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THIS MORTGAC am!i-t)) is given'on gﬁﬁlﬁ) h 13

AND JEANNE BC MQERQEEICIAL'

. The mortgagor is

KGA C sl n ]J 7
ThlS Document is the properqy of STOAQR RAL e,
i “Borrower™). This Seciirity lnstmmeﬁhﬁgme COllnty Recordef" tatarl g G st
LAKE' MORTGAGE COMPANY, INC. l;;ﬂ"”u' (i1 e ek

OTEICIAL PEQST STAMP
‘Approved by Inlasgibis Tes Oiwctsn

whichiis organized and existing bader (he laws of THE STATE OF INDIANZ

, and whose
address.is 4000 WE > LINCOLN HIGHWAY

‘MERRI LLVILLE -NDTANA 6410 : Lender"), Borrower 0wes Lender the principal sum of:

E NINETY SEVEN THOUsAND . 2 = '

; AND: OQ/lOO Dollars (U.S. 97,000:00 ),
This debt issevidenced by Borrower’s note dated thausitesinlate as this Security Instrument ("Note"), which provxdes for
monthly payments, witfithe full'debt, if not paid eariien, Waeand Fiableson  MAY 1, 2022 »

This Security Instrument sec s to Lender: (a) the sepAyment of ¢ deht evidenced by the Noi<, with interest, andiall reheWuls,
extensions and modific of the Note; (b) thetpaynient of nlletlier sums,, with intere mnced under’ paragraph 7 to:
protect the security of wity Tnstrument; zmd (c) the -peclofmance of Borrover's s and agreements under -this.
Sceurity Instrument anc For this purposeZBOrrawen deesihioreby mortgige, | nvey to-Lender the tollowm"
deseribed property loca ; - H_Counly, Indiana:
PART' OF THE N JUARTER! OFHPHESNORTHEAST F SECTION 14,
TOWNSHIP 34 N i MERIDIAN IN

LAKE: COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE' NORTH LINE OF SAID NORTHEAST QUARTER OF
THE NORTHEAST QUARTER, WHICH POINT IS 500.0 FEET WEST OF THE NORTHEAST
! CORNER OF SAID SECTION 14; THENCE SOUTH 217.8 FEET; THENCE WEST 100.0
FEET; THENCE' NORTH' 217.8 FEET TO THE NORTH LINE OF SAID NORTHEAST
QUARTER OF THE NORTHEAST QUARTER; THENCE EAST 100.0 FEET TO THE
POINT OF BEGINNING, IN LAKE COUNTY, INDIANA.

which has the address of 6601 WEST 117TH AVENUVE ; CROWN POINT' [Street, City), ’
hdian 46307 " A "y
Thdiana (Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurteninces, and
fixtures now or hereafter a part-of theaproperty., All: replacements:and additions shall alsozbe-covered=hy this Security
Instrument, All of the foregoing is referred to in'this Security Instrument as the “Property, "

BORROWER COVENANTS that Borrower. is lawfully seised of the estate hereby conveyediandthas the right to mortgage,
grant and convey .the Property. and that: the Property is unencumbered, except for.encumbrances of record, Barrower warrants
-and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of -Principal and Interest;sPrepayment and: Late Charges. Borrower shall promptly pay when due the
principal of and interest onithe debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for-Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,-Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments.
or ground rents on the Property, if any;: (¢) yearly hazard or property insurance premiums; (d) yearly flood:insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable'by. Borrower to: Lender, in sccordunce with:
the provisions of paragraph' 8, in'lieu of the payment of mortgage insurance premiums, These items are called "Escrow lems,”
Lender may, at any time, collect and hold” Funds in an amount not to exceed the maximum amount w lender tor u federally
related mortgage loan ma) ' Jement Procedures Act of!

