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THIS MORTGAGE; made the —__220d___ duy of : L1932 .
Witnesseth,  That C, Ross Cannon and’ Virginia A. Cannon, Husband and Wife :
et e e e e et et e 23
hetinalter calted Mmq,.q,nr. MORTGAGES AND WARRAN IS to Amerlcun Trust & Savings Bunk, Whiting:Indiuna, An'indiung Banking Cor- 52
poration, hereinafter with its successors aind assigns, called Mortgagee, the property. situuted in the City 1
of Whiting . inthe County of Lake Ly
and’State of. Indiana ) » legully described us follows, (o wit: T
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Lot 26. and the South Half Lot 27, Block 1, West Park Addition to Whltlng, .,'

as shown in Plat Book 12 page 35, in Lake County, Indiana. T rff.‘-'f“ ;
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Including all buildings and improvements thereon or that may hereafter be erected thereon, together with the hcrcdnamcnls and :q)puncnamﬂ T‘g
and all other rights thereunto belonging, or in anywise now oi hereafter appettaining and the reversion and teversions, umumdcr unq_'gm sinders, i1
rents, issués dnd profits thiereof, and all pliinbing, hcminn and lighting fixtiires and equipsiient now or héreifter attached to7or used BTonnection
with hierein called Mmlgagcd P [c_n_n_l_{gsl_&_gu_vg_glllink and
is to. secure the perio T AN
( Fif tl)f Iﬁ{g:g\;«;g B mmﬂft—% TS DOLL ARQ
The indebteduess é&'iq‘éﬁl EN@TS(QFET@I&AE | ' for installment payirienits; with
the full'debt, if not paid carlier, 0 S uny thercof 1, on the date that:final
paymentiis due, andif the mortg o Tl‘l‘l@ mbﬁm@mrlgutﬁe ':pm.y ynient subject to the following:
(1) Similar terms and: conditions’but at a revi teres A!c ngrecab bot M lg.\gor snd the Morgagee.
(2) Increascd interest raté which may rccﬂ?ﬁjﬂ ﬂﬂ%}(ggﬂﬂr m the regulas payment and/or the term of the loun,
«(3) Final payment on the new. note will again be the halancc due.
(4) Other sums that may become due the Moitga 1 without relief from valvation and appraisement lows and with allorney lees, under
the terms hercof, are hercinafter referred toas. ' lndebtediness secured hercby's
And the said Morgagor dogs eovenant and agree to ond with said (Mortgagee, as follows:
(1) Thut the Mnngugor will pay the M e all indeblediiess secur hcrcby in accorda ~dering of said note and the provisions hercof,
(2) That said Mortgagor will pay all taxes, nssessiments ol other governmental'charges levied against or affecting the Mostgaged Premiscs.
belore any penalty for non-paywicnt attachcd thereto, and all Ie 5, tux levies or liens which moy be made or placcd against the Mortgaged Prentises
which might: in-any-way affect| tlic security or part ther
(3) That said Morigagor will abstainfrom the commission of waste onstiie Mortguged Premises and keeyt the buildings and improvenents
thereon in good'repair, and propily comply with ull laws, ordinuscesdiggulations and requirements of any povernmental authority alfecting siid
premises, and should said Mortpaged Premises or any part therset réguireditsbection; repair, care or attention of any kind or nature not provided
‘by the Mortgagor, the Morigagee, being made sole judge of theRcessity there(o may, without obligation 1olo so, after notice to the Mortgagor,
enter or cause entry to be made said Mortgaged Premisgsiand inspeet) repaig, protect, care for or r 1 said Mortgaged Premises to the
extent that the Mortgagee may essary; and may pay suclisims—of nioney as the Mortpupce nio be necessary therefor and it
shalli be the sole judge of the sary 1o be paid. “Wasie for\thedpusioses hereof. shall . not be limited to, the failure of i
the: Mortgagor to pay. the taxet rinsurance preitmyiequren>to be paid under of.
(4) The Mortgagor will nd improvementssiiow=or hereafter placcd Premises insured agninst loss and ;
damage by fire snd other hazards, 1 e pproved by the Mortgagee, with
insurunce money in cuse of loss made payable by the puhcles 1o the Mortgagee as its mortgage interest may nppear, and deliver all such policies
to the Mortgagee with premiums fully prepaid.
(5) Borrowcer agrees o pay a dclmqucncy charge on any installment not paid in full within ten (10) days after ils scheduled due date in. '
un amount not exceeding the greater of (a) an amount which is . five percent of the unpaid amount of the installment duc, however
not exceeding $13.50 dollars, or (b) the Annual Percentage Rate applicd to the unpaid amount of the tnstaltment for the
period that it-is delinguent, Borrower agrees to pay interest atter muaturity at the Annual Percentage Rale stated herein so long as there exists any
uncured default hercunder, all without relief from valuation and appraisement laws and| with attorney’s fees.
E HEVERSE SIDE FOR ADDITIONAL 'l‘EllM!iANl) CONDITIONS
| lhoéald Mortgagor has hereunto set their hand and
/& 4 Z”’k X /4‘2/1/1/;&44 . 7% @u!;{_’)_’b._.____ :
Stpnatre " C. "Ross Cannon Signature © Vilzginfa A. Canlion
Sipnatere . f Sipnature ' :
STATE OF ) Indiana :
. } SS: Lake 2
COUNTY OF )
“ Betare we. the undersigned, s Notary Public in and for said County and Stute, this 4 22nd _ day of
E Apri] T . 19_.92 cume . C. Ross Cannon and Virginia A___.(Ez}_nnqnm__~~ I :
..:__-- ST e eme = s W achiowledged the ¢xeantion of the annexed instruent, Q
- w.(.p “ M\ Hund and ()Ilulul Seal ’
’ ,‘.\\' e - Oi
o 2-25-96 - Patricia L. Ba.bai't‘“"‘ i O :

