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THISMORTGAGE (“Sccurity Instrument™) is given on .......... ADELL 15 e, , X
........................ asersssesnssse e (CBOTFrower™). This Security Instrument is given 10 v
...... Mercantile Nationak. Bank.of. . Indidna. . ..., Which is organized and existing,
under the laws of ....The..United..States.of.America...... »and whose address is ...224.3.. Hahman. Avenue.,,....
...... Rammand o INLL 8320 e e s e e (Lender™),
Borrower owes Lender the principal sum of ..., THENTY, SEVEN, THOUSAND. AND. NO/100-ssmnosnssnooonoonoT
T TTITIITIII NI T I T Dollars (US. 5.2 2,,000,.00. ... This debt is evidenced by Borrower's note
dated'the same date as this Sccurity Instrument (*Note™) which provides for monthly payments, with the full debt, if not
paid carlier, due and pa . E ................ 2 s o\ is Security Instrumient
secures to Lender: (a) | f ﬁlm ?ﬂt‘ Bh it 1ewals, extensions and
modifications; (b) the.p gtheg sums,‘v,ltl interest, a vanccdclln%en. ect the security of this
Security'Instrument; an er r 0 agr curity Instrument and
the Note. For this purp power MQTT(QEEILCMCII!I\\ ing described’property
located in .oovvevvveennenns , S Lake ... N SN, et County, Indiana:
This Documeéiit is thie propeérty of y
the Lake County Recorder!
Lots 30, 31 d 32 'k 3, e 1 Company 1tion to Gary, recorded
in Plat Bookl 9, pagd 334  in Lake County,/Indiana,
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which has the address of .............. 3364 M. 2lst Avenue ) et CaTY e ,
[Street] [City)
Indiana .ocovveevreeennnn 20404 (“Property Address™);
{Zip Code)

TOGETHER WITH all-the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. ?
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes und Insurance,  Subject to applicuble law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full: s sum (*Funds™) equal ta
one-twellth of: (a) yearly taxes and' assessments which may. attain-priority over this Security Instrument; (b) yearly
leasehold payments or ground rents onsthe Property, if any; (¢)-yearly hazard insurance premiums: and (d) :\curl_v
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender-is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Eender pays Borrower interest on the Funds and’applicable law permits. Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer anly interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall‘pay to Lender any
amount necessary to make up the deficiency in onc or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold'or acquired by Lender, Lender shall apply, no later
than'immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-

graphs 1 and 2 should be : st to principal.

B [ ]
4. Charges; Lie ; .nQQGHm&ﬂt Asgm e ions attributable to the
Property which may a 1y quer Ahis-Secusity-Jt asghald "n -ground rents, ifsany:
Borrower shall pay thes o Nﬁm”mmm nanner, Borrower shall:

pay them on time direc I personowed payment; Bor;owe‘f:hall promptly fgr"ni‘s; | “all notices'of amounts.

to be paid under this piragrip A Besrdderenilken et sy titne gy @okywarks | nromptly furnish to Lender
receipts evidencing the pagments. [
Borrower shall promptly disc?‘;lbg? WQ&MWOW&QWH&QWM Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforeement of the Tieriin, Jegal proceedings which inthe Lender's opinion operate to
prevent the enforcement of the licnor forfeitureof any-part of theProperty; or (chseeures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the:Property is subject|to @ lien,which“may attain priority over. this Sccurity Instr i Lender may give Borrower a
notice identifying the lien. Borrowershall satisfy the Hen or take one or more of the-actions set forth above within 10 days
of'the giving of notice.

5. Hazard Insurance. |, Borrower shall keep the improvements now existing or hereaftcr ¢rected on the Property
insured against loss by fire, (hazards included within (he term “'extended.coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that -Lender requires. The
insurance carrier providing the insurance shall be chasen 8yEHGrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance pe

d renewals shall befeeeptabletoteeider and shall inclvede ao4tandard mortgage clause.

Lender shall have the r nholdithe policies andlrane witds S Lieddds requires, Borrower ramptly give ta Lender
all receipts of paid pren o renewal notices. fehe eventot lossyBorrower shall piv notice to the insurance
carrier und Lender., Ler ke proof of loss Eneemads promptly by Borrov

Unless Lendera sherwise agree oW ritmamiastrinee procecds «1 O restoration or repair
of the Property dumage on O repair is cCamonsicilly feasible and y is not lessened. If the
restoration or repair is b rance proceeds shall be

applicd to the sums secured by this Security Instrument, whether or nof then due, with any excess paid-to Borrower, it
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums.secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the diie date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschald,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. It Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tius
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of nml\nu, the loan secured by this Suunl) Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msummc terminates in accordance with Borrower's and Lender's written agreement nr.npplu.lblc liw,

. “Inspection. Lender or ity agent may make reasonable entries upon and:inspections ofithe Property. Lender
shall L,nc Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the i inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or-other taking of any_part of the Property, or for conveyance in lieu-of condemnation, are hereby
assigiied and shall be paid-to Lender.

In.the event of a totalttaking of the Property, the proceeds shall:be applied to the sums secured by this Security

Instrument, whether or-not then due, with dny excess paid'to Borrower. Inithe event-of a partial taking of the Property,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Sceurity Instrument shall be reduced by
the:amount of: the: procccds multipliediby the following fraction: (a) the total’ amount of the sums secured immediately
before the takmg, divided by (b) the fair market value of the Property immediately'before the taking. Any balance shall be
paid to Borrower,
i If the:Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
:make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
;given, Lender is authorized to collect and apply the proceeds, at its option, eitherto restoration or repair of the Property or
tothe sums secured by this Security Instriiment, whether or not then due.