4 ¢
1974 as amended from tin @bx mnt‘iﬁ N r that applies to the Funds
sets & lesser amount. I s ¥ any-tin .Cl) : S N % exceed the lesser amount,
Lender may. estimate the ¢ NQTCQ\FFT@‘IKEW bl of expenditures of future
Escrow lteis or otherwise rdang ] 1#ab o

ThesFunds shall be A pﬁt#ﬁrbﬁ}m%mmﬁstﬁ: l(iﬂxﬁﬁ' : Shi 0 instrumentality, -or entity
(including Lender, if Lenderis such an institution) or in any Fi erd ﬁ me Loan Bank. Lender shull apply the Funds to pay the
Escrow Items. Lender may nol<€harge Bﬂl@fLﬂlﬂﬂl@@W"{)ﬁlB@dﬂf’d&rhnnuulIy analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Taw permits Lender to make such
a charge. However, Lender may require Boprower to piy @ one-time charge for an independent real estate tax reporling service
used by- Lender in-connectionswith this loan, uniess-applicable-law. provides othenwise. Unless ansagreement is- made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in. ing, however, that interest shall be paidion the Funds., Lender shallgive to Borrower,
without charge;. an annual counting of,the Funds, showing credits and debits to thesFunds and the purpose for which each
debit to the Funds was made. The Funds are pledged x5 additional security for all suris secured by this Séctxrity Instrument.

If the Funds held by Lender e 1 thefamounts permitted o be | by applicable law, Lender shall‘i account to Borrower
for the excess Funds in accordance Withutfe requirements of applicablelaw, If the;amount of the Funds held by Lender at any
time is not sufficient'to pay the Escrow ltems when due, Landéfiney so notify Borrower in writing, and, in such case Borrower
shall’ pay to Lender the amount necessary to make up it tefitiedgyscBorrower shallimake up deficiency in no more than:
twelve monthly payments, at Lender's sole diseretion,

Upon payment in fi all sums secured by ARiEiSceurity Instaiment, Lender shull ps y-refund to Borrower any:
Funds held by Lender. If, ragraph 21, Lendcaiskal woguire of 8eil the Property, Lei or 1o the acquisition or sale
of the Property, shall app Is held by Lendevathihestimerofsiiesuisition or sale gainst the sums secured by
this'Security Instrument,

3. Application of P; nplicable Taw provides otherwise all p y Lender under paragraphs
1 and 2 shall be-applied: first, to ar tent char payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments,. charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid-in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

-writing to’the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends. against enforcement of the lien-in, legal proceedings which in the Lender’s opinion operate to- prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to-
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority. over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or

more ()f the ilcli()nb‘ Sct forth abOVe Within 10 dd YS Of (he &iving Of n()liC(,.
A
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5. Hazard: or-Property lmura’ Borrower shall keep the improvements x’.xnslmg, or hereafler erected on.the
veTuge

Proputy insuredragainst loss by fire, Mzards included: within the term "extended co andiany other-hazards, including
Noads’or flooding, for'which Lender requxru. insurance, This insurance shall be maintained’ in: the amounts and! for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's: approval:
which shall not ‘be unreasonably withheld. If Borrower-fails to-maintain coverage deseribed above, Lender.-may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies andirenewals shiall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to-the insurance carrier and Lender,
Cender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘be applied to restoration: or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not Jessened: If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
seeured by this Securily Instrument, whether or not then due, with-any excess paid to Borrower, |1t Borrower abandons the
Property, or does not answer within 30 days.a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender-may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propuly or to: piy. sums.
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless#Lender and ‘Borrower otherwise agree in writing, any applieation of procesds to nrincipal shall not extend or

postpone the due date of K fer puragraphs L and maunt of the payments, 1t
undur paragraph 21 the P DM“m@nt @y i nd proceeds resulting: frome
dumage to:the Property p wiisition shall pass to Lender to the extent of the hy.this Security Instrument
immediately prior to'the a ) N pE Ilq’IA