"Susan M. Gajewski, Vice-President'

My Commisio I{\pnc\ 6
Kesident ot ___ _ oo Lake ... County. M/i
1
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This insdument propand by AMERICAN IRUST & SAVINGS BANK.




(0) Ehat il detault be made in the payment of any tixes, tssessments or other governmental Carpes assessed apiinst the Martpnged Premises,
or nrthe payment oF levies or tx-lens made or Tesied against the Mortgaged Premises, ap i procuring aod ouiniinmg insurince reguaited (o
be muintained on-said Mortgaged Premises or paying the prentimns theeelore, or i heeping the buildings amd improvements i good repais, or
I providing for the u‘p.\il. vare or attention ol the Monpaged Fremives, or complying with the faws, ordinances, repnbations and requireimens
of any govermmental body affecting the Mottgnged Premises,-on in keeping any otier mrecinent herein cont oo, e Mty pay sind:
tuxes, wssessments and other goveramentad charges atlectiog the Mongaged Premrises, tay etlect suel inaanee and pay the premivms shesetor,
nuke or cause such necessury repairs, cate or attention to be giver the Mortgaged Premises, may procure absteacts, title searebes and iy Listories-
and nay cause any one or mate af them o be extended from time to e, and the moneys paid forany one or more ar b obsaid pugposes shatl:
from the time olipayment be due and paynble to the Martgagee with interest thereon wt the per annum tate in cect onthe Note st the time an:
advance is nude under this patagraph ond shall become part ol the indebiedness secuted heteby,

(7) Should any right, title or interest in the Mortgaged Premises or any part thereolat any time be superint to the right, title and intesest!
of the Motgagee, or should any tax lien be made o levied ugainst the Mortgaged Premises for delinguent taoves oftany Kind o natate, o it any
breachiol warranty with respect 1o this mottgage shall at-any time exist, o should default be miade in e peompt amd punctal payment of any
“afithe indebtedness secured hereby, or inthe pedlormance of any of the covenants or agreements:herein:contained, or comtitined in the nite or
other agrecment with Mortgagee, and should such default continue tor thisty (30) days, all of the indebtedness secul hereby shialhy o the option;
of the mortgagee and: without notice, become and be due and payable finediately, notwithstanding any provision of said note for this mortpage
v the contrary. The commencement by the Mortgagee of procecdings ta forectose thiy mortguge n uny manner authorized by faw shall be deemed
unexereise of suidioption unless such proveedings on thelr face indicate otherwise,

(B) That In the event of the occurrence al uny one or more of the events mentioned in paragiaph Six hereo, it sl be lawtud tor ihe wid:
Morigagee, its successors and assigns, and it s hereby authorized amd empowered to sell or cituse to be sold the propety herehy montgaged pussuant
to the statute in such case nnde and provided, and out of the proceeds of soid sate to retain il sums then due andpayable under the tenm of
said note und under the terms hereof. The Mortpagor expressly agiees to pay the sum of money shove secuted nod Mortgagee's colleetion ¢harpe
and attorneys fees without selief from valuation and appraiscmentilaws,

{9 In ordet tormore fully el ity ol
(A) I requested by the M ml. at the time (ll closingmdeposit nameantiwhich, topether with
the paymenls specific tllﬁu. } e Mortgager o pay the reglf

estite tuxes and asses § "s es during the ensuing lax year
one (1) month before NGT mﬁﬁiﬂi[&h\!h i ith the payments designated ip
subparagraph B of thi will earepate o sum sullicientto enable the Morgagee Ly i wreimiums on the Tire and olher.
huzind insurance reg TJM&ﬁQG“M@MtM& j@&,prﬂpﬁrﬁ)ﬂuﬂf. <! premimn becomes due.

