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FILENO_L- Y L O
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s {Spacae Above This Line for Recording Data)

FHA Caso No,

State of indiana MORTGAGE 151-4051910 -703

THIS MORTGAGE ("Secuifity Instrument®) Is ‘given on Aprili 20th v 1992 . .,
The mongagor is'Ray _Jackson , a single person, and :Bertha J. Porter , a single person

- O e who's

address is 421-Wast 56th Place Maerriilville ‘Indiana 46410 T (*Borrower*).

This Security Instrument Is"glven.to Suburban Mortgage Co., Inc

. which s organized and existing

under the laws of the_State of Indiana. ..whose address Is'500° West Lincoln Hwy,
Sulte'F_Maerriliville, IN 46410 _ _ coowe o ("Lender").
Borrower owes. Lender the principal sum of Seventy-Two Thousand_Three Hundred Forty Eight and‘00/100

— - : ‘Dollars (US, $._... ... .72,348.00). This debt Is evidenced
by Borrower's note dated the same: date as this Security Instrument. ("Note"}, which: provides for monthly payments, with: the full debt;
if not'paid earler, due and payable on May 1, 2022 . . ... .. .This Securly Instrument secures: o Lender: (a) the
repayment of the debt evidenced'by the Note, with-Interest-and'all:renewals,extenslons and'modifications; (b) the payment of allother
sums; withsinterest, .ad abh=8 to_protect the security-of this 'S nd (c) the pérformance of
Borrower's: covenants an Bﬂcme{}i‘tﬂs wer:does hereby morigage,
grant and ‘convey to:Len ‘scnbed property located'in County. lndlana

The West 75.feet « O 'ND. 2, in the-Town
of=MarrIIIleIe¥,;. as’p HQTMJQ% Plat Boc age 7, in the Office
of the Recorder of Lok by, INieament is the property of

the Lake County Recorder!
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which has the address of 421 Wast 56th Place ) 3¢ Merr “l‘e- RS SV
{Strost] ~Jcityl, "

indiana = o > \ 46410 (*Property Address*);
{ le)t

TOGETHER WITH ¢ svements now: or hereaite; erécted-onfthe property, and all e rights, appurtenances;-rents,
rofits, water-rights-and:stoek &nd all' fixtures non a part-of the property. All:

royaltles, mineral, oil ‘an
referred 1o in .this Security.

replacements:and’ addit be covered by thiS4Sestiinainstument. Afl
Instrument as the *Propi

BORROWER COVENANTS that Borower s lawlully selzed of the estate hereby conveyed and'has the right:to morigage, grant and
convey the Property and that: the Property Is unencumbered, except for- encumbrances of record, Borrower wamants and will’ defend:
generally the title to'the Property ugalnst all claims and demands, subject to any encumbrances of record.
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1. 'Payment of Principal,iInterest and 'Late.Charge. Boriower shall: pay. when: due the principal of, and'interest on;
‘the: débt: evidenced; by the 'Note,and'late charges due under the Note,

2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall:Include. In -each: monthly payment,
‘together with the pﬁnclpal andi Interest as sel forth: In. the ‘Note’ and any late charges, -an: [nstaliment of any (a): taxes-and special:

assessments levied or 1o be: levled against: the Property, (b) leasehold payments or groundrents on the:Properly, and (c) premiums
for Insurance réqulred by Paragraph:4,

Each monthly lnstallment for items (a), (b) andi"(c)-shall equal one-twelfth of! the annual amounts, as-reasonably estimated by
Lender, plus an amount sufﬂclent to malntaln an additional: balance of. not more than one-sixth of the estimated -amounts. The-full;
annual amount for “each+item shall be accumulated by Lender within a' period ending one month<before an item would ‘become.
delinquent.” Lender shall hold the.amountsi collected In trust ta pay-items (a), (b) and (c) before they become delinquent,

It at'any. time the total of the payments ‘held by Lender for ltems (a), (b), and:(c), together with the:future monthly payments for
'such ltems: payable to. Lender prior to the due dates of such Items, exceeds by more than one-sixth the estimated amountiof payments:
‘required to bé’y such items-when due, and If payments-on the Note ‘are current, then. Lender ‘shall elthér.refundithe excess: over
.one-sixth” of the estimaled: paymenls :or creditzthe excess over one-sixth of the estimatid payments-to subsequent paymentsby:
‘Borrower, ati the option: of Borrower. If the total of the payments made by Borrower for item (a); (b), or {(c) Is: Insufficlent to pay the'

item when due, then Borrower shall pay to’' Lender any amounl necessary to make up the deﬂclency on or before the date the ltem:
becomes due.