6. Occupancey, Prest 1, Muintenante and Protéction of the'Propér OFRO W Cr Apphunlum, “easeholds,
Borrower shall occupy, e I huse 3 Greperp esBorisvebsep e mpxert:yceof days after the execution of

this Security Instrument: and 411 conti ﬁ:; 10 orrowc gcipal residence for at least one year after
the date of occupancy,. unless Lender oﬁh‘&og‘ﬁgﬁé Q/}}(i]ﬁ qli.d‘ll not  be unrcagonably withheld, or unluss
extenuatingicircumstances cxist which are beyond Borrower's. control, Borrowu shallznot destroy, dumage: or impair the
Property, allow. the Property 1o det te, or ite on Property. “shalli be in. default it any forfeiture
action or proceeding, whether eivil of ériminal, is begin'that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity | trument or Lender's sccurity interest. Borrower may.
cure such a defiult and reinstate, asyprovided in paragraph:18,-by causing the acti progeeding (0 be dismissed with a ruling
that,-in Lender's good*fuith determination, . precludes forfeiture of, the Borrower's interestiin the Property or.other material
impairment: of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default:if
Borrower, during the loan applicalic cess, ‘gave materially fals 1aceurate information or statements to-Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
o, representations concerning Borrower's occupancy of"t“.e‘l’rﬂpﬂrty as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall'c wly with all¥the provistenssotitlielease. If Borrower acquires f¢e title to.the ‘Property, .the

1)

leasehold and the fee title i not"merge unless Lenderggrees to the'nigsger in writing,

7. Protection of Le: Rights in the Propestys If Borrawer fails to perform the coye nd agreements contained in.
this Security Instrument, 15 o legal proceedingithat fiay-sigaificantly affect Tend in the Property -(such us a
proceeding in bankruptcy r. condemnationDeerfeilhrSaOMts enforce Juwvs o ), then Lender may do and
pay for whatever is neces { 1luc of (hc Pmr xlv dnd Lender erty. Lender’s actions may
include paying any sums >n WHICHT] Flority o this” Secu ppearing in- court, -paying

reasonable a!lorncys‘ fees and enles ing on lae Propertyto-mase repaiiscArtiolga Lender may lake action under this paragmph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.interest from the
date of disbursenient at the Note rate and shall be payable, with interest, upon notice from' Lender-to Borrower requesting
pavment, .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required: to maintain the mortgage insurance in effect. If,. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ene-twelfth of the yearly mortgage insurance premium being paid by Borrower. when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss- reserve in lieu -of mortgage insurance. Loss reserve
DPS 1272

7 Form 3015 9/9
@)-GR(IN) 8101) Pege 3 of 6 Invial




;
{

055794
payments may no'longer be required, at the option ot Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again beeomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written-agreement between Borrower and Lender or applicable law.

9; Inspection. Lender or its abcnt may mike reasonable entries upon and inspections of: the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection,

10;. Conidemmnation.: The proceeds. of any award or claim for dumages, direct or consequential, in connection with. any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied‘to the sums secured by this Sceurity Instrument,
whether or not then due, with any_excess paidito Borrower, In the event of a.partial taking of the Property in which: the fuir
muarket value of the Property immediately before the taking is equul to or greater than the amount of’ the sums secured by (his
Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree inwriting, the sums secured by
this Security=Instrument shall be reducedibysthe amount of-the proceeds multiplied by the following friction: (a) the totul
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pmpcxly immedintely
before the taking. Any-balance shall' be paid to Borrower. In the event of.a partin! taking of the Property-in whichthe fair
market value of the Property lmmodxately before the taking is less than the amount of the sums secured immediately beforeithe
taking,. unless Borrower and Lender otherwise ppree-inwriting-or-unless-applicable Inw othenwise provides, the proceeds shall!
be applied to the sums sec

If the:Property is at i Dﬂeummtlcls 3 demnor offers:to- make an

award: or-settle arclaim | Borrower fails to respond: to Lender within 30 d date the notice is given,

oo b s Seemtir 8 'Q‘ Wl A atifn or e Property or to the sums
i [ 21 m‘ﬁ%cn llL,FFIOIA °

secured by this Security.]

