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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given o8RRI 00 v v e .
1B2....... The mortgagor iIDOUGLAS .R.. SMITH AND KARYN G, GIITH, -AS: JOINT TENNANEG e+ v vv e
....................................... . C'Borrower™), This Security Instrament is given [REGIO
PEDDRAL CREDIT.UNMION . vvcvvriinininsiaiie e e , which is organized and existing
under the Lows of THE , STATE .OF. TXDIANA. v covrrr-. andwhose address iy 344 - kENNE p
' DY AVENUE, **" "
HAMMOND . IN.. 46323 ...ttt e CTender).
Borrower owes Lender the principal sum ()fFIF'I'Y IINE” 'I‘HOUS]\ND 'IW) HUNDRED- THIRDY: -NINE- AND:+++ -+
94 /100K, Kk ok sk kv i e ’ 5.59,239 wed by Borrower's note
dated che same date as 4 (" Note'), which-proyidas (or im with the full debt, if not
spaid earlier, due and p :’m umen lS . his Security Instrument

secures o Lender: (a) Vit :newals, extensions and!
modifications; (b) the i i i ! g otect the security of this

Security Instrument; a rformance ()f B()rrm\ er's u)\h ants .md agreements uode Security Instrument and:

the Note, For this purpose :I: A8 qgm%&tx;ls;‘t &pﬂt@n@nﬁy:mf following described property

tocated in . LAKE... 7. 40 the Lake County Recorder! o County, Indiana:
LTO 6, PARK MANDR 2D A ON 1 [t DN IN 8)
. L WARN. C LA LTy A ~dad OI{ P o 04 ! "
LAKE COUNTY, INDIZNA, + FAGE AL TN e,
.:f;‘ PO
Sx)
:-‘)':_ f"s )
@
which has the address 321, W, . 44T, PLACEM'['S'Géé{] .......................... GRIFFITH " i "7 .
Indiana 46319 v ("Property Address™):

[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions sh.l” also be cuvered by this Security Instrument. All of the foregoing is
referred toin this Security lustrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.-Payment of Principal and Laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ofand intereston the debtevidenced by the Note and any prepayment and late charges due under the Note.

2:Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid inctull, o sume CFunds”y equal o
one-twelfth of: G yearly texes andassessments which may attain priority over this Security Instrusment; (b) yearly leasehald
payments or ground rents onthe Property, if uny; (o) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premivms, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonible estimates of futare escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
stateagency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items:Lender
may not charge for holding and applying the Funds, analy zing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made ar applicable law requises interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give o Borrower, without
charge, anannualaccounting of the Funds showing eredits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums seeured by this Seeurity lnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount requiredito pay the escrow items when-due, the excess shall be, at
Borrower's option, cither-promptly repaid to Borrower or credited 1o Borrower on monthly. payments of-Funds. If the
amount of the Funds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender, If under paragraph 19 the Property is soldor acquired by Lender, Lender shall apply, no later than:
immediately prior to the sale of the Property or itsacquisition by Lender, any Funds held by Lender at the time of application:
as a credit against the sums secured by this Security Instrument.

3. Application of:Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Fand 2 shall be applied: firse, to late charges due under the Note; second, to prepayment charges due under the

Note; third,; to amoun it 1 w.

{. Charges;.Li all taxes, assessments, clwe { ans attributable to the
Praperty which may at ¢ .Etﬂﬂ“mentllSla N rents, ifany. Borrower
shall pay these obligati stner provided in paragraph 2. or if not paidin ( ower shall pay themon
timedirectly to the per p rag e ) )I(‘r}i IA,IH’. pl nounts to be paid under
this-paragraph. If Borr wkes ehiése payménts direcily, Borrower shall prompely fu /s der receipts evidencing
the payments, This Document is the rope of

Borrower shall prompdy discharge gny lien which has prigeith overtthjs St.”urity Instrument unless Borrower: (a)
agrees in writing to the pupent of (| 1iia G A QABIAISANE CARE A Ecprable (o] cnder: (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement pf the lien'or forferrnre ofany part of the Property; or (Y seeures from che holder of the lien an
agreement satisfactory to Lender subordimating che lien to chis Sccurity Instrument. L Lenderdetermines that any part of che
Property is-subject to o lien which may attain priority over thig Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower sha!tsatisfy the lien or take onc or more of the accionsset foeth above within 10 days of the
giving of notice,

