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JSURORA..

A Weal Suburban Runking Company

{708) B44.5200

West Aurora Otfice: 2000 W. Galena, Aurora, 1L 60507

(708 8567000

Manigamery Office: 1830 Douglas, Monigomary, i 60538

(708) 8445600
‘Lender*

', 92025494.

MEMBER FDIC
' Main Oftice; 101 N. Lake S1., Auwrora, Il 60507

10209 DEVONSHIRE
MUNSTER, IN

DRAGAN KOVACEVIC:
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46321
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ASSIGNMENT
OF
RENTS

BORROWER

ADDRESS OF REAL*PROPERTY:

DRAGAN KOVACEVIC

10209; DEVONSHIRE: LANE

1438 ,WELLINGTON TERRACE

MUNSTER, IN 46321 _— MUNSTER, IN.

Telaphane Numbet

érric}i:fgjmnﬂs; ~ INTEREST RATE "”'A'g"sgtri’;‘»ﬂgw ) AGREUNONG/ -:M_;wmw OATE |  CUSTOMERNUMBER || LOAN NUMBER
TPD. - VARIABLE $290,000.00 03/24/92 | 09/24/92
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b. ‘Refrain from discoun
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c. Perform all necessarny
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e. Grantor has the powe
{.  Grantor has not perfc
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5. GRANTOR MAY RECEIVE
Trust or this Agreement, Granto
However, Lender may at any tin

6. DEFAULT AND REMEDIE
covenant of Borrower. or Grani
improvements and have, hold, |
to collect and receive all rents, i
or replacements to-the Premis
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unting infotraenisiathetoioyesy pegsmeclse 1

terminating any of the Leases without the
e request of Lender, any assurances and assignments with respect to the Lease

rmen consent of Lender

NTOR. Grantor rapresentssandpwaiiants to Lender that:

ases are current in all rent payments and arg not in\default under the terms of ar
1lid and enforceable accorcding 1o its terms, and there are: no claims dele
wder the L against Grantor or any assignee of Grantor.

sits under any of the Leases have previously been assigned by Grantor to any p
. and will not accept, rentin excess of one month in advance under any of the L
d authority.to execute this Assignment.

2d any ¢ ecuted any instrument wi i-prevent Lender from colle

NTS. Aslong as Grantor or Borower i nobinidefault under any obligation to !
may collect all rents and profitsdiaip-the Ledsesvhen due and may use such
2Q Grantor to deposit all feidts.and profits into‘en account maintained !

ult in the paymentief any-indebtedness of Borrower to Lende

A

ment or any &ther agieeinenl; Zender may at its «

N

and operate the Premises/on tarms and for a period o

its from the Premises, andrrender shall have full
Leddermeayapply allirents, i

M proper.

and operation of the real property

liens which may accrue. The expense and cost of mese actlons may be pa|d fro
shall be secured by the Note and Mortgage or Deed:of Trust.

indebtedness secured by the Mortgage or Deed of Trust and this Assignment.
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ASSIGNMENT. To further secure the ‘payment of the promissory note of credit agreement described above (the *Note")-and the performance of the m
Mortgage or Deed of. Trust which encumbers the real property described in Schedule A on the reverse side of this Agreement, Granlor absolutely assigns to
Lender all'of Grantor's Interest in;the leases and tenancy,agreements (the “Leases”) now or hereafter executed which relate to-the real property and any
improvements located thereon (the:"Premises”), This Asslgnment is to be broadly construed and shall encompass all rights, benefits and advantages to be
derived by the Grantor from the Leases including, but not limited to all rents, issues, Income and profits arising from the Leases and renewals thereof, and
all security deposns paid under the Leases. This Asslanment is an absolute assignment rather than an assionment for security purposes only.

» of the Leases and 10 surrender or

rents.in advance without the written

quested, the periodic submission to

5 Lender may periodically require,

if the Leases.
s presently existing: which could be

1 other than Lender,
es.

g rents and taking any other action

1er or under the. Mortgage or Deed of

tedsin Grantor's business operations.

r ar Lender at Lender's institution.

ne performance of any obligation or
ession of the real property and the
deems proper. Lender may proceed
make alterations, renovations, repairs
to the payment of the cost of such
e real property and the management
irges, claims, assessments and other
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m the rents issues, income and profits received; and any unpaid amounts
These amounts, together with attorneys' fees and other costs, shall' become part of the

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT.

Dated: MARCH 24, 1992

GRANTOR: DRAGAN KOVACEVIC

Acny% CEVIC

TITLE:

GRANTOR:

8Y: ..

TITLE:

LENDER: AURORA

BY:

TITLE: ..

FEDERAL SAVINGS BANK

L4527 0 FormAtion Technologies, Inc, (8/8/80) (800} 937-3769

GRANTOR:

BY:

TITLE: .. . ..
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BY:

TITLE o e e
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7. POWER OF ATTORNEY. Giantot irevocably authorizes Lender as Grantor's attorney-in-tact coupled with an irferést, af Landei 'S option, upon taking
possessicn of the real property and’improvements under this Assignment, to lease or re-lease the Premises or any part thereof, to cancel and mowiy
Leases, evict tenants, bring: or dolend any suits in connection with.the possession of: the Premises in the name of either party, make repairs as Lendet
deems appropriate and perform such other acts in connaction with the management and operation of the'real property and improvernents as Lender may,
deem proper. The receipt by Lender of any rents, income or profits under this ‘Assignment after institution of foreclosure proceedings under the Mortgage
or Deed of Trust shall not cure any default or affect such proceedings or sale which may be held as a result of such proceedings.