Unless Lender andr BorrOw OGP Bileniisagissineyiting thew > cipul shall not extend”or
postpone the due date of the'monthly payments referred tg in paragray an r ch oee lhu armobat of such payments,

11. Borrower Not Rclcased; For fﬁﬂt ﬁﬁlm ﬂ?%éfﬁrn of the time for payment or moditication
ot'unlortx__zutlon of the sums secured by this- Sec,unty Instrument gmnled by Lender to any SUCCEssOr interest of Borrower shall
not operate to release the liability of the original & r-Borro ; successe inferest, Lender shall not be requiredito-
commence proceedings apainst any suceessor invinteres orrefuse (oextend time for payment or otherwise modify amortizition
of.the sums secured by thisi Security*Instrument by-reason of any demand made by the original! Borrower. or~Borrower's:
successors in interest. Any forbearance by Lender in eXercising any-right or rem not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors;and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of this
Secunty Instririént shall bind an the successors and wssighs of Lender and' Borrower, subject?to the provisions of
paragraph 17, Borrower's covenants and agreements shalltbe-jointsand severalo-Any Borrower who co-signs. this Security
Instrument ‘but does not execute the Note: (a) is co-signingitBisiSecurity Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of dilsiSeehsitysInstrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (¢) agrees thaiender and ahy“gther Borrower may auree o extend, modify, forbear or
make any accommodatior h.regard to the terms ofTHiS| Sectifity [Msiment or the Note witl t Borrower's consent.

13. Loan: Charges. an sccured by this Se€ari w=Iistram3ntts subject to a law s maximum loan charges,

‘and that law is finally in ~that the interestioriether loan-charges collected or ediin connection with the

loan exceed the permitte fa) any such lodayehireesshallthe reduced by th ssary. to reduce the charge

to'the permitted limit; ar tready, collected tranfiBorrower which ex limits will be refunded to

Borrower. Lender -may « ' te or by-making: a_ direct

payment: to Borrower. 1f a: refundireduces principal, the reduction will he treated-as aspartial: prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided:for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed'to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall:be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and: the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0P 1273
Form 3015
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17, Transfer of the Property ()r?ncﬁciul Interest.in Borrower, 1f all or zm, of the Property or any interest in il
l‘

is sold or transferredi (or if a beneficial Mierest in Borrower is sold or transferred and ' 13 0Ptower is.not a.natural person) without
Lender’s prior written-consent, Lender-may, at its option, require immediate -payment in: full of-alltsums: secured by this
Sc’éQrity Instrument, However, this option shall'not be exercised by Lender if exercise is prohibited by federal law as of the date
8fthis Security Instrument, '

If' Lender exercises this option, Lender shall'give Borrower notice of aceeleration, The notice shall provide w period of not
less than 30" dnys from: the date the notice is delivered or mailed withinowhich Borrower must pay. all sums sceured by this
Sceurity Instrumenti If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall =have the right to have

“enforcement of this Security Instrument: discontinued ut any time prior to the earlier of: (1) § duys -(or such other period as
applicable law. may specify for. reinstatement). before sale of the Property pursuant:to any power of sale contained inuthis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security. Instrument,
including, ‘but not limited to, reasonable attorneys® fees; and: (d) takes such action as Lender may reasonably require to: assure
that thelien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this SCCUI'“)’ [ns[nlmcm shall: continne unchanged, Upon  reinstatament by Borrower, this Q“Clll‘ily Instrument and the
obligations secured hereb y 1cceler; this right o reinstate shall

not apply in the case of ac Bﬂ(:umentis

19. Sale of.Note;, Loan:Servicer. The Note or a partinlsinterestey together with this. Security

Instrument) may be sold « £ N@mr@aFFJ(@A Joknay change in the entity (khown
as-the "Loan Servicer™) t} ccts monthly payiments due under the Nofe and this Security | ient, There also may be one
or more changes of the Loan S¢ ’Ehigemmmﬂthig\‘phdflﬂpo' erllg\ygc()f Loan Servicer, Borrower will be
given written notice of the ehange in accgrdange with paragraph 14 abgve and aj licgble Taw. ice will stite the name und
address of the new Loan{Servicer and Qﬁf@\kg\ g}m %‘88&'&?&1; The notice | will' also.contain any other
information required by applicable law. :

