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l Milorad Jocic
” Donna .V, Jocic Centier Bank
4831 W, 84th Terrace 1500 - 119th Street
Crown. Point, IN 46307 Whiting, IN 46394
MORTGAGOR! MORTGAGEE
“I" includes each mortgagor abovo. “You" moans the mortgogoes,'its successors and nasigns,

‘REAL'ESTATE MORTGAGE: For value recelved; i, Milorad_ Jacic_and Donna_ V. _Jocic.

Husband: and Wife , mortgage, grant and convey to you on ARril &, 1992 , the real estate de-
scribed below and all rights, essements, appurtenancas, rents,:leasas and existing and futura improvements and fixtures that'may. now or st
anytime In the future be part of the:property {all called the “propsrty”).

'PROPERTY ADDRESS: 4831 west 84th Terrace ,
Crown: f)cf.’ in t (Suoed Indlana ___ 46307 _
LEGAL DESCRIPTION: ' e Cortl

Lot 193 in Pine Island Ridge Unit #10 to the Town of Schererville, as
recorded in Plat Book 46, page 1 in the Office of the Recorder of
Lake County, Indiana

Document is ]
NOT OFFICIAL! s
This Document is the property of
Lok the Lake Countxogggggder!

located'in na.
TITLE: | covenant and warrant tltle to the property, except for encumbrances of record, municipal and 20ning ordinances; current taxes:and

assessments not yet dus'and — —

SECURED DEBT: This mortg secures | rent of the sacured debtiand the parform :he covenants and agreements.contained in
this mortgage and'in &ny other document Incorporated herein, Sacured debt, as usediin this mortgege/ includes any amounts | may at
any time owe you under this mortgage, the instrument ar agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, ‘and, if applicable, the future advances described below.

The secured debt is evidenced by (describe the Instrument or agreement secured by this mortgage and the date thereof}:

—~—Ling-o0f-Cradit N “
Ap e, e 01 2"

The above obligation | 1 ayable on

- if not paid‘earlier.
The total unpaid balan 3 by this mortgage et any one-time shalliot exceed a maxim pal amountof . _
rand_Do Ll ad@Sen OIS~ pollars (s 3 0 ) plusinterest
and all other amounts advanced under thetermssafthis tortgage to prot * of this mortgage or to perform
any of the covenants' ontained in this MBktSEdes
Future Advances: T I h all tofl ture advances are contemplated
and will be made i terms e note or g graement g d debt.

E]:Va’rlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation. . |

X A copy of.the loan agreement containing the-terms under which:the interest rate may vary Is attached to this mortgage and-
" made a part hereof.. ’

; RIDERS: :[J*Commercial’ [0 : TP S mj ;
SIGNATURES: By signing below, | agree to the terms and cavenants contained on the front and back sides of this mortgage, in any instruments '
evidencing the secured debt and in any riders described above and signed by me. | ackngwledge receipt of a copy gf this mortgage. i

Nl rast /Lm((* /Ov brni V. (pgie |
Milorad Jocid Donna V. Joci% |
ACKNOWLEDGMENT: STATE OF INDIANA, - 0\\/&‘&-2/ , County ss:
On this =2 2 A day of d;&? 1 L. LG, vefore me,

, personally appeared g boa acl. 73y ge e
ool D 0. V. /‘}’UC LC 4

and acknowledged the execution of the foregoing instrument.

My commission expires: 2 — (& -G Y

{Notary Public)

James E. Kish, Vice-President

This instrument was prepared by:
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP-MTG-IN  10/11/87 INDIANA
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COVENANTS

1. Payments, | agroo to make all payments.on the secured debt when due. Unless we agroe otherwise, any payments you receive fram mo or
for my benefit will'be appliad first to any amounts I'owe you on the socured debtexclusive of intorest or principal, socond, to interest and then
to principali If partin} pmpaYmom of the sucured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until'the secured debt'is pald in-full;

2. Clalms agalnst Title."| will pay all taxos, assessments, liens, encumbrances, lease payments, ground rents, and other charges relsting to the
proparty when dug. You may require nie to provide to you coplos of all noticaes that. such amounts are due and tha receipts evidencing my
poyments. | will defond title to tho property against any. claims that would impair the lien of this martgage. You may require me ta assign any
rights,"claims or defenses which:l may have against parties who supply labor or matarials to imprave or maintain the proporty.