5. Hazard Insyrance. Bosrowes shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards ineluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insura Lrbe maintined in th s and for the periods that Lender requires, The
insurance carrier providing the insurance shall bechosen by Borrower subjeceto Lender's appraval which shall not be
unreasonably withheld

Allinsurance pulicics and renewals shall be accepriblstislenticr and shall include a standardmoretgage clause. Lender
shall have the right to hold thepolicies and renewalsididender regiiares, Borrower shall prompelypive to Lender all receipts
of paid premiums and val notices. In the eveapefllossEBerrowt®ehall give prompt notig e insurance carrier and
Lender. Lender may m uf of foss if not madéipromptly-by Barrower.

Unless Lender ver otherwise agree i writingyinsurance proceeds shalll to restoration or repair
of the Property damay tortion or repiaisictonamueally’ feasible and | ¢ y is not lessened. If the
restoration or repair i Wy feasible or Kaader S \setittity would be e rance proceeds shall be
applied to the sums s ity TASTPUMCH G whether or ot hen ss paid to Borrower, If
Borrower abandons th Yt g ¢ insurance carrier has

i P Bl — T L
offered to settlea cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of che monthly payments referred to in paragraphs Tand 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform dhe covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantdy affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions muay include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. _ .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




A i 3 Ly '.sum.._--v‘

Il Lender required mortgage insurance as a condition of muaking the loan sccured by this Sceurity In-
strument;Borrower shall pay the premiums required to maintain the insurance ineffectuntil such time as a requirement for
the Insurance terminates ingecordance with Borrower's and Lender's written agreement or applicable Law.

. 8. Inspection. Lender or its agent may make reasonable entries uponsand inspections of the Property, Lender shall
give Borrower notice at the time of or prior w0 an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking uf any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a ol tking of the Property, the proceeds shallibe applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower: In the event of a partial tking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by chis Sccurity Inscrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid o Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers to make
anaward or sede a claimy for damages, Borrower fails to respond o Leader within 30 days after the date the notice is given,
Lender is authorized to collece and apply the proceeds, at its option, cither w restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly mavments.referred toin parapranhs foand 2 or chanee the amaount ()(suchp;\)'lm-x1(s.

10. Borrower 1 ¢ time for payment or

modification of amorti Qh’q e ﬁ; A K y suceessor in interest of
Borrower shall not ope wthe lrSrley m nt#ﬁ’m. ¥ ininterest, Lender shall
not be required to com Ul 8 SNl PSS SU GO SEY e DEC Ot O u\t:‘ 3 i payment orotherwise
modify amortization o NﬁmthtmlxmlA A ! demiy sy theoriginal Borrower
or Borrower's successe st, Any forbearance by Lepder jn exercising any right o ull not he a waiver of or

preclude the exercise of ap ;F(lllSc ecument 1s the property of

L1, Successors o1 ‘SSiH“Sq:(H dﬂmé“@‘?\ﬁ‘ﬂ’ﬁ»mgﬁi,&wlhum nes and agreements of this
Security Instrument shallbind and bénefir the stuccessors and signs(g .endcr

n and Borrowerysobject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joine and several. Any Borrower who co-signs this Security

Instrument buc does not execute thic Nowe: (a) | ingthis'S ity [nstrun [yramortpage, grantand convey that
Borrower's interest in the Properggminder thewenmspotehis Scousiglnstrument; ghymisnot personilly obligated to pay the
sums secured by this Sceupity Instrument; and (¢) aprees that Lender and any other Borrower may agree to extend, madify,
forbear or make any jaccommudaconsiwith regard [to the rerms of this Seal I ment or | the Note without that

Borrower's consent,

12. Loan Charges. If the loan sccured by this Security Instriment is subjeet to a law which sees maximum loan
charges, and chae law iy figally iocecpreedisa chat chotaterest or other loga charges collected or to be collected in connection
with the loan exceed dhe permibic ies, thens Go any such loa geshall be reduced by theiimount necessary to reduce
the charge to the permicted imitg and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower, Leader may choose to make thisegfoadhidieducing the principal owed under the Note ur by making a

direct payment to Borrn If a refund reduces prigpaecthertdddcon will be treatedas a partialprepayment without any
prepayment charge under Note.