20, Hazardous Substances, B ver-st S Or p the prese disposal, storage, or:release of any
Huzardous:Substances;yon or in the/Property. Borrower shall:notedo, nor allow anyope else to do, anything:affecting: the
Property._that is in violation of any Environmental I.aw. The preceding two sentences shull not apply to the presence, use, or
storage ‘on the Property of small quantitics of Hazardous Substances that are ger y reeognized to be appropriate to normal
residential uses and to maintenance of the Property.

‘Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other. action’ by any
governmental or regulatory agency c vate party involving the | ly and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any government:! or regulatory authority, that
any removal or other remediation of any Hazardous Substanes ultgéting the Property is necessary, Borrower shall promptly take

ull necessary remedial actions in accordance with Enviséniuental Eagye

As used in this paragraph 207 "Hazardous Substhpess®™ are those Substances defined s 1oxic or hazardous substances by
Environmental :Law and Nowing substances: Sgasoline, [Kerossne; other flammable o petroleum products, toxic
pesticides and herbicides, vlvents, materialsceontainingsasbestos;or formaldehydy, active materials, As used in
this paragraph 20, "Envi w" means fedecallapsand8lalys of the jurisdic he Property.is: located that
relite to health;, safety or ¥ tion.

NON-UNIFORM C ILender furll

21, ACCCICI‘&!(i()lI;iI\culcuu:a. Lender shntigive notice to Borrower prior (0 aceeleration uul()willg Borrower's hreach,
of any covenant: or agreement in. this: Security*Instrument (but-not prior to acceleration. under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to.cure the defuulf;
(¢) a date, not less than 30 -days from the date the notice is given to Borrower, by which the default must he cured; and:
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of:the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right-to reinstate after acceleration and the right to assert in the foreclosure proceeding. the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on:
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in.full of all sums
secured by this Security Instrument: without further demand and may foreclose this-Sccurity-Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, DP§-1274
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24.-Riders to'this Security Instrument. lt one or more riders are executcd by Borrower and’recorded together with this

__[ Security Instrument, the ¢
the covenants and agreeme
[Check applicable box(es)

rAdlusluble Rate |
Graduated Payme

E__—] Balloon Rider

[_1iv.A. Rider

BY SIGNING BELC
inany rider(s) executed by
Witnesses:

Social Security Number
STATE OF INDIANA,

Onthis 20TH:

’
-6R{l o1
. @D ERIN) w0

]

shall amend and supplement _

ﬂﬂeﬁﬁi{iédﬂ%\ig A ' Instrument,
4 N (%E QFEI! QJAJA' i \l‘%gi::;t Rider

Home Rider
This D¢ %?1?% i [spemy]b"ﬂi‘operty éf
the Lake County Recorder!

y Borrower accepts and «grees to'the terms andicovenants contained in this Security Instrument and
orrower and recorded with'it,

| ‘<,,< ;b\ o 'Cx >0U~A3Q*‘ (Seal)
%L’/’//ﬂ/,.,/ 7

RT A. POLLITT -Borrower

Socigl Security Number (— > :
N »’-u/% . (Seal)

"fvl\e- E. POLLITT

- -Borrowér
:ﬂ: Social becunty Numbe
(Sedl) : __ ) (Seal)
Borm»{ i “'_’-"‘, -Borrower
LAKE County ss:
day of APRIL , 1992 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
ROBERT A. POLLITT AND JEANNE POLLITT, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. U /
4 )<
My Comimission Expires: 10-17-94 ( k//17(/({( (Q / 772
County of Residence:Lake N\mm/f’ubhc Linda S. ood
{
’ This instrument was prepared by: SUSAN M. BRISTOW ra “é -)‘ DPE 1275
j -‘:‘p‘:}a‘.‘ . -l ;' \R
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ODJUSTABLE RATE RIDER 055794