(B)  Inaddition to the monH ,.lylllclllsm@thénﬂdu AEE plgdigssdreusdd hicreby otic Mortgagor shall pay 10 the Mort-
gugee a sum equal to | /1 200 of the amount of the annual real estatetaxes and assessiments from time 1o tine estimated by the Mortgagee
10be usscsscd agains Mon[.a;,ad Premises plus an smount equal to 1412 of the annual premivins brom time to time required to
niintain the fire and huzard Iy requi ed o righged: s estinated by ibe Mortpagee,

Subject to pasagraph Nine, all supns recelyed By theMoitgigec pussuant to tils pissoaph of o parageaph Nine shull be held by the Mortgagee
for the account'of the Mdrigngor and applicd tocthe payment of said‘taxcs, assessmcnts and insueanec preminms,

10) 1£ the total payments mude by the Mo st the Mogtgagee pursust to e preceding parageaph for the purposes therein stated, st
exceed the amount at uny time required for such piiposes, such cxeess shall be retained by the Montgagee tn 0ok subsequent payments for such
purpwes. I however, the tatal af suchpayients <hall at any Gege be fusullicient to pay such taxes, assessaneuls ul insurance premiwms whea

duc. the Mortgagor shall, one (1) month priu weddue date thereal, pay to.the Mogfgagee such additional amonit s niay be necessary 1o nuke
up such deficiency. All sums received by the Mortgagee under the preceding oarugruph, ond bield by it at the i shen the Mortgagar shall desire
to pay the indebtedness secured herebysin full, may be applicd by (hOAG B guves@pon such indehtedness. In the 1 the Muotgagee shall detenmine

tor fuecclose this Martgage, it may, o such event, apply all sumshSEhy it tocticguyment of taxes; asses o s and insurance premiums on the
indebtedness secured hereby in a agner-at:its sole discret icn.

(11} No Sale of the premis ' tgaged, no forbeatineey an the pagtaf thie Mortgagee, and1 ion of the time for the pitymwent
of the debt-herehy secured, given nee. shall opernte ty releiseydischarges modify, chanpe v originnl tinbility of Mot gagor,
nor shall the fien of this instrume, hereby, Inthe event visthe Sule ocirunsfer by I r otherwise, of all or any pant
of suid Mortgaged Premises, said rehy suthorized Hidiempaivered to deal ) nnsferee with relerence 1o said
premises, or the debt secured her g Fih Tit i lie sume extent as it might deat

with the original parties hereto und withoui in uny way refcising ordischurging any of the liabilitles o undeitukings hercunder,

(12) Thut the Mortgngor will furnish to the Mortpapre:

(A) Within nincty (9U) days after each fiscal year of said Mortgagor, a detailed report of the operations of said Mortgagor for such-year,
including a biilance sheet and:statements ol profit and foss and surplus of said Mortgagor, unaudited, but centified as correct by an
suthorized represeutative of soid Morigagor,

(B) Promptly. such other information as suid Mortgagee, its successors or assigns, nay reasonahly request,

() Transfer of the Property: Assumption. I all or any parc ol the Property or aninterest thetein is cold or transferted by Mongagor without
Mortgagee’s prior written consent; excluding (u) the creation of a lien or encumbrance subordinate to this Mortgage, (hy the creation of a purchase
money seeutity interest for equipment, (¢} the transfer by devise, dewcent or by operation of Taw upon the death ol joint tenant or (d) ey
of any leaschold interest of three years or less not containing an option to purchase, Mortgagee may, at Mo ggee’s option, declare ol the sums
secured hy this Mortgage to be immediately due and payable, Morgapee shall have waived such option to accelerate i, prior to the sale or transfer.
Murtgagee und the person to whom the Property is (v be sold or transteired reach agreement in writing that the credit of such person is satislactory
o Mortgagee and that the interest payable oo the sums seemed by this Mortgage shall be at such rate as Mortpagee shall request, 1F Mongagee
has waived the option to necelerate provided in this paragaaph, and il Moggagor's successor in interest has executed a written assumption agrecment
accepted in writing by Mortgagee, Montgagee shalt release Mongapor from afl obligations under this Mortpage and the Note.

(14) 1t is turther agreed that in case Martgagee herein shall be o party to any suit filed in any court by reason ol its being Mogtgagee herein,
or is ity time called upon o delend said Mortpage and interest in and to said property under the ters of said Mortgage, the Mortgagar will
paay unto the Morgagee all expenses incurred by said Mortgagee, including o reasonable attorney Tee, inoso defending its interestin said |uu|lul)’
hy teason of said Mortgage, in protectiog the dien thereal, or in protecting itsell in said suit. .

The convemant erein comained shall bind, the benetits and advantages shatl inore, to the respective heirs, cocatons, admmistrators, e
cossors st assigns of the parties hereto, Whenever used, the singulin number shall include the plugal, the plusad de singutar apd the sae ol iy
pender shall be applicable o all genders.
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