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! MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given OpARGH 3L veverrrrorrrrerniniiiiiiine, Cerrer e .

1B2........ The mortgagor lGRLCDRY J. O-'"DONNELL -AND - ‘KATHLEEN' I,v - O 'DONNELL;,; * AS ' OOINT """+
TENNANTS. .. een s ("Borrower™). This Security Instrument is given RIGTONRT, +++ovveeeeeerees
FETERAL. CREDI T UNION ¢ v vttt evenrtntn i isasisiriiiesssrasansunens s cevenn +, whichuis urgmucd and’existing

“under the laws of THE . STATE -OF. INDIANAH-' --------- -‘”“l w h”“ address ig 144 - KENNEDY ' AV
HAMDND,..IN... 46323

Borrower owes, Lender the principal s\m\n(SEVENI‘Y ONE - THOUBAND: }JCH']_\ HUN)RED FIFTY AW AND e
42/100 K XkhxhkFhhshd ... Dollars (US.31;852,42........... . This debt is evidenced by Borrower's note

dated the saime date ast he | ) with the full'debt, if not
paid earlier, due and pa H w‘lmqm is . his Security Instrument
secures to Lender: (a) 1w of the debr evidenced by the Note, with intes newals, extensions. and
modifications; (b) the | 2 N@TQFFI@ix A i stect the security of this
Security Instrument; an e perfarmanct of Borrower s tovenunts and fenes ud Security Instrument and
the Note, For this purpose B ’I\]ﬁgtﬂhyc.wmgﬂﬁ;ig;th@xlgmp-éptlyn@f { ving described'property
located in .. LAKE..... VAN 00000 thé T, akeCountyRecorder' ......... e County, Indiana:

10T 38, THE MEADOWS 18T 2DDITTON IN O O

JAND, AS SIDWN IN PLAT
BOOK 39, PAGE 10, IN LAKIZ UNTY, INDIANA., '

:’l’z.u
LI~
8 = |
- .
IS
hich has the address G 53 . DRA TRTE AU « « v« ceterrnrrretosrermnereamoieeeis AT OIT ANy« # + ¢ ¢ s neesesernannonsunas .
which has the address 9(1__.)3 PRAIRIE-AVE:- -+ ESTPOILEER HIGHIAND i
INUEA0 46328 - vvvererenerneerviiierenans ("Property Address™:

[2ip Code)

TOGETHER WITH all: the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of- record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. Op

K
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UNIFORM COVENANTS, Borcower and Lender covenant and agreee as follows:

L Paymentof Peincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principalofand intereston the debt evidenced by the Noteand any prepaymentand lite charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall pity to
Lender oncthe day monthly payments are due under the Note, und) the Note is paid in full, @ sum C'Funds™) equal to
one-twelfthof: G yearly taxes and assessments which may attain priority over this Security Instruments (b yearly leaschold
payments or ground rents onthe Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender muy estimate the Funds due on the basis of current data and:
reasonable estimates of future escrow ftems,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shaliapply the Funds to pay the escrow items., Lender
may not charge for holding and applying the Funds, analyzing the accouncor verifying che escrow items, unless Lender pitys
Borrower intereston the Funds and applicable law permits Leader to make such a charge. Borrower and Lender may agreein
writing that intereseshall be paid on the Funds, Unless anagreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give o Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds-are pledged as additional security for the sums secured by this Security Instrument,

If theamount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow ftems, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option; either promptly repaid to Borrower or credited to Borrower onimonthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as requiredby Lender.

Upon payment in full of all sums secured by chis Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property. is sold or acquired by Lender, Lender shall'apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Leader at the time of application
as a credit against the sums secured by chis Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs land 2 shall be applied: first, w late charges due under the Note; second, to prepayment charges due under the
Note; third#to amount 1.

AN
4.-Charges; Li b m g dess ; li ¢, Fig ans ateributable to the
Property which may at vir (hds'Setu ;‘;gments &ld, N rents, if any. Borrower
shall pay these obligati K 'iTil r(l;\ paid4 'l' m ower shall paythemon
time directly to the per { .N@r( ermmﬁr r IIALU 3 nounts to be paid under

this paragraph. If Borr mikes these payments directly, Borrgwer shall promptly furnish der receipts evidencing
the payments. This Document is the property of

Borrower shall prom pily discharge nék[ \(:i D hus priogiy over this Sequrity Inscrument unless Borrower: (a)
agrees inwriting to thé payment of o !ﬁ?m!‘( 1 \é-m Qﬁﬁ@ﬂﬁrkﬁﬁéﬂk ceprable to Lender; (b) contests in good
faich the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien orforfe i arc ofthe Property; or () secures from the holder of the len an
agreement satisfactory to Lender subordinating the licatochis Sceurity Instrument. ibeaderdetermines thacany partof the
Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall sacisfy the lien or take one or more of the actions sct forth above within 10 days of the
giving of notice.

