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This Mortgage ("Sccurity Instrument”) is given on: APRIL 22ND 11992
The'Morlgagor is

REYNALDOrCHAVEZ AND' ROCIO CHAVEZ, HUSBAND AND WIFE,

whose address is D O Cument iS

e "NOTOFFICIAL!

" Borrowcr“) S ' Instrument is given to:
INOEPERDENGE ore . ror EANS J@CHMENt is the pEoPertY: of,
the Lake County Recorder'

which-is organized and cxisting under the laws of MICHIGAN:

, and whose
address'is' 300° GALLERIA OFFICENTRE; SOUTHFIELD, MT 48034
("Lender”). Bogowerowes Lender the principal sum of
FORTY ‘FIVE THOUSAND SEVEN HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 4%,750.00 )-

This debt is cevidenced by Borrower's note dated the same date as this Security Instrument ("Notc"), which: provides for
monthly payments, with the full debt, if not paid carliersdueiand pagable on MAY 18T, 20022

This Scl:Urily. Instrumeny sccures (o Lender: (a)- thedrepayment.siifte debt evidenced by the Néte, with interest, and- all
rencwals, extensions and’ modifications; (b) the pagduent ofall oiiGetsums, with interest, adv l under. paragraph 6 to

protect the sccurily of surity Instrument; andige) thesperforimange=of Borrower's cover 1 agrecements under this
Sccurity Instrument a tc.- For this: purpase,sBorrower=daes-hereby - mort; convey 1o Lender the
following described pr i LAKE County, Indiana:
LOT 12, EXCEPT BY PARALLELZMMNESOOFE THE "ENTI DE

THEREOF, IN- BL( 5

CALUMET ADDITION TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 21 PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

which has the address of 4849 MAGNOLIA AVE. HAMMOND
[Street] [City]

Indiana 46327 ("Property Address");
[Zip Codc]

TOGETHER WITH all: the improvements» now -or -hercafter crected- on the property, and: all casements, rights,
appurtenances,. rents, royaltics, mincral, oil and gas rights and«profits, water rights and stock and all fixturcs now or

hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
forcgoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawlully scized of-the estate hereby conveyed: and has the right 1o
mortgage, grant-and convey the Propcrly and that the Property is uncncumbered, excepl:for encumbrances of record. O
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any 0
encumbrances of record; oo )02
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L. Payment of Principal, Interest and Late Charge.  Borrower shallipay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Paynients of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly. payment,
together with- the principaliand interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(¢} premiums for insurance required by Paragraph 4,

:Each monthly installment for items (a),.(b) and (c)*shallzequal one-twelfth of the annual amounts, as: reasonahly
cstimated by Lender, plus-an amount sufficient to maintain an-additional balance of not'more than-one-sixth of the estimated
amounts, The full:annual amount for cach item shall be accumulated by Lender within'a period ending one month before an
item would become delinquent: Lender shall-hold! the amounts collected in trust to pay items. (a), (b) and (¢) before they
become delinquent. )

If-at any. time: the totali of the payments held by Lender for items (a), (b): and (¢), together with the future monthly
payments for-sucheitems payable to Leader prior.to the due dates of such items, exceeds by. more than one-sixth: the
estimated amount of payments required to.pay such items when due, and if payments onithe Note are current, then Lender
shall.cither refund the excess over one-sixth of the estimatedpayments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the'option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficicnt to pay the item when due, then Borrower shail pay to Lender any amount necessary to
make up the deficiency on or before the date the item:becomes due.,

Asiuscd in this Sccurity Instrument, "Secretary” means the Sceretary of Housing andi Urban: Development or his or her
designee, In any- year in:which the Lender must pay. a mortgage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) anjinstallment of the annual mortgage insurance premium to be paid by Lender to the Sceretary,
or (i) a monthly charge instcad of a mortgage insurance premium.if this: Security Instrument is held by the Sceretary. Each,
monthly installment of the: mortgage insurance premium. shall be in an amount sufficient to accumulate the full-annuab
mortgage insurance prémium with Lender one month prior to,the date the full annual mortgage insurance premium’is duc to
the Sceretary; or if this Security Instrument istheld: by the Secrelary, cach monthly charge shall be in anamount cqual to-
one-twelfth of one-half percent of the outstanding principal balance due on'the Note,

