac tha Canvarcion Ontion undar tha conditione cstatad in Santinn R of this Adjustable Rate
Rider, Uniform Covenan y A L ol
ument 18
TRANSFER OF THE OF BENEFI AL INTEREST IN BORROWER. 8 of the Property or any
interest in it Is sold or Nm Q\Fplﬁ IAL t and: Borrower'is not a
natural person) without s'priof sen i require i 'e payment in full of all

sums securediby this Se by mSnDMméﬁe;i%ot}Ml ij R f'exercise is prohibited

>

by federal law as of the date of this Se urit:[dns ru t. Lender shall exe clse this ion if: :(a) Borrower causes
to be submitted to Lend |formatloft ﬂiﬂjjﬂ QSBQA‘: gﬁ'transferee f'a new loan were being
made-to the transferee; and (b} Lender reasonab|y determines that Lender’s security wnll not be lmpalred by the loan

assumption and that the risk of a breach of any co t oragreement tn this Security Instrument is acceptable to Lender.
To the extept permittad by applicable law, Lendar may charge a reasonable fee as a condition to Lender's consent to
the:loan assumption.. Lendar also equire the transferee to sign an assumpt nent t is acceptable to Lender

and that obligates the transferee to keep al! the prcmises and reemen made in the Note and his Security Instrument,.
Borrower will continue be obligated under the Nate and this Security Instrument unless Lendsr releases Borrower. in

writing.

If Lender exercises the option to require immediate paymelitin full, Lender shall give Borrower notice of acceleration.
The notice shall provideta period of not less than 387days fromZihé date the notice is delivered or mailed within which
Borrower must pay all ws sacured by this SecunitClinstrument™if Borrower fails to pay these sums:prior to the
expiration of this perioc fe ay invoke any rémeadies-permitted-py this Security Instrum ithout further notice or

demand on Borrower.

2. If Borrower exer« arsion Option urvdey (tesonditions stated in S ] Ad;ustable Rate Rider,
the amendment to Unifc o a Security Instrunient contained in 8.shall then cease to be
in effect, and the provis Y " affect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full' of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

~N
m/]///ﬁ SN J U (Seal) (Seal)
IVANOVICH —-Borrower ~Borrower
{Seal) _{Seal)
—Borrower ~-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 15TH .day of APRIL
1992 , and'ls Incorporated Into and shall be deemed'to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrumént’) of the -same dateigiven by the undersigned (the
*Borrower") to secure Borrower's Note to
LAKE MORTGAGE: COMPANY, INC.
ftne "L:nder) of the same date and covering the Property described in the Security Instrument and:
ocated at:
320° SOUTH SUMMIT PARK COURT, CROWN. POINT, INDIANA 46307

(Property Addross)

The:Property Includessa unit in, together with-an undivided interest in the common elements:of, a
condomlnlum project known as:,
SUMMIT PARK CONDOMINIUMS
(Name: of Condominium Projoct)
{the “Condominium Project’). If the owners assoclatlon or other entity.which acts for the Condominium

Project (the "Owners Assoclation")#holds title<to property:for-thesbenefit or:use of*its members or

shareholders, the Property also: includes Borrowet's interest-in the Owners Association and the uses,

‘proceeds and:benefits of Borrower's interest.

CONDOMINIUMCOVENANTS. In addition to the covenants and agreements made: in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. CONDOM s obligations 'under. the:

domini
Sﬁ’;‘an}:’}{‘%?” do Hﬁi‘fﬁm&mﬁi&c. 5 d6e of reguiation
::pos:d gurgaae N‘?ﬁvﬁﬁ@’fl&i' € | dues and: assessments:;

B. HAZARD »’ 4E,:So_long;as the Owners Assoclatlon malntgin: h algenerally accepted
ILnsucr;ance cc:jarrls 3 _ZElzus&-)manmenmms %) 'ct-which is satisfactory-to

ender and which prov s for the periods, and agalnst the
hazards Lender quires, nﬂ%ﬂgﬁf&ﬁ mﬁmln the te entended cgverage,
then: (l) Lende valves: the provision ln Unlform Covenant 2 fo; the monthl* ayment to Lender of
one=twelfth of 't \yearly premium i 1 3 for'l rd' insur; s the Property; and.

(i} Borrowar's obligation under) Uniform Covenant'® to maintain hazard Insurance coverage on
the: Property is emec atisfied to the extent that the required coverage Is provided by the*Owners
Association pol

‘Borrower sh glve Lender. prompt notice of any lapse In requiredihazard insurance coverage.

In' the event of a distribution: of hazard insurance proceeds in fieu restoration or repair
following a loss to the Property, whether to the un't er to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to.Lender for application to the sums secured by.the
Security Instrum ., with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borcawitr shaflziake such actions as may he reasonable to insure.

that the Owners Assoclation maintains slpabliciliahiity Insurance policy acceptableéin form, amount,
and’extent of coverage to Lender.

D. CONDEM! N. The proceedsjgof any awardier claim for cdama lirect or consequential,
payable to.Borr connection: with any-condetanation or other 't =all or-any-part of the
Property, whett 2 It or of“the.common elements, o sonveyance in lieu of
condemnation, ¢ ssignediand SHBINE pad to Lend 2ds shall be applied by
Lender to the stL ¢! Security nStriment as bre ci¢ ovenant 10.

E. LENDER'S | CONSEN orr shall not, except/aft ce to Lender and with Lender's

prior written consent elther partltlon or subdlvlde ‘the Property or consent to:

(i) the abandonment or termination of the Condominium: Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casu alty or In:the
case of a taking by condemnation or eminent domain;

(il any amendment to any provision. of the Constituent' Documents if the: provision is for the
express benefit of Lender;

(i) termination of:professional management and assumption of self-management of the Owners
Associlation; or

{(iv) any action which would have the effect of rendering the public:liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at:the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this:

Condominium Rider. .
(Semﬁ[{/([/ . Q‘(I/ZM/)M“L (Seal)

Borrower MARA IVANOVICH Borrower
(Seal) (Seal)
Borrower Borrower
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