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REAL ESTATE MORTGAGE

This Indenture witnesseth that ‘Geisen Funeral Home, Incorporated,

vomaw

an Indiana corporation
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Mortgages and warrants to ~ Norbert J. Geisen : 5::
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. Lake County. _
of hAKE T Indiana, ass MORTGAGEE,
the following real estate in Lake County
State of Indiana, to wit:
Part £ _t f the
Northww Q@Gﬁﬂ&ﬂﬁﬁ nge 8
Folion " GERICTA % 50
follow NQ (ﬁiﬂ i7 iee! nd 50
feet E: { uthwest cor r of the Nort! /4 of
Section 7 ,T GUEZERE IS mmpgrmgs@f e 2nd
P.M., thence Dastedlyla00featyy Mevesdortherly 114 feet
to a point which is 500 feet East of the East right of
way line of Indiana Highway No. 53, thence Westerly a
distan of 500 ‘fe 1e righ ay ne of ;
Indian, Highway WNo. 53, thence Southerly alony said East :
rlght ( way line, a d1 cance of 414 feet ®o the point of )
beginning in Lz County, Indiana. 4
|
g
£
as well as the rents, profi 1y other income whieh \may=be=dcrived therefront, lo scct erformance of all condi-
tions and stipulations of t] nt ande ,
A To sccure the | the same shall<becomevdiesof the followiny ‘of even date herewith:
Secured Promiss lated DecembB@¥™31, 1991, unt of Six

Hundred Fifty T

seven (7%)
with interest at the rate of. / per.cent per annum computed monthly during such period when there shall
; be no deling uency or. default in. the paymcnt of any moneys to-be paid-on this obligation but with interest at*the. rate of
. elghteen (1§/o)>er annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to bc computed to the next intevest period following such de-
lmqucncy or default, and said rate shall continue to be paid until all dclinquencies and defaults are removed by the begin-
ning of a succeeding interest. period, all without relief from Valuation and Appraiscment Laws, and with attorney’s fees;
B Also securing, any renewal or extcnsion of such indebtedness;
C Also securing all future advances to the full amount of this mortgage;

D Also securing all-indebtedness or liabilities incurred by the holder hercof for the protection of this security or

for the collection of this mortgage.
Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover-future payments of. taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Martgage&so far. as.it shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments brcomc duc, and’ any pm-
manent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows: =~

damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagec
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to. Mortgagee to be dclivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion. thereof., OO
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2. To exercise due diligence in the operation, managenicnt anud! occupation of said rcal-estate and the un[;rouemnts
ithereon and not to renove or. suffer to be removed any /xxtuns and/or appliance, riow or hereafter placed on said prcmue:,
and to keep said realiestate and improvements thereon in their present condition and repair, normal and ordinary deprecid-
tion excepted; Mortgagor shall not do or suffér to be done any. acts which will impair the security of :this mortgage nor any
illcgal -or immoral acts onrsaid premises; and Mortgagee shall hauc the right to inspect said firemises at all reasonable times.

3. The holder of this obligation-may rencw the same or extend the time of payment of the indébtedness or_any! part’
thereof, or reduce the payments thereon; andany such renewal, extension or reduction shall not release any maker, endorser,
or- guamnto; [rom any liability on said: obligation.

4. Nosale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in:any manner the cflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior.lien or. encum-
-brance, shall'niot operate to’ cause a loss of the priority of this mortgage vver such: junior lien. Mortgagee shall be subro-
gated to-any lien or claim-fiaid by moneys advanced and hereby secured.

5. In-case-any part of the premises is appropriated under the power of cminent domain, the entirc amount paid for
said’ portion of the premises so appropriated shall bespaid to this AMortgagee.

