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THIS MORTGAGE (“Securlty Instrument”) Is glvén on Aprii22nd:. . _ . 1992 gg
Theé:mortgagor Is _ Thomas ‘M.-Hriso, a single parson, and Michael R. Hriso and Phyllis J. Hriso, rusband and.wifo %
» _ who's %

address Is 9435 Kennedy Avenue Highland Indiana 46322: ("Borrower*).

This Security Instrument is given to'Suburban: Mortqage Co., Inc.

.. which Is organized and existing

-under the laws of the: State of Indiana , whose address is 500 West Lincoln"Hwy,

Suite_F Maerrillville, IN: 46410

("Lender").
Borrower owes Lender the principal sum of Ninety Four Thousand Two Hundred Fifty and*00/100

i Dollars (U.S. $ 94,250.00). This debt'is evidenced:
‘by Borrower's note datédithe same date as thls Security Instrument {*Note"), which provides for monthly payments, with the full debit,

Jf not pald earller, due and payable on May-1,:2022; ..Thls Security Instrument secures to Lender; (a) the
repayment of the debt evidenced by the Note, with Interest, and all renewals-extensions and modifications; (b) the payment of all other
sums, with Interest, advancedtunder paragraph 6 to protect the:security of thls: Security«Instrument: and (c) the performance of’
Borrower's covenants and ac - does hereby morigage,

grant and convey to_Lender, it Mme%‘iﬁ‘ . X inty, Indiana;
Lots 39, 40 and 41, B icker Boulevarc ition to Highland, =s iereof, recorded
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which has the address of 9435 Kennedy Avenue : : Highlan
{Siheat] : {City).
Indiana . 46322  __ ("Property Address");
[Statc (2o Co
TOGETHER WITH all th rements now or hereaflen-erccted|cn [thesproperty, and all easeme 1s, appurtenances, renls,
rovalties, mineral, oil- ang ge 1d profits, water rightsy andustock-and all fixtures nov f part of the property, Al
replacements and additions : ered by thi§ Seeurity-inastrumant. All of 1! arred 1o in -this Security

Instrument as the "Property”

BORROWER COVENAN N o it to morngage, grant anc-

convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower wamants and wili defend:
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

| FHA tndiana Mortgage » 2/31
; FS832.LMG (2/92) Page 1 of 5




1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include In each monthly payment,
together with the principal and interest-as sel forh in:the Note'and any late charges, an Installment of any (a) taxes and speclal

assessments levied or to be levied agalnst the Property, (b) lsasehold: payments or.ground rents on' the -Property, and (c) premlums
v(or Insurance required: by Paragraph 4.

Each monthly Installment:for items (a),-(b) and (c) shall equal onetwelfth of the annual: amounts, as reasonably eslimated by
Lendor, plus<an amount- sufficlent: to maintain+an addillonal balance of nct more than one-sixth of the estimated amounts, The full-
annual*amount for each ltem shall be accumulated' by Lender within a perlod ending one month<belore an Item.would become
delinquent.-Lendar shall hold the amounts collecled!In trust'to pay items (a), (b): and (c) before they become delinquent,

i at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly. payments for
such ltems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required lo pay such items:when due, and If payments on the Note are current, then.Lender shall: either refund the excess over
one-sixth of the eslimaled payments cr credit:the excess: over onesixth of the estimated payments to-subsequent payments by
Borrower, at the optlon' of Borrower. If the totali of the payments made by Borrower for item (a), (b), or {c) Is insufficient to pay the

item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or before the date the item
becomes due,

As used In this Security Instrument, "Secretary” means the Secretary of Housing and' Urban Development or his or her. designee.
In any year In which the Lender must pay a mortgage Insurance premium to the Secretary, each monthly payment shall also Include: (i)
an Instaliment of the annual morigage Insurance premium to be pald by Lender to the Secretary, or (I) a monthly charge:instead of-a
morigage [nsurance premlum if this Security Instrument is held by the Secretary. Each  monthly Instaliment of the mortgage lnsuranpe
premium: shall be in:an amount sutficlent to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual: mortgage Insurance. premlum.|s due to the Secretary, or if this Security Instrument Is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the cutstanding principal balance due on the Note.