As used In this Security Instrument, *Secretary* means the Secretary of Housing and Urban Development or hls or her designee.
In any:year in which the Lender must pay a morgage: Insurance prémiumto the: Secretary, each monthly payment! shall also include: (I)
an Installment of the annual mortgage insurance premium to be:pald by Lender to the: Secrelary, or (il)-a monthly charge instead ‘of a:
morgage Insurance premium;if this Security.Instrument: is held by the Secretary, Each monthly installment: of the ‘morigage Insurance
premlum shall :be In an: amount’sutficlent to- accumulate the full annual morngage insurance premium with Lender. one month prict. to the
date the full anndal morgage: insurance premium Is- due to the- Secretary. or if:thls Security Instrument is held by the Secretary, each:
monthly charge shall be In an:amount equal {o one- twelﬂh of one-half percent of. the outstanding principal balance:due:on the Note.

. PP 2 n

‘It Borrower tenders !
credited' with the: balance
Lender has_not become «
pror to_a:foreclosure sale
for all'installments; for ten

3. Application o Hﬁs‘*‘%iﬁﬂ‘é i’§"’€1’fé p%g% ¥
:First, to the morg ,»' surance! premium 1o, be . ;édd by Lender t& the k-szpor to il
lnstead‘of the monthly mcrigage lnsurantj}ﬁe ounty Recor

Second to any-taxes,.speclal assessments. Ieasehold payments or ground rents, and! fire, flt
premiums, as required;

Third:to Interest. due under theNote;

‘Fourth;-to amortizatior of the princlpal of the Nt

‘Fifth, to fate charges due under Note,

4. Fire, Flood and Other Hazardilnsurance. Borower shall insure all improvements
existence or subsequenlly erected, agalnst</any hazards, casualties,“and -contingencies, Including:

ymont of Al cums soctre B Y DY o PPt PP
3

Borrower'sraccount: shall -be
ince premium Installment: that:
nds to-Borrower. Immediately
diwith any balance remaining

(ILS 101 ILEITIS {a),. (b)) aiil (@)

cumeﬂibrmu X

er as follows:
thly charge by. the: Secretary,

‘and other hazard insurance

the: Property,” whether now In
, for which Lender requires

Insurance. This insurance shallibe malntain@d In: the emounts and foi. theperiods that 'Lender require

Improvements on the Pro
Secretary. All insurance st
Lender and shall include

In the event of loss,
Borrower. Each: insuranc
Instead: of to Borrower a
(a) to: the reduction: of t
order In Paragraph 3, an

ty, whether now In existence or suhsequently. erected, agalnst loss by fioc
be: carrled with companies: approved by Lelider. The Insurance policles ¢
S able clauses in favor &l@and In a fon.acceptable to, Lender.

hall'give Lender immedlate-notice bymall. Lender may make ¢
semed s herebytautiiGiized-and directed to meke pa
jQ . All or any-partsof-the-lnsurarice proceeds ma:
ynder the Note‘arelinis.$asurity Instrument, 1

ey FIICSr S N N »
g L
LY

Borrower shall also Insure all
torthe extent required by the
any renewals shall be held by

loss if not made promptly by
such loss: directly to Lender,
y Lender, at its option, elther
juent amounts applied in: the
.ged property. Any application

