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REAL ESTATE MORTGAGE

This mortgago made onthe __24 ____ dayof __April__ . ., 1992 . betwoon ___ . Juanita_l._ Papka__ ___
and —_— e e e i i e, hereinalter roferred to ns MORTGAGORS, and ASSOCIATES
—— - Pinancial Services . Inc__.____ . _ . _____,whosoaddiessis . 429 W BlsL St
Merrillville, . In._. 40410 __ __ _ ___. herginatter reforred to as MORTGAGEE. (%
WITNESSETH: Mortgagors |ointly and severally grant, bargain, sell, convey and mortgage to Mortgageae, its succossors and assigns, the real property
heroinafter described as socurily for tho payment of a loan agreoment of even data herowith in tho amount of $__2 18?,) 07 . together with
interest as provided in the loan agreoment which has a final payment date of _9-1 M ks Al

The property hereby mortgaged, and described below, includes all improvements and fixtures now attachod logether with easements, rights, privileges,
Interests; rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and-appurtenances thereunto belonging unto morigagee,
its successors and assigns, forover; and Mortgagors hereby covonant:that mortgagors are seized of good and perfect title lo'said property in fee simple
and have authority to convey tho same, that the title so conveyed is clear, free and unencumbered except as hereinafier appears and that mortgagors
will forever warrant and:defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter. shown. 4

‘If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this montigage shall be'null, void and ef no further force and effect.

MORTGAGORS'AGREE: To kesep the mortgaged property; including the buildings and improvements,thereon, fully insured at all times agalnst alt
hazards with an insurance company autharized 10 do business In the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable
clause in favor of Mortgagee as its interest may appear, and it Mertgagors tal to do so, they hereby authorize Mortgages to insure or renew insurance
on said property in a sum not exceeding the amount o! Mortgagor's indebtednass for a period nol exceeding the term of such indebtedness and to charge
Mortgagors with the premium thereon, or 10 add such premium to Mortgagor's indebtedness. If Mortgagee elects to waive such insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mort-
gages lor the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. Mongagors further agree:
To pay all taxes, assessmonts, bills for repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no.
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,;
all instaliments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing-
on the date hereof, If Morigagors fail to make any of the foregoing payments, they hereby authorlze Mortgagee to pay the same on their behalf, and to-

charge Morigagors with the ar ‘cise due diligence in the operation,
management and occupation p iid uuyluvuulcnua ihieieanpaigd,not I te on the mortgaged premises, and
to keep the mortgaged propel e rtn

Il default be made in the ! iéns oithe debt or debts hereby secured or ol an) R morigage, or in the payment of any
instaliments:when due, or if M MmmlmAL! of creditors, or have a receiver.ap-
-pointed, or should the mortgag ifany o sentations, warranties or statements.
ol Mortgagors herein containe gorrect’or if the Mortgagors shall abandon the mortgaged prope: Y attempt to sell all or any:part of the
same, then'the whole amount §h Motgageeis orlign; 51? tuau o@nfl payable, without notice or demand; and shall
:be collectible in asuit at law or byforeciosure of this morigage. In any case, regardi@ss of stich enfofcement, Morlgagee shall be entitled to the immediate!
:possession of the mortgaged propeiy with thegrbpis, Bmﬁ c Oil‘ﬂty Rword@p‘wuhout foreclosiie or other proceedings. Mortgagors'
'shall'pay all costs whichimay be incurred or paid by Mortgagee n'connection with any suit or proceseding to which it may be a party by reason of the
execution or existence of this mortgage and in the event of foreclosure of this mortgage” Morigagors will pay to the Mortgages, in addition to taxable’
-costs, and a reasonable fee for the search made’and preparation for such fereclosure, together with all'other and {urther expenses of foreclosurs and:
sale, including expenses, fees and paymenis mada to prevent orrem ove the imposition of liens ar_clai against the property and expenses of upkeep

and repair made in order to placa the same in a‘condition to ba sold.
No failure on the'part of Morigages to oxercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its

rights in the event of any other or subseque faults or breaches of covenant, and no delay 1of Mortgagee in exercising any.of such rights
shall be construed to preclude it from the exercise (Hereof at eny time dur the continuance of any such defaull or breach of covenant, and Mortgagee
may enforce.any one or more remedies hereunder successively or concurrantly at its option.

All rights and obligations hereunder shallexiond to and be binding upon the'scveral heirs, sucecessors, execulors, administrators and assigns of the

pariies hereto.
The plural as used in this instrument shall include the singular where applicable.

The real property hereby n jaged is located in Ldk(‘" County, State of Indiana, and is described
as follows: The-North 80 feet of the SourieoRofedtef the Bast 105 fect of athe WQ§L 341 fept
of the So ast quarter of Hhe Seuthwesftyuarter of Sectd 28, ,Towns}q.p 36 ':
North, Ra West of the ZadbPrincipai®Meridian, in ¢ Yy of Hobatt, Lal«g »
County, I o
- I\J RN
own as l1Zin¥raser Lane L 9 ol
IN WITNESS WHEREOF ~o

-0 \ l:'; &
.ALL ,M/ . ol La/ v

Juanita L Papka/ MORTGAGOR MORTGAGOR ;

I5

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF Lake SS.

Before me, the undersigned, a notary public in and for said county and state, personally appeared _____ Juanita L Papka

and acknowledged )
in the execution of the foregoing mortgage. i

IN WITNESS WHEREOF | have hefeunto subscribed my name and affixed my official seal this 24___ day of April , 19_92

My Commission Expires: L}?\ ;ﬁ_ o e ) w( JJ{ L v»)

NOTARY PUBLIC

3-12-93 Marilyn M Huber/Lake
. NOTARY: PLEASE PRINT NAME AND COUNTY

This instrument was prepared by DY Hightower

Associates Financial Services
429 Vest 81st Street
P O LJ"/\ JOO68
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