6. It isagreed that time is the essence of this agrecment and-that, in case of default in the payment of any install-
ment when the same shall become:due and payable, the holder of the note and mortgage may, at”his option, declare. all of,
the debt due and’ payable, and’any failure to exercise said option-shall not constitute a waiver of right to exercise the same
at a later date. In:the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
‘then the Movtgagee herein may immediately declare this mortgage due and.payable and inslitute such procéedings as.may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting, or other.fix-
tures:now or hercafter attached to or used in connection with said premises,

7. In case 0/'-d8 (wt i) pAYIEnL Tequiiea i igil Q utitim'on Of foreclo.rurc
froceedings thercunder, Dﬂwm@ntwlﬁm ( of title atithe expense of
Mortgagor to show the . e stle at the date of said continuation and 1v/iix sarily spent for continu-
ation of the abstract of 1 N@mo' 'F‘I@IAIQJ % htsper cent per annum,
shall become part of the etured by this mortgage and collectable as such;. and in cose closure and’ purchase. of,

said real estate pursuant to said Tonclss @Wﬂﬁ@ctﬂwcpmwew anf any continuation thereof shall be
the absolute property of L) .orlgagecthe Lake County Recorder!

8. In the event of such foreclosure, the Mortgagee, or his-assigns, may apply /or the appointmentrof axreceiver,
which receiver is hereby authorized ke possessi ['iha said 7cal cstate, collec! the rents, income or profit, in-money or
in kind, and hold the proceads subjcetto the orderof thecourt forcthe bemefit of thedorlgagee pending#foreclosure pro-
ccedings.. Said receiver 110y be appointed irrespective of the value of the mortgaged property or ils adequacy to secure or
discharge the indebtedness due or. come due. '

9. Allzsterms of |this mortrage shall be binding on eac!: ‘and all successors in ownership of said real estate, as well
as upon: all heirs, executors, administratorgaf Mortgagor or successo ownership.

10, Additional Covenants:

See attached ‘page - ExhibitoA

State of Indiana, Lake County, ss: Dated this> 15 fday of2ecember 1991
Before me, the undersigned, a Notary Public in and for suid County W
and State, this 31st day of Decenber 19 92 | /begkz”u C Aé%“@ﬂm/ Seal
‘ personally appeared: " William C. Geisen, as President
| -of Geisen Funeral Home, Incorporated
? William C. Geisen, as President of Seal
Geisen Funeral Home, Incorporated

Seal

and acl.)mwlcdged the cxecution of the forcgoing mortyage. In wit-
NesR whcrco,‘, I'have lzc;cunto subscribed my name and affived my Seal
o '_ - ea

o/_ﬁQ&ljscuI. Iy cunnmsmon cxpires ﬁ()(u)... 2, 19093

\ V f A~ Notary Public _Seal

___Q/M (} \QA}'JC}L Printed Signature
Rcmdcnt uf po fret —— County Seal

JOHN G. DONNER, T.Clifford Fleming & Assoc., P.C.
99 E. 86th Avenue, Suite E, Merrillville, IN 46410

same
Mall to: /rk

/ “ COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)
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This instrument prepared by . Attorney at Law
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EXHIBIT A
TO REAL ESTATE MORTGAGE]BETWEEN~
GEISEN FUNERAL. HOME, INCORPORATED, MORTGAGOR
AND NORBERT J. GEISEN, MORTGAGEE
DATED DECEMBER 31, 1991.

a. Escrows

Mortgagee shall not requlre an escrow for tax, assessment or
insurance paymenthfor so long as Mortgagor shall timely pay all
such obllgatlons in full and provide evidence of such payment to
Mortgagee not Yess than ten (10) days prlor to the due date or
delinquency date of any tax, assessment or insurance payments.

b....Transfe

Except as' he eﬂli ki @ $ >aragraph C
of this Exh ' Betw :en” Funeral
Home, Incor glg Mortgagee:

dated Decerr N)Q ﬂﬁﬂlﬁmﬁﬂ onveyance:
transfer, >remlses or
any 1nteres 1 ?ﬁ?] g?ﬁ‘@%ﬁ?ﬁ%ﬁéﬁp@ﬁ l@ %ig‘ Lnterest in
Mortgagor, (< any lkeﬁorderé fromx \e premlses
w1thout the rior written consent of Mortgagee then at Mortgagee’s
optlon, Mor agee may declare the outstanding “rlnc1p L amount of

the Secured Promissc Yy Note and!the_in \res1 accrued! thereon, and
all other sums secured hereby, to be du and payable. nmediatelyy,