5. Hazard: Insurance. Borrower shall keep che improvaments now existing or hereafter crected on the Property
insured against loss by firé, hazards ineluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurag Ui be maintained in the nts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

Allinsurance policicsand renewals shall be ageertbletod énider and shall include a stundardmortgage clause. Lender
shall have the right to hold che'policies and renewalsiflender reqhizss, Borrower shall prompuly pive wo Lenderall receipts
of paid premiums and ral notices. Tn the eventsflosseBesowetshall give prompr notie e insurance carrier and
Lender. Lender may m o of Toss if not made pronmptly=by Borreiver.

Unless Lender rer otherwise agreetn Writing, nsurtyce proceeds shall to restoration or repair
of the Property damag wration or repalosiecanapically feasible and L y is not lessened . 1f the
restoration or repair i Hy feasible or Eeftiéiamedarity would he Je rance proceeds shall be
applied to the sums st Rty | netl o) ss paid to Borrower, If

Borrower abandons the 'l LOPLrLY, O QUCs OUEARSWEEWHTHR DU Gy v HOHCC 1T0m ender taad L insurance Cﬂfri(.‘r has
offered tosectle a claim, then Lender may collect the insurance praceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenes. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasee. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantdy affect Lender's
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frf)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment..




If ‘Lender required mortgage insurance as a condition of m. tking the Joan secored by this Security In-

strumentiBorrower shall pay the premiums required o maintain the insurance in effecc until such time as o requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable liw,

8. lnspcul()n Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall!

giverBorrower natice atsthe dme ofzor prior o an mspumun specifying reasonable cause for the mspuuum

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection.with any
condemnation or other taking of any partof the Property, or for conveyance in liew of condemnation, are hereby assigned and!
shallbe paid to Lender,

ln the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eventofa partial taking of the Property, unless.
Borrowerand Lender otherwise agree in writing, the sums secured by chis Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) thetotal amount of thesums secured immediately before tiking,.
dividediby (b) the fair market value of the Property lmmcdmtcly before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make
anaward or setele a chaim for damages, Borrower fails o rcspond to Lender within:30 d.lys after the date the natice is given,,

‘Lender is authorized to collectand apply the proceeds, at its option, eithier to restoration'or repair of the Property or to the

sums secufed by this Security Instrument, whether or not thes due,
Unless Lender and Borrower otherwise agree in wrmn;j any application of proceeds w principal shall'not extend or
postpone the due date of the monthly mvmcnts referred to in-paragraphs. land 2 or chanpee the amount of such payments.
10, Borrowe ie time fors ipayment or

modifu.monufdmor it H ﬁ isSuc iﬁ ; ni;SL N 1y successor ininterest of
Borrower shall noto s¢ theds ﬁ) m “\’t rBorrov sininterest. Lender shall
not be requited to cor L or payment or otherwise
modify amortization mmcﬁFFIGIA !y N by the original Borrower

or Borrower's succes i cst Any forbearance by Lender in exercising any rn;,hl hall notbe awaiver of or
preclude the exercise ’ has-Idaecument 1s the roperty

I'T. Successors .\55|gnm ifjﬁils Severa txt neys Thcux rats and agreements of this
Security Instrivment shalibind and AL ‘Bﬁﬁqfﬁbrxfd Borrower, subject to the provisions of
paragraph 17. Borrower's.covenants and n;,rccmcm.s shall'be joint and several. Any Borrower who co-signs this Security
Instrument butdoes ot execute the Note: (1) 75 co-sTonTng ehis Scouring Instruscnt onfy o mort page, grantand convey chat
Borrower's interest in the Properey under theder msofahis Scousiy [nstrument; ¢byis not personally obligated to pay the
sums secured by this Scarity Instrument; and (¢) agrees thot Lender und any ocher Borrower may agree to extend, modify,
forbear or make any accommodations with: regard o the cerms of (his Securiey Tostrument orf the Note without that
Borrower's consent.