13. Legislatior seing Lender's RightsiZen emiest | os e piration of applicable k s the effect of rendering
any provision of the N i Security InstrumeRtiinciforceublaiicen rding to its terms/| tits aption, may require
immediate payment i ! 15 secured bytliis Sechnity Anseument and may/ remedies permitted by
paragraph 19.1f Lendc is option, LendcOsmhhgiRetiese e ps specificd in agraphof paragraph 17,

14. Notices. A ¥ r provided Paadaninis Secrity Instrun 0 by delivering it or by
mailing it by firse cluss b { [ i d directed to the Property

Address or any other addiess Borrower GUSTZIIHES DY oTCC to Rendetr 7y 1o Lce (0 LCiadi s ot }.',i\'t'll h)' first class muail
to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any notice pravided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflice shall notaffect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all ar any part of the Property or any
interestinitis sold or transferred (or if a beneficial incerest in Borrower is sold or transferred and Borrower is nota nacural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Law as of the date of this Security Tnstrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the natice is delivered or mailed within which Borrower muse pay all sums sceured by this
Security Instrument. I Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further nutice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: () 5 days (or such other period as
applicable law muay specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry.of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: G
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceeleration ocearred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and () takes such acdon as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument
and the obligations sccared hereby shall remain fully effective as if no acceleration had accurred. However, this right to
reinstate shall notapply in the case of acceleration under paragraphs 13 or 17




NON-UNIFORM COVINANTS Borrawer and Lender further covenant andiagree as follows;

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantoragreement in this Security Instrument thut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shafl specify: G the default; (b)) theaction required 1o cure the
default; () adateynotless chan 30 days from the date the notice is given o Borrower, by which the default must be cured;
and (d) thad failure to cure the defaulcon or before the date specified in the notice may result inacceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerationand the right toassertin the foreclosure proceeding the non-
existence of a defaulc orany other defense of Borrower toaceeleration and forectosureIf the defaultis not cured on or
hefore the date specified in the notice, Lenderat its option may require immediate paymentin full of alb sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled o collece all expenses incurredsin pursuing the remedies provided in this paragraph 19,
including, but not limited 'to, reasonable attorneys™fees and costs of tide evidence,

20, Lender in Possession. Uponaaceeleration under paragraph 19 or abandonment of the Property, Leader (by
judicially appainted receiver) shall be entitled to enter upon, take possession ofand manage the Property and o collect the
rents of the Property including those past due. Any.rents collected by Lender or the receiver shall he applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s boads and reasonable attarneys' fees, and thento the sums secured by this Security Instrument,

21, Release, Upon payment of all sums seeured by this Sccurity Inscrument, Lender shall release this Security
Instrumene without charge to Borrower,

22, Waiver of Valuation andrAppraisement. Borrower waives all right ol valuation and appraisement.

23, Riders to this Security Instrument, Il one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants andiagreements of cach such rider shall be incorporated into and shall amendand:
supplement the covenants and agreements of this Sccurity Instrument as ifsthe rideres) were d pare of this Sccurity
Instrument, [ Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider O 21 Family Rider
O Graduated P t Rid ‘B-phimmed-UnitBevetopment Rider

LI Otheres) |s -
Documentis
BY SIGNINGBE vCragcepts and agrees to the terms and covenanrs this Security Instrument
and in any ridercs) exceured) by 20r DN BOAIIIELC TA L

This Document isxl:hc.@am .

NN 1 B

— Borrower
the Lake County’
X, jzz (Seal)
o ~—Borrower
[Space Below This Line For Acknow!edgmen
STATE OFINDIANA, DAKE oo e e County
On this .. 9t N (APRIT [ I‘)..9..2..b( re me, the undersigned, a

Notary Public in and for said County, personally appeired it

DOUGLAS . R, . SMITEH AND. KARYN .G. . SUITH %y . ddéiek nowledged the execution of the foregoing instrument.

WITNESS my h: ud official seal.
Cz*w«:} ’
My Commission expir g G, e SECEh o Sy M
S 2 ledarcen.
! Resident of L\ Ccrk-Q— County, Indinna

This%hstfumcnr\\'nsprcpnrcd DY CARCOy s RUSTEH: + v v v vernerentenanstaraeiaertteetaiensersiseinntmroinneens
o {name)