of the proceeds to the puuulpm snai not t:)ucuu O poOSipone (e due daie O the imoiuuy payinieinis which are referred to In Paragraph
2, or changesthe amount of such payments. Any excess: Insurance~proceeds over an amount requiredito pay-all outstanding
Indebtedness under the Note and! this Security Instrument shall be pald to the entity legally entitled;thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and Interest: of Borrower in-and to insurance policies in force shall pass to the purchaser.
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5, Occupancy. Preservatlon. Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish, ‘and use the: Property as Borrower's “princlpal resldence within' sixty
daya after the execution ‘of this Securlty Instrument; and shall continte 1o. occupy the Propeny as Borrowers princlpal’ resldence for at
I8ast one year after the date of occupancy, unless the Secretary determines this: requirement will: cause undue hardshlp 'for ‘Borrower, or
unless exteniiating clrcumstances -exlst which: are beyond Borrower's control, Borrower shall nofify-Lenders of>any extéfuating
clrcumstances, ‘Borrower shall not-commit waste or. destroy, damage or substantially change the#Property or allow the Property to
deterlorate, reasonable wear and tear excepled: Lender.may Inspect the Praperty I the Property Is vacant or abandoned or the loan Is
In default. Lender may taks: reasonable actlon: to: protect’ and preserve such:vacant or abandoned' Propety. Borrower shall also be In
defaull if Borrower, during the loan applicalion’ process, gave malerially false: or inaccurate information or statements 5"Lénder (St falléd-
to provide Lender with any material Information) In connection: with the loan evidenced: by the Note, Including, but not:limited: to,
representations conceming Borrower's occltpancy ofithe Property as a: prlnclpal residence. |l this Security 'Instrument is on a leasehold,
Borrower shall comply with the. provisions of: the lease. If Borrower acquires fee title to the Propery, the leaschold and fee: title shalls
not bemerged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the: Property Borrower shall pay. all:
govemmental or munlclpal charges, fines and Imposlllons that are notincluded in Paragraph:2. ‘Borrower. shall pay these obligations on:
time directly to-the entity which:is owed! the payment It fallure to pay would' adversely affect Lender's -Interest in: the ‘Property, upon:
Lender's:request Borrower shall: promptly fumish to Lender recelpts evidencing these paymefits,

I Borrower falls"to make these payments or the payments requlred by Paragraph 2, or fails to perdorm any other covenants: and’
agreements contalnedsin®this Security Instrument, or. there Is. a. legal proceeding that may significanlly affecl Lender's rights In the:
Property (such as a proceeding: In bankruptey, for condemnation-or to enforce laws or regulations),.then Lender may do and’ pay
whatever Is- necessary to”prolect the value of the"Property and Lender's rights In"the Property, including paymentszof taxes, hazard
insurance and other items mentioned: in Paragraph 2.

Any.amounts disbursed by Lender under this Paragraph shall become an: additional debt of Borrower and be: secured by this:
Security Instrument, These amounts shall bear Interest from the date- of disbursement; at the Note rate,-and at the option of :Lender,
shallibe immediately due and payable.

\

7. Condemnation. The proceeds of any award or claim for damages, direct -or consequential; In -connection with -any.
condemnation: or other taking of. any part of the Property, or for conveyance In place of condemnation, are hereby assigned and: shall
be pald to Lender to the extentxof the full amount of-the Indebtedness that remalns -unpald under the Note and this Security

Instrument. Lender shall g; Security Inslrumenl first to:
ed in raragrapn 9, an nen B
- Plocnmentay,

any delinquent amounts-e 'pal. Any application of the
,xcess proceeds over an amount' requlred ok

proceeds: to the principal ferred to’'in. Paragraph 2, or
Note and this Security Ins f ﬂEI{TTAL'
ik 5 and charges authorize ecretary, :

change the, amount: of su AT Ing: Indebtedness ‘under the
8. Feus. Lender ma
9. Grounds for £-cclo ABHofBgsiument is the property of

(a) Default. Lef

immediate. payme\

() ‘Borrower de
date of the nex
()2 Borrower d
Instrument,

(b) Sale: With

secretary, require
(i) All or pant
transferred (oth
()=The Propert

does so occupy

\

may, excﬂlﬁ Imﬁ@j@ﬂllﬂty

sRegorderlay in the ¢

1 full of alllsums secured by this: Security Instrurent if;

ts by failing te pay. in full any monthly paymentirequired by this Security In

ionthly payment, ‘or

ults by failing, for. a period of thidy days, toxpedorm any other oblligatl
it- Credit Approval.:Lender. shall, If permitted by applicable law and
nediate payment In. full of all sums securad by this Security [nstrument if:
the<Pro| -a beneficial interest in owning &ll or part=of the

than by devise or descent): by the borrower, and

> not occupied by the.purchasen'er-grantée,as his or her principal residen
Property but:hls or herddredit-has Hol Geen approved in- accords

of payment defaulls, require
iment prior.to or on the due
; contained In this Security
h the prior approval of the
bperty, Is sold or otherwise