3. Insurance.il will koep the property insured under terms acceptabla to you st my expanse and for your benafit. This insurance will include o
standard martgage clause in your favor, You will ha named as loss payao ar as the insured on any such insurance policy. Any insurance procoeds
muy he applied, within your discretion, to either the rostoration or repalr of tho damaged property or 1o the secured debt. !f you require mertgage
insurance, llagree to maintain:such insurance for as-long as you.require.

‘4. Proporty. | will:keop the property In good 'condition-and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damago to tho property.

5. Expenses. | agree to pay all your expenses, including reasonablo attorneys’ fees, if | breach any covenants in this mortgage or In any obligation
securad by this mortgage. | will pay these amounts to you as provided.in Covenant 10 of this mortgage.

6. Dofault and Acceleration. !f i {ail to make any payment when due or breach any covenants under this' mortgage, any prior mortgaga or any.
obligation secured: by thisimortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exarcise-any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, I'may
collect and'retain the rents.as long as | am not in default. if I'default, you may, as provided by'law, have the court appoint a recelver and the
receiver may take possession .and managoe the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance. premiums, repairs, court costs and attornoys' feos, commissions
to rental agents, and any!other necessary related expenses. The remaining amount of rents wiil'then apply to payments:on the secured debt’
‘ag provided in Covenant 1, '

8. Prior Security Interests. ) will make.payment,éz_wr{?_hdye and perform all other covenants under any mortgage, deed of frust, or other security

' ortgage, deedof trust'or other-

agreement that'has priority
security interest that has:p vritten consent, | will promptly

deliver to you any’notices | e ﬂﬁ&ﬁﬂfé{ﬁf Tg %

9, Leaseholds; Cbndominh Init Davelopments. | agree to comply with the provisions his mortgage Is on a leasshold.
If this mortgage is on a‘uni e thF . Tﬁﬁn' < 1der the covenants, by-laws; or
regulations of the‘condomi Jd { lgpm T o

10. Authority of Mortgagee oo MfQL MOTS 39pTy r \ i der Y ,.0r any.other mortgage, deed
of. trust, lien-or other security i I%}iwagﬁgwmﬁgﬁ?maﬁmmﬂ& . 58 tharrcwi to be perfolrrged..lYou
may sign'my name or:pay an ount if nggessa s N tructi ‘the property Iscontinued or not carried onin'a
reasonable. manner, you may do whateveiﬁﬁ&&k&ﬁﬁfﬂfﬂ%&&gwﬁhesproperty. s may include completing the

construction.

Your failure to perform will not preclude you from exercising any of your other rights under the'law or this moftgage;

Any amounts paid by you o protect IEityinter sect! y this monﬁa mounts will be due on.demand and will
bear interest from:the date|of the payment until'paid in full'at the interestratein effect from time to time on the secured debt.

11; Inspection. You may enter the pro *to inspect if you give.me notice beforehand. The noti iust state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condenination or other taking of all or
any part of the property. Such proce will'be applied as provided in,Covenant 1. This assignment is subject to|the terms of any prior security

agreement.

13. Waiver. By exercising any remedy available to you; you do not give up your rights to later use any other remedy. By not exercising:any
remedy, if |'default, you do not waive your right to later considerithgievent a default if it happens again.| walve all rights of valuation and

appraisement.

14. Joint'and Several Liabi Co-sianers; Successors and ASsigns Bound.Allduties under this mo u} > joint and several:lf | sign this
mortgage but do not-sign Y debt | do so only iC miortgage-my intesest in the property to sec yment of the secured debt and
by doing so, | do not agree sonally liable on the sacured debt. f-also agree that you and a 2 mor}&;aga may extend, modify
or make any other changes 1g of this mortgage 'or tha secured-debt without my const 3 je will not release me from the
terms of this mortgage. .

The duties and benefits of hall bind and bensHLNESHBEo8SAYS and assigns of us.

" ti hall'De gi Dy del { oy first class mail addressed 10

15. Notice. Unless otherwi: i\ j _
me at the Property Address th \ o your addre'asls on the front side

of this mortgage, or to any. other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an\r interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural perscn and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in fuli and all underlying agreements have been terminated, you will, at my request, release
this martgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releasa.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law

will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clausa of this mortgage or any
agreement evidencing the secured debt cannot be enforced according 1o its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.
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