and upon such declaration such Principa and intére: andi other
sums shall immediatel becone andi be-due and payable w: hout démand
or notice. Mor*gagn s consent shall be within its sole and

absolute discretion nd. Mo: .gagee spe fically reserves the right
to condition its consent upon (by ‘way of 1lrustratlo but not of
limitation) itsi approval of the fitnancial or managemex ability of

the purchass transferee, les;ee, pledgee Or assicgnea, upon any
agreement t calate the 1nterest tate of the Secured Promissory
Note, upon - d ‘umptlon of4¢he obild&Eions and Jliab ties of the
Secured Pr¢ ary Note an@! this | Réal Estate M 1ge by the
purchaser, reroe, lesses] Tpledgee or =%: upon the
receipt of «¢ >s of the UnNdebiddnsss satisf o Mortgagee
or upon pay wtyagee ofms reaséhak > 1 fee. Any
purchaser,. 1l be deemed

to have assumed and agreed to pay the 1ndebtedness evidenced by the
Secured Promlssory Note or secured by this Real Estate Mortgage and
to have assumed and agreed to be bound by the terms and conditions
of this Real Estate Mortgage, 1nclud1ng the terms of this
paragraph, unless Mortgagee spec1flcally agrees in writing to the
contrary Mortgagor agrees that in the event the ownership of the
premises or any part thereof becomes vested in a person other than
Mortgagor, Mortgagee may, without notice to Mortgagor, deal in any
way with such successor or successors in interest with reference to
this Real Estate Mortgage and the Secured Promissory Note and all
obligations hereby secured without in any way vitiating or
dlscharglng Mortgagor’s liability hereunder or under the Secured
Promlssory Note and other obllgatlons hereby secured. No transfer
or encumbrance of the premises or any interest therein and no




forbearance or assumptlon by any person w1th respect to' this Real
Estate Mortgage .and no ‘extension to any person«of time for payment
of the Secured Promissory Note and other sums hereby secured: given
by Mortgagee shall operate to: release, dlscharge modify, change -or
affect the Tiability of the Mortgagor, either in whole or in part,

unless: Mortgagee specificadlly agrees in writing to the contraty.

c. Consent to.Partial Release of Mortgage

It is contemplated by Mortgagor and Mortgagee that Mortgagee
may eléct to sell a portion of the demised premlses at some time in
the future. Provided this Real Estate Mortgage is not then in
default and no Event of Default shall have occurred hereunder,
‘Mortgagee shall release from the lien of this Real Estate Mortgage
not more t feet of the

i n ~ gay i ith
252 ?gdlgg . E%éaﬁ%éh o;ig faction with
1. | N&T%EJ&CMM by Mortgagor

the parcel of land to be ed’ from the
o, ThigRocue BdraResty of *

the Lake County Recorder!

2. rtgagee shall be provided a survey depicting the parcel
* land requested to be released from the lien of the
al E e Mc el

3. As consideration for the relecase of such parcel of land
jom the lien of this Real Hstate Moftgege, Mortgagor
:all pay to Mortgagee as a re- ymént in reduction: of
ie.  then-outst 1d1ng pr 1c1p , balance. of the

debite dneSSESee ured hexcby Awithout penalty or premium,
e greatest of the following amounts: 2) Twenty-five

ausand andeo/loo Dcl‘ars ($25,000. 00) One-half of
purchase prigeof suck property 1n the event such
verty is subjscll to anyy agreement for zale at the time
he release ofstch prcperty from the . of the Real
rtgage;® 0r, C) One- =half of the current fair
WAL - of such property as e narket value
agreed upéhuMortgac agee.,
4. Mortgagor shall provide Mortgagee with all documents and

information reasonably necessary or desmrable to
effectuate the intent of the parties’ agreement to
release a -portion of the mortgaged real estate without

adversely affecting or diminishing Mortgagee’s lien upon

the remainder of such mortgaged real estate.

5. Mortgagor shall pay all cost and expense, including, but
not limited to, attorney fees, incurred by or on behalf

of Mortgagor and Mortgagee in connection with the release
of any parcel of land from the lien of this Real Estate

Mortgage.