’ (1 Year Treasury Index-Rate Caps-Fixed Rate Conversion: Optlon)

o+  THIS'ADJUSTABLE RATE RIDER.Is mado.this 20TH  day of APRIL. , 1992 , andiis
Incorporated lntound&shall be deemed to amend:and supplement the Mortgage, Doed of Trustior Socurlty Deed (the

“Security Instrument”) of the same date’ ‘given by tho undersigned (the “Borrower”) to socure Borrower's Adjustable Rate
Note (the "Note’) to
LAKE :MORTGAGE! COMPANY;, INC.

(the "Londer") of the same.date and'covering the property described in the Securlty Instrument and located at:

6601 WEST 117TH: AVENUE, CROWN' POINT, INDIANA 46307

(Property Audress)

THE ‘NOTE« CONTAINS PROVISIONS ALLOWING FORFCHANGES#IN: THE#INTEREST RATE-AND: THE:MONTHLY
PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST:RATE CAN'CHANGE' AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO' CONTAINS THE OPTION
TO CONVEHT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to:the covenants:and agreeinents made in the Security Instrument, Borrower and
Lendar further covenant and agree as follows:

A ADJUSTABLE INTEREST'RATE-AND MONTHLY PAYMENT CHANGES
The Note provldes for_an'initial interest rate of 6.7500 %. Tho Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY-PAYMENT: CHANGES

(A} Change Dates

The adjustable intere 2angaon the flrst day of A ,19 93 ,andon
that day: every 12th mot wmni'gblﬂn 5 inge is called’a “Change
Date “

81 The Index NOT OFFICIAL!

Beginning with the fi ange Date,.my adjustable interest rate will be based on an [n he "Index"‘is the weekly

average:yield on"United Stars Hdksisy ERantuesneinteasdh eoprapontny afi o, o5 made available by the

‘Fd'qé’Fal Reserve Board., Thé most recemgeLeﬂgé (’f&“fi’ﬁﬁpméﬁfﬁé’f"s before h ‘hanga Dato is called the

“Current Index.”
18 the Index is no lonper available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notic is ch

{C) Calculation of Change

Bafore each Change D , the Note far will calculate my new interest rate ng' TWO AND
THREE FOURTHS percentage points { + 7500%) to tt Current Index. The Note Holder will then
roundithe result of this:addition to'the nearest one-cighth of one percentage point (0 125%) Subject to the'limits stated
in Sectaon 4(0) below, this rounded nt will be my new interes 1 until the naxt Change D:

The Note Holder will than determine the amount of the monthly payment that would be sufficient to repay the unpaid
principalithat | am expec to owe at the Change Datedia izl rbtize Maturity Date at my new interest rate in substantially

equal payments. The result of this calculation . will bestieifiew amoGrtiof my monthly paymer

(D) Limits on Inter e Changes
The interest rate I am ta pay at the first:Changesbatewill'nst be greater thar + 7500 % orless than
4.75( ‘qafter, my adjustabiéintciest rate will nev 8 decreased on any single
Change Date by more tha Heicantage pointis) 00 %) from tha rate'of
interest | have been payi 8 | Intere v than 12.7500 g,

which is called the “Maximum Rate*

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes
Tha Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST: RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to'a
fixed interest rate, as follows:

5. FIXED INTEREST-RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am-in default or this Section §(A) will not permit me to do so.
The "Co;;version Option* is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~SIngle Family—1 Year Treasury Index~Fannis Mae Uniform Instrument,Form3118,1/89
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If I want to exercise the: Conversion Option, | must first meat certain conditions. Those conditions are that:
give the Note Holder notice:that | want to do so; (il on'the Conversion Date, | must not bein’ default-under the Note or
the’ Securlty instrument; {ili}' by a date specified by the Note Holder, | must pay the Note Holder azconversion fee of U.S.,