If Borrower. tenders (o Lender the full payment of all sums sccurcd by this Sccurity Instrument, Borrower's account
shalli be: credited with: the balance remaining for all installments for items (a), (b) and (¢). and any morigage insurance
premium:installment th . | S

J X il prompuly refund:any
cxcess funds to Borrov Fl d 10FCCI0SUIC SAIC Ol UIC B¢ by by Lender, Borrower's
account shall be credite TS E@ MM()ISI.. H

3. Application of I All' payments under Paragraphs 1 and 2 shall be aypj ler as follows:

FIRST,. to’ thc mo: T@Mim 1o I ® y monthly charge: by the
Secretary instead o M&MMQEE @PAEL!

SECOND, 10 any: , al, assessments, leaschold! payments or ground rents, and flood and other hazard
insurance premiums, as T&l;ls ocument 1s t)ile property Of

THIRD, to interest diic under the Note;

FOURTH, to amoriizauon of the mé[!fﬂilﬁﬁ @@_unty Recorder!

FIETH, to late charges due under the Note.

4; Fire, Flood and | Other Hazard Insurance, Borrower shall insure alllimprovements on the Property, whether now
in existence or subsequently erccied, against any hazards, easualiics, and eontingencics, neluding fire, for which Lender
requires: insurance, This insurance/shall'be maintained'in the amounts and for thic periads that Lender requires. Borrower
shall also insurc all improvements on.the Properly, whether now in exisicnee or subsequently erecied, against loss by floods
1o the extent required by the Seerct All insurance shall be carried with con ppraved by Lender. The insurance

policics andsany renewals shall be held by Lender and shall include loss puyable clauses=in favor-of, and in a form

acceptable to, Lender,

In the event of loss, Borrower shall pive Lender immediate notiee by anail, Lender may make proof of loss if not made
promptly by Borrower, Each insurancescompany concerned isthicrcby-authorized and directed: to make payment for such
loss directly to Lender, instead of to Borrower and! to Lender -jointly, Alllor any part of the insurance procceds may be
applicd'by Lender, at its option, either (a) to the reduckonial thigdindebtedness under the Note and this Security Instrument,
first to any delinquent™amounts applied: in the ordeRsin-Paragraphi'd, and then lo prepaymcent ofsprincipal, or (b) to the
restoration or repair of thedamaged property. Anyapplication of gic-proceeds to the prineipal shall not extend or postpone

the duc date of the mo payments which are refefied ol ifEPargizaph 2, or change the arf of such payments. Any
excess: insurance proce ~an amount required o pay alFoutstanding: indebtedness i Note and this Sccurity
Instrument shall be paic ity lcpally entitledethereto:

In the event of :for his-Security Inseumeni-otzatherstransfer of il 1ty that extinguishes the
indebtedness, all right, of Bomrower in‘afd 4o/indurance policies in (¢  the purchaser.

5. Occupancy, P intenance and Profection -of the Py -'s Loan Application;
Leaseholds. Borrow b f dence within sixty days

after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless the Sceretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating.circumstances exist which are beyond: Borrower’s control. Borrower- shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change'the
Property or allow. the Property to deteriorate, reasonable wear. and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoncd- Property. Borrower shall also be. in default if- Borrower, during-the loan application. process, gave
materially false or inaccurate information or statements to Lender (or failed -to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited: lo, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the Ieaschold and fee tide shall not be
merged unless Lender agrees o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all' governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or-fails to- perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanuly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations),
then Lepder,may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccurod_by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. o ' _

