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) . MORTGAGOR MORTGAGEE
“1""includes each mortgagor above. “You"” means the mortgages, its successars and assigns. ..

"REAL:ESTAT_E‘MORTGAGE:VFO}‘VB'UBlr.eAééiVéd,ul, Carlos A. Cé-SpedeS, M.D'. & Edith M Cespedes‘, husband and

wife , mortgage-grant and convey toyou on _April 22, 1992 , the real'estate de-
scribed below and all rights, easements, appurtenances, rents, leases and’existing-and future lmprovements and fixtures 1hat may now or. at
anytime in the future be part of the:property{all called the “property”).

.PROPERTY ADDRESS: 1102 Fran-Lin Parkway
. - . (Street) '
Munster _ , Indiana _46321-3607.. .
(City) (Zip Code);

'LEGAL DESCRIPTION:

‘Lot 17, Fairmeadow Twelfth Addition' to the Town of“Munster,,
Lake‘County, Indiana ast recorded in the Office of the: Recorder
'of Lake: County, Indiana, in Plat Book 38, page 86.
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the Lake County Recorder! Voo Su s
located in == - .| - LAKE : --- - .. :County, Indiana. % -_:-, s

TITLE: | covenant and warrant title to operty wcumb of recorc alland’zoning oLrainancév"“&rré’nt taxes and!

assessments not yet dua and: —

SECURED DEBT: This mort je secures repeyment of the secured debt and the performance of the covenants and agreements contained in
" ' this mortgage, andiin any other documentincorperated herein. Secured debt, as used in this mortgage, includes any amounts | may at
‘any time owe you under this'mortpage, the instrument or agreementdescribed below, any renewal, refinancing, extension or modification

of suchiinstrument or agreemen if applicable, the future a s described below.

The'secured debt is"evidenced by (describe the instrumestioniagieement secured by this mortgage and the date thereof):
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Theaboveobllgatlon N /able on- _ _ . —————— if not paid 'eavrlier.
The | unpaid bale y thisimortgage et any one mn shall not exce A icipal amount of
ToENTY "FOUR | o neriasge e e O LN 00

- i ), plus interest.
and all other amount 13 d'under the térms of this mortgagat ity of this mortgage or to perform

any of the covenants

X)@ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
.and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

&) Variable Rate: The'interest rate on the obligation secured by this mortgage may vary according to the terms.of that obligation.

ﬂ A copy of the:loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercialr [0 a

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgags, in any instruments
evidencing the secured gabt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mongage

GzletbﬂJLﬁ€L¢4/-

Carlos A. Cespedes, M.D. Edith M. Ces$pedes
ACKNOWLEDGMENT: STATE OF INDIANA, — LAKE , County ss:
On this __22nd day of __April , 1992 nefore me,

: )}f» 3 and acknowledged the execution of-the f ng instrument,
..“.‘ Yvu, R g
My comm&sm&e@bu’es é __? ?\5_ \ 4
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This instrument was prepared by: _David H Walters, Retail Branch Manager

€ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800.328.2342) FOEM OCP-MTG-IN 3/22/89

'persona“y appeared CaI‘lOS A CeSDedeS ‘MID' and Edith M- CGSDCdeS .
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COVENANTS

C YT .
1. Paymants. t:agree.to make gll payments on the secured debt when due: Unless we agroa othnrwisu, any paymuonts you receive from me or
for my-benefit wlll. be applled first to any amounts | owe you on tho secured debt exclusivo of Interest o1 principal, second, to intorest and then
to princjpal. If partial prepn‘/mam of the secured debt occurs for any reason, it will not 1educe or excuse any subsequontly schoduled payment
untilthe.secured:debt is pald in full.

2; Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrancaes, lease paymaents, ground rants, and other chargas reluting to the
proparty when due. You: may require me to provide:to you coples of all notices that such:amounts ure duo and tho receipts evidenc ng my
payments. 1 will dofend title to the property against any claims that would impair the lien of this mortgage. You may require mo to asslgn any
rights, claims or.defonses which | may have against parties who supply-labor or materials to improve or maintain the propaorty,

3. Insurance. I'will kuep tha proparty insured under tarms acceptable to you at my expense and for your benofit, This insurance will include a
standard mortgngo clouso In your favor, You will be named as loss payee or us the insurad on any such insurance policy. Any insurance proceeds
may be applied, within your discratlon, to clither the rostoration or ropair of the damaged property or to the secured debt. If you'require mortgage
Insurance, | agree to maintaln such Insurance for as long:as you roquire.