$ 250.00 ; and (iv) | must sign and give the Note Holder any documents the Note Holdeér requires to:
effect:the conversion,

(i) | must

(B). ‘Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Fedoral National Mortgage Assoclation’s required:net yield as of adate:
and time of day specified by the Note Holder for () if the orlginal term of this Note Is greater than 15 years, 30-year fixed:
rate mortgages covered by applicable 80~-day mandatory delivery commitments,- -plus five-eighths of ono percentage point.
{0.625%), rounded to the nearest one—eighth of one percentage point {0.125%), or {il) If the originaliterm of ‘(hls Note s 15
yoars or less, 15-year- fixed ratesmortgages covered by: applicable 60-day-mandatory-dolivery commitments, plus
tive~eighths ot one percentage point (0.625%), rounded to the nearest one—oighth of one percentage point (0.125%). If this
required net _yield cannot be determined because the applicable commitments are not- available, the: Note Holder will
determine my interost rate: by using comparable informatlon My new rate calculated under-this Section 5(B)'will not be
greatsr than the Maximum Rate stated in:Section 4(0) above.

(C) New Payment. Amount and Effective Date

1.l choose:to exercise: the Conversion Option, the Note Holder will'determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturity Date
at my new" fixed interest rate in substantially equal payments. The result of this calculation will'be the new amount of my
monthly. payment. Beginning with.my_first monthly payment after. the. Conversion Date, | willpay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER‘

Dﬁéhi’ﬂéﬁ’faiﬁ b

of-this Adjustable Rate
Rider, Uniform Covenar

TRANSFER OF TH
interest Init is sold. o
na_tu_ral person) without
surqs,secured by this'S

by federal law as of the

to be submitted to Len!
made tosthe transfere
assumption and that the

To the extent perr
the loan assumption. L
and that obligates the t
Borrower will continu:
writing.

If Lender exercises
The notice shall provid
Borrower must pay al
expiration q_f 'this,_peric

- NOTOFEFIGCLALL .

tten consent, Lender may, at: its optlon, requl. i
Ihm asIReRt5 L6 Prapey &lﬁ

5 of this ﬁi itL'ﬁiﬂ‘l"@b aloeshat) pef @xetcise this o

‘Information required:by Lender t‘o evaluate the intended transferee ¢
ind (b) Lender reasonably determines that Lender's security_will' no
sk of 2

of any ragr i this Se trumer
ted by applicable law;:Lender may charge:a reasonable fee as a condi
ler also'may require the transferee to sign an assumption agreement t
sferea:to.keep a/l the promises and agreements made in the Note and
2. be obligated under the Note and this Security Instrument unless L

> option to require immediatepaymentiin full, Lender shall give Borro
riod of notiless than Q0uuzys fromiiie. date the notice is: deli

wis sacured by this Security InstrumantSCifiBorrower falls<to ps
fe ay invoke any remedies-parimittediby this Security ! v

‘of the Property or any
I"and Borrower is.not a
te:payment in:full of ali
f.exercise is-prohibited

>0 ifi- (a)'Borrower causes

f.a new loan were being
e Iimpaired: by the: loan
s acceptable'to Lender..

1 to Lendeér's consent to.
is accéptable to Lender
his Security Instrument.
er releases Borrower in

' notice of acceleration,
or mailed within which,
ese sums prior to the:
rithout further notice or

demand on Borrower,

2. |f Borrower exe: 1 7 Option uitdey tite\CoRfditions stated in < 5 Adjustable Rate Rid_gr,
the amendment to Unif D g Secur ity tnstrumen tcontained jr e shall then cease to be
in effect, and the provisions of Unlform Covenant17 of the Securit y-instrument shall instead be in effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not'a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within. which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(Aot 0QL Lk RO,

(Seal) (Seal)
ROBERT A. POLLITT _Borrower ~ JEANNE POLLITT ~Borrower
(Seal) (Seal)
~Borrower -Borrower

L
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