7. Condemnation,  The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemngtion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid,to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds (o the reduction of the indebiedness under the Note and this Security
Instrument, first tp any dclinquent amounts applicd in the order provided in Paragraph 3, and-then to prepayment of
principal. Any application of the proceeds to the principal shall’ not extend or postpone the due date of- the monthly
ITEM 6SB0L2 (B103) ’ (page 2 of 4 pages) . To Orde Cal 1-800:830.9583. CJFAX Fg;g;'nl:cﬁ:




foreclosure proceedings afc "FiSkuedl Jig oreinsiaie o W m@
amounts required to bris ,orrowcr's‘accogﬁ curgnl'?hc u nll‘gl;%l
ad 1l

-

»
payments, which are referred: to_ in Paragraph 2, or change the amount of such payments, Any excess. proceeds over an
amount required to pay all‘outsanding indebiedness under the Note and this Seeurity: Instruiment'shall be paid 1o the entity
legally entitled thereto,
85Fees.  Lender may.collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt..
(2) Default;  Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full‘of all'sums sccured by this Sccurity Instrument if:
(i) Borrower delaults'by, failing to pay in‘full any monthly payment required:by this Sceurity Instrument prior to
or on the duc date of the next monthly payment, or
(ii) Borrower, defaults by failing, for a period of thirty days, to-perform any other obligations contained in-this
Sccurity Instrument.
(b) Sale Without Credit-Approval.  Lender shall, if permitted by applicable law and with. the prior approval of:
the Sceretary, require immediate payment in full'of all the sums sccured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest:in a trust owning all or- part of the Property, is sold or
-otherwise transferred (other thaniby devise or descent) by the Borrower, and!
(ii),The Property is not occupicd by-the purchaser or grantee as his or her principal'residence, or the purchaser or
grantee-does so-occupy-<the”Property but his or-her. credit has not beensapproved inzaccordance” with the
requircments of the Sccretary.
«(¢) NoWaiver, If circumstances+occur that would. permit Lender (o require immediate paymentsin full, but
Lender does not require such payments, Lender docs not waive its rights with respeet to subscquent events, ‘
(d) Regulations of HUD Secretary.  In_many circumstances regulations issued by the Sccretary will limit:
Lender's rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not paid; This:
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢):Mortgage Not Insured:  Borrowsr agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National ‘Housing Act within 90° (NINETY) DAYS: from the
date hereof, Lender may, at its-option and notwithstanding anything. in Paragraph 9, require immediate payment in
full of all sums sccured by this Sceurity Instrument. A written statement of any authorized agent of the Sccretary
Y [l l PR T

datedi subsequent 1o 907 (NINETY) DAYS fromths, £ o insure ‘this Sceurity

Instrumcnl al N Y, Sildil U0 UCLhiCa CONCIupIY 5§ llll)’. NO[WlU\blﬂndlng lhc

forcgoing, -t A «Dw.lmnﬁclﬁc 3 surance -is¢solely due to
Lender’s fail »origage insurance premium to the Secrgtar

10. Reinstateme pr M@@ l@ﬁ?‘clx@ﬁ jaf refuircd > payment in full because:

of Borrower's 'failur sy an amount duc -under the Note or this Security Instumes . right-applics even-after

cperl«?yriﬁf ndcfr in a«Jump .Zumi}z]z]l-
¢ exient they are obligavons:of Borrower under this
Security Instrument, forcciosure cothﬂt[nakﬁll(a ‘ gorge el and expenscs properly associated; with
the foreclosure proceeding. Upon reinstatement by Borrower; this Security Instrument and the obligations that it secures
shall remain in cffect as if Lender had not required immediate payment in full. However, Lender is not required 0 permit
reinstatement if:°(i) Lender has ed rei ter the encermen losure proceedings within two years
immediately preceding the commenecient of a'current forcelosuresproceeding, (ii) reinstatement| will precude foreclosure
on different grounds in the future, or (iii) reinstatciment will adversely affect the priority of the licn: created:by. this Sccurity
Instrument, )

11. Borrower Not Releasedjilorbearance by Lender Not a Waiver, Exicasioneof the | time of payment or
modification:of amortization of the sums secured by this Sccurity: Instrument granted by Lender 10 any successor ininterest
of Borrower shail not operaic lo releasg the liability of the original Borrower or Borrower's sudcessor. in interest. Lender
shall not be required 1o comm aceedings against any o ininterest or refuse to cxtend time for payment or
otherwise modify amortization of the sums secured by this Security - Instrument by reason ol any demand made by ‘the
original Borrower or Bomrower's successors in inlereskydiiytforbearance by Lender in exercising any right or remedy shall
not be a.waiver of orpreclude the exercise of any rigition remedin