12. Loan Charges. If the loan sceured by chis Securicy Tastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so char dheinterest orather logncharpes collected or to be collectedin connection
with the loan exceed|the permi vits, then: () any such lo géshall be reduced by the ampunt necessary to reduce
the charge to the permitted limicyand (b) any sumsilready collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thisggiWidiby reducing the principal owed underthe Note or by making a

direct payment to Borcower, If a refund reduces prigelpdicehesccdiieiion will be treated as a parcialprepayment without any
prepayment charge under the Note.

13. Legislatic ffecting Lender's Righ@sifenscuneny Ga€xpiration of applicable la s the effect of rendering
any provision of thel his Security Instrum@ficuncaforceabl@according o its terims A 1t its option, may require
immediate payment il sums secured by this Security Instrument and 1 ' remedies permited by
paragraph 19.If Len bis option, Lendegshatttaketh@sit ps specificd inad agraph of paragraph 17.

4. Notices. birrower providedifusg/inassSecurity Tnsorup :n by delivering it or by
mailing it by first clas rable lrwirequirestiseofanothermethod directed to the Property
Address orany other ) X ;.,1\'cn by first class mail

to Lender's address stated herein orany mhc address Lender desipnates by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nog be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedics permiteed by this Security Instrument without furcher notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 9 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in chis Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had noaceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that che lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON UNBORM COVINANTS Borrower und Lender further covenant and agree as follows:

19. Aceeleration; Remedies, Lender shall give notice 1o l!nrnm vr prior o acceleration following Borrower's
breach of any covenantoragreementin this Security Instrument (but not priorwacceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: ta) the default; (b) the action required to cure the
default; (o) adate; notless than 30 days from the date the noticeis given wo Borrower, by which the default mustbe cured;
and (d) that failure to cure the defavlt on or before the dare specified inthe notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate after acedleration and the right toassertin the foreclosure proceeding the non-
existence of adefault arany other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entited o collect all expenses -incurred in pursuing the remedies provided«=in this paragraph 19;
including, but not limited to, reasonable attorneystfees and costs of title evidence,

20, Lender in Possession, Upon acceleration under-paragraph 19 or abandonment of the Praperty, Lender (by
judicially appointed receiver) shall be entitled to enter upon, tike possession of and manage the Property and o collect the
rens af the Property including thase paso due, Any-rents collected by Lender ar the receiver shall be applied fiese o payment
of the casts of managementof the Property and collection of rents, including, but not limited to, receiver’s fees, preminms on
receiver’s boads and reasonable attarneys’ fees, and then o che sums securediby this Security Instrument.

21, :Release. Upon payment of all sums secured by this Security Tnstrument, -Lender shall release this Security
Inscrament wichout charge to Borrower.

2. Waiver of Valuation and: Appraisement. Borrower waives alliright of valuationand-appraisement,

23, Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridercs) were a part of this Security
Instrument. [ Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider (3 2. Family Rider

[ Graduated: = N

O Other(s) |s Document iS

BY SIGNING BE T F 1 Ta Veg his Security Instrument
and'in-any rider(s) cxc NQ o mF iC AL' ,

This Document is, t}%

verveeees (Sealy

—Borrower
the Lake Coun®=R Q@vu .

X.... 9“ (Seal)
¥ —Barrower

[Space Below This Line For Acknow gment]

STATE OF INDIANA, LAKE coo i e e e County
On this 31 iy of MARCH 19 9..., before me, the undersigned, a
Notary Public in and for said County, personally .lppcdrudcpmny T O DONI\I}:.LL THIERFN ¢+ v veveereree
L.O'IONNELL...... e e s B RSk nowledged the execution v' e foregoing instrument.

WITNESS my Iy nd official seal.

My Commission expire N (7)6?2/‘4‘/(4(4(/£ 5> S

/..,‘,n...l./(’ v

R TR I A S I U

Resident of (%&/‘?&/ veereieienenne.n County, Indiana

Satarresesnaean

e [

{name)

EES sThis instrument was prepared by: GARGL) - RUGTOH: ++¢vv+rrverrrrrerrstarestietii

. Pttt mans | n e cmemmt e e ke e e At b - s - . o oo — s ebar
- - TUNGRUUI .