or the purchaser or grantee

with the requlrements of- the

Secretary.
(c) No Waive Ire
requlrg such payi
(d)-Regulatic B

stances occur thalgwould permit Lerider-to require immediate p
loes not walvertsiightsswithcraspect to subsequeni eve

ieretary.. [ many circumstances: regulations Is

In full*but Lender does not

Secretary will: limit” Lender's

rights, in the cas fa to require‘imnzdiate|payment in- full f ald. This Security Instrument
does not authori sure if- not pefmitted by reaulations of
(e) Mortgage Not'lnsured. Borower agrees thal should this Security. Instrument and the Note secured thereby not be

ellgible for Insurance under-the’ Nallonal Housing Act within 90 days: from: the dale hereof,, Lender may, at its option and
notwithstanding ‘anything:In paragraph 8, require Immediate payment in full of all sums secured by this Security. Instrument. A
written statement of any authorized agent of.the Secretary dated subsequent to 90 days from: the date hereof, declining to
insure: this Security Instrument:and the: Note secured thereby, shall be seemed: conclusive proof of* such ineliglbiiity.
Notwlithstanding the foregoing, this option.may not be exercised by.Lender when the unavaitability of insurance Is solely due
to Lender's failure to remit a mortgage -insurance premium to the Secretary.
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10.:Relnstatement. Borroiver (has a. right - to be reinstated if Lender hasé#required immediate payment ‘in full becauserof
‘v Bormrower's fallure <to pay an amount due under the Note or this-Security Instrument. This :right applies -even after foreclosure
proceedingssare instituted. To relnstate the Securlty Instrument, Borrower shall tender In a lump sum :all amounts=required to~bring:
Borrower'staccount! current lncludlng. to'the extent they_are obligations of 'Borrower_under this: Security Instrument, foreclosure costs:
and reasonable and*customary attomeys fees' and expenses propeny assoclated with the foreclosure proceeding, Upon’ relnstatement
payment In -full, However, ‘Lender Is- not requlred ‘to permit. relnstatement: if: (). Lender has accepted relnstatement after the
commencement of: foreclosure procaedtngs within two: years immediately preceding #ithe: commencement: of ‘a current foreclosure

proceeding, () reinstatement willi ‘preclide foreclosure an different grounds In the future, or (Ill)-reinstatement will adversely .affect the
priority of the llen created by this Securly Instrument;

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension.of the time of payment: of
modification of *amortization of the stims-secured bysthis Security Instrument granted by Lender o, any successor ‘Insinterestyol
Borrower shall not operate to reléasé the. liability.of-the origlhalkBomower. or Borrower's successor In interest, Lender shall niot be
required to: commence: proceedlngs agalnst any-successor In Interest ‘or-refuse torextend time for payment or -otherwise..modity.
amortization of the: sufis secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's:
successors in Interest; Any forbearance by Lender In exercising any right or remedy shail not be a:walver of or preclude:the exercise of
any right or remedy.

12. Succassors and Asslgns Bound; Joint and: Several Liability;, Co-Signers. . The covenants and agreements:
of this Security Instrument shalll bind’ and benefit the successors and assigns«of Lender and Bomower, subject to” the. provisions of
Paragraph-: 8.b. ‘Borrower's covenants and agreements shall be jolnt and several. Any Borrower who co-signs: this Security Instriment:
but does not execute the Note: (a) Is co-signing thls Security' Instrument enly to mortgage, grant:and' convey that Borrower's Interest:in
the Propeny under the terms of* this¥Security Instrument; (b) is: not personally ‘obligated to :pay the sums secured by this Security
‘Instrument; ‘and (c) agrees that Lender-and any other Borrower may agree to'extend, modify, forbear or make any accommodations with:
regard to the terms of thls: Sécurity Instrument or the Note without that Borrower's_consent,

13. ‘Notices. Any nollce to Borower provlded for.in this Security lnstrument shall be glven by. dellvering It ‘or by malling: it by
first class mail unless app perty Address: or any other

‘address Borrower. deslgna H‘Qﬂﬁﬁiﬁﬂﬁm lo- Lender's address’ stated
‘hereln or any addressilen by notl fo i rument shall'be deemed to
‘have:been given 1o: Borrov J NﬁT ﬁF II

14. Governing | saverabllity, Thls':Security Instrument sha fge govemed * by law -and the law of the

Jurisdiction In which the Propert Tl:m;t D(jeumtbntnlsnrthen sy e @ity nstrument or the Note confiicts.
with: applicable law, such conflick shall! n ﬁl{: 1‘[ akr P onszoE hﬁcudty n"ent or the Note which: can beéiglven effect:
without. the confiicting provision.-To this e g\ 6{1%’1 %’me Note are lated to be severable.