8: BENEFICIAL INTEREST. Lender shall not be obtigated 1o perform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnily Lender and to hold Lender harmless from any and all liability, 1oss or damage which Lender may incut
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason.of
any alleged obligations or undertakings on Lender’s part to'perform or discharge any of the terms or agreements contained in the Leases. Should Lender
incur any liability, loss or damage -under the Leases or under or by reason of this Assignment;or in the ‘defense of any such'claims or demands, the
amount of such loss, including costs, expenses and reasonable attorneys’ fees, shall.be secured:by the Note which this Assignment secures. Grantor
agrees lo reimburse Lender immediately upon demand for any such costs, and upon failure ol Grantor to do so, Lender may accelerate and declare due all
sums'owed to Lender by Grantor under any obligation.

9. NOTICE TO TENANTS. A written demand by Lender under the Leases for.the payment of rents or written riotice of‘any default claimed by Lender
under the Leases shall be sufficient notice to the tenants to make future payments of rents directly to Lender and 1o cure any default under the Leases:
without the nacessity of further consent by Grantor,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any obligation:contained’in the
Mortgage or. Deed of Trust and may be enforced without regard to whether Lender institutes foreclosure proceedings under the Morigage or Deed of Trust,
This Assignment is in addition to the Mortgage'or. Deed of Trust and shall not affect, diminish or impair the Mortgage or Deed of Trust; However, the rights
and authority granted in this Assignment may be exercised in canjunction with the Mortgage or Deed of Trust.

11, MODIFICATION'AND WAIVER. The modification or waiver of any of Grantor’s obligations or Lender's rights under this Agreement must'be contained
in a wiiting signed by Lender. Lender may perferm any of Grantor's obligations or delay or fail 1o exercise any of its rights without causing a waiver o!
those obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion, Grantor's obligations-under.this Agreement shall
not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the obligations belonging to any Grantor or third-
party or any of its rights against any Granter, third party or collateral. Grantor waives any right to a jury trial which Granter may have under applicable law.

12. NOTICES. Any notice or other communicalion 1o be provided under this Agreement shall be'in writing and sent to_the parties at the addresses
indicated in this Agreement or such other address as the parties may designate in writing from time to time.

13. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the Agreement shall remain valid.

14. COLLECTION'COSTS. If L

t or remedy under this Agreement,
Grantor agrees to pay Lender's att

- Docuinentis

- NOFOEFIGEAL,
ent'and under the Note and Morgage or Deed of Trust sc long
in the impairment of Ler seogs &

. Aviotaion by Grantor o' - <1 b IS ddocument is the property of
terms of the Note and Metgage or Deeddhin.alc e County Recorder!

c. This: Agreement: shall be binding upon and inure to the benefit of*Grantor and Lender and: their res
receivers, administrators, parsonal representatives, legatees, and devisees.

15, MISCELLANEQUS.
a. Adefault by Grantor un
deemed a default unde: ¢

:|'or terminate such-Lease shall be
nder's opinion, such default results

1all be deemed o defaull unders the

tive successors, assigns, trustees,

d. This Agreement shall be governed t laws of ated In Idress of ! derty. Grantor consents to the jurisdiction and
venue of any court located in the stateifidicated in Lenders address in ii@event of any legalipfoceeding Lnder this Agreement,

e. This Agreement is, executed for. Personal L__purposes. All refergnces to Grantor in this Agreement shall include all persons
signing below. If there is more than ona Grantor, their obligations shall be joint an ral. Jhis Agresment and any related documents
represent the complete and/integratedwunderstanding between Grantor and Lender pertaining torthe terms and conditions of those documents.

16. ADDITIONAL TERMS,
Stateof . . . \QL(@M& . Sateof - )

S ss.
County orv__,__{{}um_céz_b_ﬁﬂ_ﬁ_m_a ) County-of )
l, ._._-_u;l,L!l.z_.-_LL_O_ldL/wl ,(-/..’.(..—!Z:Ci/._.____._...- , a notary | : I , & notary
public in and for said County, in the State aforesaid, DO HEREBY CERTIFY  public in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that —.._ AN CLCpLa) (SO UEOALIIC, that _ o

personally known td me to be the same persen - - whose name
—ea A subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he [,
signed, sealed and delivered the said instrument as — A . free
and voluntary act, for the uses and purposes herein set forth,

Given under my hand and official seal, this _27)44.7/,/2___--___ day of

, ua/’.%/gmwﬂ)u .
Notary Pl

W‘wﬂmmnma‘oomwvommmv
CTTTEER TSR N T
PATRICIA V. BHISON
NOTARY SyRLIG, SIATT OF HLINO0IS
MY COMMISIION DMARES 9-14-04

Commission expires: ...}

LP-L527 © FormAtion Technalogies, Inc, {8/8/60) (800) 937-3799

personally known to me to be the same person ..—..._.........whose name
e . subscribed to the foregoing instrument, appeared before me

this day in person and acknowledged that ______. he ... ..
signed, sealed and delivered the said instrument as SNSRI, 11}
and voluntary act, for the uses and purposes herein set forth.

Given under my hand and official seal, this ——— ... dayof

Notary Public T

Commission expires:
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‘SCHEDULE A

Thestruet address of the Propenty (if applicable) is:

1438! WELLINGTON TERRACE'
‘MUNSTER, IN:

The legal description of the Property is;

LOT 13: IN SOMERSET, IN THE: TOWN OF ‘MUNSTER, AS PER PLAT THEREOF, RECORDED
IN"PLAT BOOK 68. PAGE 12, IN THE OFFICE OF THE RECORDER' OF LAKE: COUNTY,.
INDIANA.

Permanant Tax I..D, Number: 28-540-13
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