If-Borrower tenders toxLender the full payment of» all sums. secured by this Security Instrument, Bormrower's account shall be

credited with the balance Ini rance premium instaliment that:
Lender has not become c remhano Lender snaJ' premp!!y™ lunds to Borrower. immediately
prior to a foreclosure sale SII ac led with any balance remalining

for all:instaliments’ for Item

‘3. Application o n S.NQ;I: (d)r paragrapI (:aléh]\;‘be pplied der as follows:

First, to the mortgage Jisufiikes grdiilumcion bey patdtby sl ridar pmp@pgy anffo the monthly charge by the Secretary

Instead of the monthly moric Insuran

Second, to any taxes: speclal a riﬁglﬁg QQ%Wnt g?oggqgr.ﬂs and fire, id and other hazard insurance
premiums, as.requlired;

Thirdito interest:due under th

Fourth:to amortization of the princlpal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borower shall insure al/improvements on the Property, whether now In-

existence - or subsequently erected agaln any hazards, casualties, and contingencies, [ncluding fire, for which Lender requires

Insurance. This Insurance shall be maintained In the amounts and the periods that Lender requires, Borrower shall also Insure all
improvements on the Properly, whethernow In existence or subsequently erecled, against loss by floods to the extent required by the
Secretary. All Insurance shall'be carried with companles appraved By tender, The Insurance policies and any renewals shall be hetd by
Lender and shall include bss payable clauses in favor effahadisafefimecceptable to, Lender.

In the event of.loss, ower shall give Lender immiediatesnotice by®mail. Lender may make p >f loss if not made promptly by
Borrower. Each Insuranct ny concemned Is hefeby authorized and directed to make pa r such loss direclly to Lender,
instead of to Borrower al v jointly. All or arySpartiof the instraiice proceeds may by Lender, at its option, either
(a) to the reduction of ti s. under the Noteyand=ihis{'Security. Instrum fi nquent amounts applied in the
order In Paragraph 3, anc ent of principal, ¢t4bY& the restoration o naged: property. Any application
of the proceeds to the p gle ' Ich are referred to in Paragraph

2. or change the amount of such payments. Any excess insurance. proceeds over. an amount required 1o pay all outstanding
Indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and Interest of Borrower In and to insurance policles in-force shall pass to the purchaser.
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’ 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's: Loan

Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's -principal resldence within sixty
days afler the execution of this Securlly Instrument ‘and shall continue to cccupy the Properly as Borrower's principal residence for at
least cne year after the date of occupancy, unless the Sacretary determines this requirement will cause undue hardshlp for Borrower, or
unless- extenuating circumstances exist- which are beyond Borrower's control. Borrower shall notlfy Lenders of any extenuating:
clrcumstances, Borower-shall nol commil waste or destroy, damage or substantlally change the Praperty or-allow the Property lo-
deteriorate, reasonable wear and:tear excepled. Lender may Inspect the Property il the Property Is vacant or abandoned or the loan Is
in: default. Lender may take reasonable action to protect and: preserve such vacant: or abandoned Property. Borrower shall also be In
default if. Borrower, during the loan application process; gave materially false or inaccurate Information or statements to Lender (or failed
to provide Lender with-any materal' Information) In connection with the:loan evidenced by the Nole, Including, but:not limited to,
representations concerning: Borrower's occupancy of the Property as a principal residence, If this: Security tnstrument is on a leasehold,
Borrower shall: comply with the provisions cf the lease. |f Borrower acqulres lee title 1o the Property, the leasehold -and fee title shall
not-be merged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shall pay-all
governmental or municipal“charges, fines and Impositions that' are not Included In Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure o pay would adversely affect Lender's Interest In the Property, upon
Lender's request Borrower shall promptly furnish’to Lender recelpts evidencing these payments.

if Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contalnedvin-thls Security Instrument, or-there Is a legal proceedingsthal may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, for condemnation-or to enforce laws or regulations), then Lender may do and:pay
whatever [s~necessary to:protect the value of the Property and Lender's rights In the Property, Including paymentsof taxes, hazard:
insurance and other items mentioned In Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an: additional debt of Borrower and be-secured by this.
Security -Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and: at the option of Lender,
shall be Immedlately due and payable.