15. Borrower's Copy. Borrower shall be alven ona conformed copy of. this Security Instrument

16. Assignment 'Rents (Borower UAcendiionally. assignsiand - transfers 159Lender allithe rents and revenues of the
*Property. -Borrower authorizes Lender or Lender's agents to: colle the rents and reveriues ar here dlregtme eachstenant of the
Property to pay the rents to Lender nder's  agents. However, pror to_Lender's r afrower of! Bonowers breach ot any
covenant or-agreement: In Security Instrument, Borower shall collact and recelve all rents and reven . of the. Property as trustee

for the. benefit of Lender d Borrower, This-asslgnmentsof renis constitutes 'an absolute assignment and not an.assignment” for
additiohal security onty.

If Lender gives notice of breach o Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security (Histrgment; (b) Lender shall be entitled 't .ollect and recelve all of the
rents: of the Property; and-(c) each tenant of the: Property<stall paviallaBdis due and unpald to- Lénde Lender's agent on Lenders
writtén: démand to the tenan!

Borrower has not exe any prior assignment ofithelredisiand has ot and will not perform & . that would prevent Lender.
from exerclsing its rights u Paragraph 16.

Lender shall not be upon, take cantrol of or malntaln the Property bef glving notice of: breach to
Borrower However. Lende appolnted recelvéomoyrdopso atiany time ther : pplication of rents:shall not
clre of walve: any default alher‘right or remedyiofitender. This assign he Propenty shall terminate
when the debt secured by er

NON-UNIFORM' COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph: 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by am)llcable law. Lender shall be entitled to collact all expenses: incurred in pursulng ‘the
remedies provided in this paragraph 17, including, but-not limited to reasonable-attorneys’ fees and
costs of title evidence.
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18. Roleaae. Upon payment.of: all sums secured by thisiSecurity Instrument,.Lender_ shall: release this Security_ Iristriment
« + witheut charge to Bormrower.

19, Walver of Valuation and Appralsemaent. Borrower walves all right' of valuation and!appralsement.

20. Riders to_this: Security Instrument. if one or more riders:are executed by Bomower-and: recorded together with this
Security Instrument,. the :covenants of each uuch rider shall be Incorporaled tintorand: shall amend' and supplemenl the: covenants:and:
agreements: of this"Secuflty Instrunient as’if the rider(s)’ wére In-a pait of this Security. Instriment,

[Check applicable box{es)).

D;Cér'\domlnlumiﬂlder Ocraduated Payment Other(S) [Specity]
DPla‘h‘n‘a"d ‘UnitiDevelopment Rider DGroWIngEquny'Rider

BY SiGNlNQ BELOW, Borrower accepts and agrees {o:the lerms contained:in this: Security Instrument and'in any. rder(s) executed
by Borrower and recorded with It

Witnesses:
N y ?4 AL {Seal)
Borrowe ackson .
: e /")(‘ L/é//k )7 /§ Zé/’ (SB&I)?
o cn Borrows? Bertha J. Porter
Documentis
OT OFFICIAL!
- I'his Document is th e property of
STATE-OF INDIANA the LakF Cgunty Recorder!
COUNTY OF KE
The foregoing Instrument was acknow!edged before. mesthis 20th.cme.  day of Aprilee. 1992

0 t

by Ray: Jackson:, 8 qqle arson; and Bertha J. Porter.., a single perso

Wltness my hand an ficial seal, )i /
- explrée 3/9: < é % H jfz T
My commlss}o \e p‘ f /' “ Notary Pu v . olUSSEr

- .- ' B J#2, Reslding.in Lake County
) - | This:instrument a5 prepared-by: (REONARD NIEPOKO
PRESIDENT
Siuburban Mortg: Inc.
; 1s 500 West LI uite F
2 T

¥
1
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