12 Successors and Assigns Bound; Joint anai8everal Duibittity; Co-Signers. The covenants and agreements of this

Security. Instrument shallbind“and benefit the sugcessers—and assigns of Lender and Borrow ibject to the provisions of
Paragraph 9.b. Borrc covenants and: agrecments shall be joifisand several: Any Bost vho co-signs this Security
Instrument but docs t¢ the Note: (a) is CO-Signime-tiisSceurity Instrument Y 1ge; grant and convey that
Borrower’s interest | sy under the termsiaf this, Secarty’ Instrument; (h)i nally obligated to pay the
sums secured by this wnenty and (c) aFershatiisenser and any other y agree to extend, modify,
forbecar or make an ws with' regard “4{Or@etttems of .this Scor or the Note without:that

Borrower's consent,

13. N()ﬁceS. Au]-u\luvv L0 LOITOWCT plruvidva vl i dus o uinny U WHICHIL ilddls Gl b.-'cn by dclivcringit or. by
mailing it by first class mail unless applicable law requires use of another-method. The notice shall be directed to the
Property Address or.any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to-Lender's address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided: for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender- when given as provided
in this paragraph.

14; Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and: the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents,  Borrower unconditionally assigns and wansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direets cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee tor
benelit of Lender only, 1o be applicd 1o the sums sccured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and () cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that. would
prevent Lender from excercising its rights under this Paragraph 16,

Lender shafl not be required to enter upon, take control of or maintain the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lengder, This assignment
of rents of the Property shall terminate when the debt sceured by the Sceurity Instrument is paid in {ull,
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NON-UNIFORM COVENANTS#Borrower and Lender further covenant and agree as follows:

172 Foreclosure Procedure. If Lender requircs immediate payiicent in full under paragraph.9,'Lender may foreclose
-this Sceurity Instrument by, Judncnal procccdmg. and any other remedies pcnmucd by applicable law, Le Leifder ahall be cnuUcd'
to collectzall cxpenses incurred in pursuing: the remedics provided .in this parag,mph 17,. including, "but hot*limited o,
‘reasonable attorneys'sfees and costs of title evidence.

18Release,  Upon payment of all sums sccured by this Sccurity Instrument, -Lender shall release this Sccurity
Instrument without charge to Borrower.

‘19 Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, I onc or more riders are executed by Borrower and!recorded: together with this
Security-Instrument, the covenants of-cach. such rider shall: be- incorporated into andshalleamend and supplement the
covenants andiagreements of this Sccurity Instrument as if- the rider(s) were in a part of this Security Instrument. [Check
applicable box(cs)].

D Condominium Rider D Graduated Payment Rider [:] Growing Equity Rider
DjPlanncd Unit Development Rider [I Other [Specify).

BY SIGNING BELOW, Borroweraccepts and agrees to the terms: contained in pages-1 through 4’ of this Sccurity
Instrument and in any-rider(s) cxecuted by Borrower and recorded with it

Witncsses: N/
- 1y L
Docum 4 (Seal)
NOT OFF] /T tonower
_ § (Scal)
This Document is t Borrower
the Lake County Recorder! seal
cd
Borrower’
— (Scal)
Borrower
STATE OF INDIANA, LAKE unty ss;
On this 22] day of APRIL, 1952 , before me, the undersigned, a
Notary Public in and for said County, personally appearcd REYNALDO CHAVEZ AND ROCIO:CHAVEZ,
HUSBAND AND WIE -n.;.‘;:-_e ‘t “ .
andracknowledged the exceuu the (On,&olll[, msm;mcm
.'v":'" K "'."-"Tl .
Witness my hand N
My Commission cxpirc \ /
MY COUNTY OF R g . - TS
PAULA BARRICK Notary Public

This inmumcnl was prepared by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307

-
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