Unless' Lendcr and Borrower otherwise agreein wrmng, any application of procceds to principal shall not extend or
postpone the dii¢ dite of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Leénder Not s Waiver, Extension of the time for puymem or
modification of amortization of the sums secured ‘by this Security-Instrument granted: by Lender to any successor in.
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in interest.
L(_”du‘ shall not be reauired’to commence proceedines apainst any suecessor ininterest or refuse {0 LX(CHd time for

payment or otherwise m of any demund made

by the original Borrow s5ucd § a-an ; g - ing any right or remed
shall not bng waiver o Eﬁmmf iS" .E‘ ), ’ ’

11, Siceessor \T mml Q& ants and agreements of
this Security Ifstrume N@ m Iﬂ! ubject to the provisions
of paragraph.17: Borr <ovegapts and agrcgmcnts sh'ljl e joint and several. Any Bogro 10 CO- -signs this Security
Instrument but does not exccule pl‘ﬂpﬁ hdn! Qf, mortgage, grant and convey
that Borrower's intercstin the Pro t {; (b) is not prrsonally obligated to pay
the sums secured by this Security ?#ﬁﬁ%@%gaﬂﬁ&;ﬂ%ﬁ&ﬁﬂﬂ other Borsower mu;! agrcgc to extc;x)fd.
modify, forbear or make any accommodations with regard to the terms of this Security Instrumcnt or the Note without
that Borrower's conse

12, Loan Charges, If thedean secured by thisSecurity dnstrument is subjeet.to o law which sets maximum loan
charges, and that law is finally (interpreted so that-the intcrest or 'other loan charges collecied or to be collected in
connection with the loan excecd the'permitted Jimits, then: (a) any such loan charge shall b ‘educed by the amount
necessary to reduce the charge toyhe permitted limit; and (b) any sums already collected from rrl‘OWcl‘ which exceeded
permitted limits will:be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I a refund reduces principal, the red uction will be treated as a-
partial prepayment without any,| yment charge under the |

13. Leglslatm Affecting Lender’s Rights.  If enactment or expiration of: appllca laws has the effect of
rendering any provm( f the Note or this Security Ins:run‘ent unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumeScbitceti bl ihis Security Instrument an ay invoke any remedics

permitted by paragraph 19. 17 Lender exercises thisiontion, Lendewshiall take the steps specificdin the second paragraph of:
paragraph 17,

14. Notices. tice to Borrower pravi€ed for in=this Security Instrument s} en by delivering it or by
mailing it by first cla tess applicable law re';um*s se of arother method. hall be directed to the
Property Address or : Txess Borrower dcsngnutcs byinotice to Lender. A ender shall be given by
first class mail to Lenc ‘rem or any omcx address Lender desig ) Borrower. Any notice
provided for in this Se béen given to B when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instryment, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONUNIFORM COVENANTS: Borrower and Lender further covemantand agree as follows;

19. Accéleration; Remedices, Lender shall give notice to Borrower prior to acceleration following Borrower's
brench of any covenunt or agreement in this Scecurity Instrument (hut not prior to acceleration under paragraphs 13 and:17
unless applicable law provides otherwise), The notice shall spccnf) () the defanlty (h the action required to cure the
default; (¢) a date, not less thun 30 days from the date the notice is given to:-Boreower, by which the default must be cured;
and (d) that failure to cure the defaitlt on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this'Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right.to reinstate after acceleration and the right to assert in-the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to sceeleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate puyment-in full of all sums secured by
this Sccurity Instrument without:further demand and may foreclose this Seeurity Instrument by judicial procecding,

Lender shull be entitled to collect all'expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but'not limited to, reasonable rattorneys' fees and costs of title evidence,

20, Lender in-Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receivery shall be entitled to enter upon, take possession of and manage the Propenty and to colleet the
rents of the Property including those past due, Any rents collected by Lender or the receiver shallibe .lpplicd'ﬁl\t to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premmiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security [nstrument.

215 Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation and Appraisement.-Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded together with
this Security lustrument, the covenants und agreements of cach such rider shall be incorporated into and shalliamend and
supplementrthe covenants and agreements of this Security Instrument as it the rider(s) were a part-of this Sccurity
Instrument. [Check applicable box(es)]

[} Adjustable Rate Rider [} Condominium Rider (] 2-4 Family Rider
(] Graduated Payment: Rider [} Planned Unit Development Rider
(] Other(s) (spe

By SIGNING Bi W .‘cccpts(.)m(d:grccs t?t ctlcrn§ find ce ained in this Sccurity
Instrumentand inanyri g 7

....... Areasssenersiaartesns

—HBorrower
freeiseeenneressarntrssTe st eissreninneornrnasrrnens] enreerennneenennnne e { Seal):
—Borrower
[Space Below This: Line For Acknowledgment —
STATE OF INDIANA, ...vv'l. b e melka L . . . County ¢
Onthis....... 1600 oodayofat oo ADELRL 0, Ao 19 0920 before me, the undersigned, a
Notary Public in and for said County, personally appeared ... Lueille B. Johnson, a widowed woman . .~ .
T A 00000 06000000000 000a0/AN W 0 Wnd acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. i = 2 ) cro Tl e
(/,/ \\/ = ( vy (v/, 2 . .
. . . R\ ! / ) e
My Commission expires: 2 s /('( =0 O S e N C
County of Residen S N (‘/'
Ve M IRIARY. P Ul jd n S )
This instrument was c M , e S
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