4. Property. | will-keop the property In good condition and make alk-repairs rensonably nocossary. I'will give you prompt notico of any loss or
damage to tho property.

5. Expenses, | agreo to pay all your exponses, including reasonable attornoys' foes, if{ broach any covenants in this mortgage or in any obligstion’
secured by this mortgage. | will pay tﬁoso amounts to you as provided in Covenant 10 of this mortgage. ano Y gation

6. Default and Acceleration, If | fall to-make any payment when due or breach any covenants under this mortgage, any-prior mortgage or any,
obligation secured by this martgago, you may, at your option, accelerate the maturity of the secured debt and demand immaediate payment
and exerclse any other remedy avallable to you. You may foreclose this'mortgage in the manner provided by law,

7. Assignment of Rents and Profits. I'assign to you the rents and profits-of the property. Unless we have agroed otherwise in writing, I'may
collect and retain the rents as long as I'am.not in default. If.1 default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall.-be'applled first to
the costs of managing.the property, including all taxes, assessments, insurance premiums, repairs, court costs and attornsys' fees, commissions
to rental agents,"and any other necessary related expensas. The'remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security interests. | will make payments when due and perform all other covanants under anr mortgage, deed of trust, or other security
agreement that has priority over this:mortgage. l.will not make or permit any modification or extansion of any mortgage; deed of trust or,other
security interest that has:priority over this-mortgage or any note or agreement securad thereby without your written consentl willipromptly

deliver to you any-notices |

9. Leaseholds; Condominiu
If this mortgage is on a:unit
regulations of the condomir

10, Authority of Mortgagee
of. trust,"lien ‘or other, securl
may.sign my name’or pay.a
reasonable: manner, you' mi
construction.
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64 "u;’.rmmm“ o
O NOTOEEICIALL. .

R e SRR T VY BECHETEROF. -
C n

whatever ‘{s_ necessary to_protect your.sgcurity ‘Intgrestiin.the pi
the Lakle County Hecorder!
preclude you from exercising any of your other rights under thelaw or t
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e if this mortgage is on a leasehold..
:s under the cavenants,:by-laws, or

jage, or. any other mortgage, deed:
cause them toibe.performed. You:
discontinued or not carried on in a;
This may. include!completing the:

mortgage,
ts'will beidue on:demand and willi

in the secured debt.

11. Inspaction. You'may enter the proparty to inspect If you give me notice beforehand. The notica must state the reasonable cause for your
Inspection, :

12.- Condemnatlon. | assign to you the procéeds of any award or claim for damages connected with a condemnation,or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior security

agreement.

emedy available to you, you do not give'up your rights to later use -am

13. Walver. By exercising ar )
t waive your right to later considailtliesevent a default if it happens ag

remedy, if.|:default; you do
appraisement,

ther remedy. 'BK not exercising any
I'waive all rights;of valuation and

14. Joint and Several Liabil G

ianers; Successors anaAssigns Bouinu:All duties under this i » are joint and several, If | sign this
mortgage but do not sign N

debt | do so onlyt&imortgageimy itterest in the property to 2 ﬁayment of the'secured debt and
t

by doing so, | do not agree t sonally liable on the se€tiredidebts] alsoragree that you an is mort?age may extend, modify
or make any other changes 1s of this mortgagé-orthe sectiad debtwithout my consent hange will notrelease me from the
terms of:this mortgage.

The duties and benefits of t 1all bind and benefit/ tRersticeessors and as g h of us.

15. Notice. Unless otherwis hy 3 it by first class mail addressed to

me at the Property Address cr any other address that I tell you. L will give any notic £to you by certified m ail to your address on the front side
of this mortgage; or to any other address which you have designated.
Any notice shall'be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand.immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage,

17. Release. When | have paid the secured debt in full and all undsrlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Sevarability. Any provision or clause of this mortgage or any. agreement evidencing the secured debt which conflicts with applicable law
will not be effective unlass that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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