7. Condemnation. The proceeds ofzany award -or clalm for-damages, direct -or consequential, in: connection- withsany
condemnation”or other-taking of any part of the Properly, or for conveyance In place of condemnation, are hereby assigned and shall
be pald to Lender to the extent: of the full amount oi the® lndebtedness that remains- -unpald under the Note and this Security

Instrument. Lender shall app! ! 1l il | this Security Instrument, first 1o
any delinquent amounts ;i dedin .u.u,,.u,,.. u. and ...,. R Ipal. Any application. of: the
proceeds to the principal of ’ “ e ferred 1o In Paragraph 2 or
change the amount of st Any efcess. procee over an amount requlrec.. B ing Indebtedness under. the

Note and this Security In¢ Np:‘: mmetgx '
8. Feas. Lender mi uth AL
9. Grounds for Acce ’l:‘hms::lbamument is the property of
(a)aDefault. Lef may, excgfh @s Tritdd &y (Reyl skebydhececietary In the >.of payment defaults, requlre

Immediate payment in: full:of all sums secured by this Security Instrument if:
{i)- Borrower defaults by falling to pay In full any monthly payment required by this Securily Instrument prior to or on the due

date of the next monthly payment, or
(i) Borrower defaults:by falling, for a: perod jof thity days, to pedorm any other obllgations contalnedin this Security
Instrument.

(b) Sale Without Credit.Approval. Lender shall, if permitted by applicablefaw and with the prior approval of the
secrelary, require immediate payment in full of all sums secured by this Secur nstrument if:

() All: or. part the Rroperty a beneficial interest i triust owning &l or part of the Property, is: sold or. otherwlse
transferred (other than by devise or descent) by the borrower, and

{iiy The Property is not occupled by the purchaserarigiantee as his or her principal residence, or the purchaser or grantes’

does so occtpy ihe Property but his or herseieditrhasdnotcbeen approved In accordance with the requirements of the
Secretary.
(c) No Waive sircumstances occur thaCWou!d=péimil |Lenderto require immediate pe in full, but Lender does not
require such pay l does not waivellls Hghtsowithurespect to subsequent even
(d) Regulatic $0- Secretary.  many cltcumstances regulations s Secretary .will limit Lender's
rights, In the ca: Sefaults, 1o requireimyieoiate Bavaent in full and (o ald. This Security Instrument
does not author {oreclosure if not*pamitted*by regulation !
(e) Mortgage I f lote secured thereby not be

eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require Immediate payment In full of all sums secured by this Security Instrument, A
written statement of any authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining to
insure- this Security Instrument and the  Note secured thereby, shall be seemed conclusive proof of such Ineligibllity.
Notwithstanding the foregoing, this option may not be exerclsed by Lender when the unavallability of insurance Is: solely due
to Lender’s failure to remit a mortgage insurance premium to the Secretary.

F5832.LMG (2/92) Page 3 of §




S eyt ———

~10. Reinstatement. Borrower has-a right to be relnstated if Lender has required Immediate payment*in-full because of;
Borrower's fallure to pay an amount due-under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are Instituted. To “relnstale the Securlty Instrument, Borrower. shall tender In a lump sum all amounts required to.bring
Borrower's account current Including, to the extent:they are obligations: of Borrower under. this Security Instrument, fofeclosure costs
and reasonable and customary atlorneys' fees and expenses properiy assoclated with the foreclosure proceeding. Upon' relnstatement
by Borrower, this Securlly Instrument and' the obligations that It secures shall remain in effect as if Lender had not required Immediate
payment in' full. However, Lender Is not required to permil reinstalement It () Lender has accepted relnstatement after the
commencement of foreclosure -proceedings within two years Immediately preceding the commencement of a current {oreclosure

-proceeding, (ll) relnstatement will preclude foreclosure on dilferent: grounds In the future, or (i) relnstatement wlill adversely affoct the

priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon=of the time of payment or
modification of amortization of<the sums secured by this Security Instrument granted by Lender lo any-successor -in®interest=of
Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successor In Interest. -Lender shalli not be
required*to commence proceedings-agalnst-any successor in-interest-or refusezto extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument’ by reason of any demand made by the original Borrower or Borrower's

successors In Interes!, Any forbearance by Lender in: exerclsing any right or remedy shall not be'a walver of or preclude the exercise of
any right- or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this: Security Instrument shall bind and benefit the successors: and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's: covenants and agreements. shall be-joint and several, Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a):is co-signing thls 'Securlty Instrument only to mortgage, grant and convey that Borrower's interest:In
the Property under the terms-of this Securily Instrument; (b) is not personally obligated to pay the sumsssecuredi by this Security
Instrument; and (c) agrees that Lender and any other Borrower may. agree 1o extend, modify, forbear or make any accommodations’ with
regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument: shall be given by delivering it or by malling it by
first class mail: unless apj g } -operty Address or any other

address Borrower design t m§: eé IIiﬁ\ n | to Lender's address stated
hereln: or any address Le 5 noffee' t : r diior th strument shall be deemed to
have been given to Borro N@T p@WT@ThQ L'

[ ]

14. Governing Severability. This Security Instrument shall be govemed by al law and the law:of the
jurisdiction In which the Property 3 ltsedl hEseanerat by ﬂfhseopnopeam}mmeﬁ Iv_Instrument or the Note confiicts

with applicable law, such conflict' shall ]g fiect Xﬁ&%lké i 4@ ent or the Nole which can be given effect
without the canfllcting provision. To thlst;n éh!zp??\gﬁ:rg of this urity nggni\in and the Note ate declared to be severable,

15. Borrower's Copy. Borrower shall be gliven one conformed copy of this Security Inslrumer

16. Assignment of Rentg. Borower unconditionally assigns and transfers to Lender all: the rents and revenues of the
Property. Borrower authcrizes Lender or Lender's-agents to collectithe rents and revenues:and hereby directs:each-tenant of the
Prépérty to pay the rents to Lende; nder's agents. However, prior to Lender's Borrower of Borrower's breach of any
covenant or agreement In the Securily [nsirument, Borrovier shall collect and recelve =ll rents and revenues of the Property as trustee
for the benefit of Lender and:Borrower, This assignment of rents' constilules an- absolute assignment and not an-assignment for

additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied ta the sums secured by the Security\Mateument; (b) Lender shall be entitled o collect and recelve all of the
rents of the Property; and each tenant of the Propepy*cial-paydaitents due and unpald to Len sr Lender's agent on Lender's
written demand to the tenant

Borrower has not e ) prior assignment 8t the repts and has ot and will not perfonr ct that would: prevent Lender
from exercising its rights. 5 2graph 16,

Lender shall not:be € upon, . take “contiol/ of \or_malniain the Pror t r giving notice of breach to
Borrower. However, Lend appointed receivemitnay | Soiat any time t! { application of rents shall not
cure or walve any defau other rght or rem&dy of Lender. This ass! ' the Property shall terminate
when the debt secured t

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial procesding, and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to reasonable attorneys' fees and
costs of title evidence.
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18 Release. Upon payment ol all sums secured by this Securly Instrument, Lender shall release: this. Security {nstrument:
" without charge to Borrower.

19. Waiver-of-Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

20. Riders to this.Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, the covenants: of each such rider shall be’ incurporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as If the rider(s) were in a part of this Security Instrument;

[Check applicable box(es)].

Déondomlnlumﬂlder E]Gmduated Payment Olher(s) [Speclty)
E]Planned Unit Development Rider DGrowlng Equity Rider

BY SIGNING BELOW, Bomower accepts: and agrees to the terms contained in this' Security Instrument and In any rider(s)" exacuted
by Borrower and recorded with it

Witnesses:

//ét’:b P, &1‘; . {Seal)

Botrowet Thomas M. Hriso

(Seal)

Borrowcr

il s

Michael R. Hriso

NOT OFFICIAR

(Space Below Thls Une For Acknowledgement] ..~ :

" This Document is the property of
the Ldg(e (County Recorder!

STATE- OF INDIANA
COUNTY OF LAKE

The foregoing Instrument was acknowledged beforesme thiss22n ' of AE _—— .., 1992. ... ...,
by _ _Thomas M. Hrise, Michael R. Hriso, and Phyllis J. Hriso

Witness my hand and officlal seal

My commlsslon expires:
12-03-93 Nolary Public
Count:y of Residence: Lake

ean

L&NARD NIEPCK(
FRESIDENT
,Suburban Mortgat

This Instrument wag

v
¥
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