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Wiokodohebuboboluhedolobedabebabats Mol 1t TR (U Si $.5.40,000.00.... L. D). This debt is evidenced!

by Borrower's note dated the smne diteas this Security Instrument (CNoteT), whichipr § for monthly payments, with the

full debt, if not paid carlicr, due andpayable on ... MAY )L 2022 e This Sceurity Instrument secures

to Lender: (a) the repayment of the debt cvidenced by the Note, with interestand all renewals, extchsions and modifications

of the Note; (b) the puymient of all"othep sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; ai
Note. For this purpos(
locatediin .o i N

¢) the perfonmance of Boirower’s covenaiis and agreeinents under this
Jarrower does hereby morl;,dm.w;,rwu and convey to Lender. the fo
TAKE 9 G senenente County, Indiana:
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wing described: property
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which has the address of ...... 8142WICKERPARKDRIVE JHIGHEAND i, ,
[Street] [City]
Indiuna 46322 ............... (“Property Address™),
{Zip Code])
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Toarmner Wi all the improvements now or hereatter erected on the property, and all casements, appurtenances,
and fistures now or hereafier a part of the property. Al replacements and-additions shall also. be covered by this Security
Instrument. Al ol the foregoing is referred to in this Secarity Instrument as the "Property.”

BorrOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencimbered; except-for encumbrances of 1ecord. Borrower wirrints
and will defend generally the titde-to the Property against all claims and demands, subject to any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with limited
varistions by jurisdiction o constitute it uniform security instiument covering real property,

LUNtrors Covenants, Borrower and Lender covenantand agree as follows:

Lo Payment of Principal and Interests Prepayment and Late Charges. Borrower shall promptly pay when due
the principab of and interest on the debt evidenced by the Note and any prepas ment and Tate charges due under the Note,

2. Funds Tor Taxes and- Insurance, Subject o applicable Law or towritten waiver by Fender, Borrower shall pay
o Lender onthe day tmonthly payments are due under the Note, uutlh the Nose s paied o full, asum CEads™y for G yeinly
nves and assessments which nay attain priority over this Secuity Instroment as o len onthe Propentys () yearly leasehold

pasy ents o prowud rents oncthe Propenty il any: ter yem Iy hazaed or propenty insuranee premiums: () yearly Hood
HISUCe premiams, il f ;

! wvable by Borrower 1o
Lender, inaccorditnee { ariaph S8, bew ol the payaicm ance premiums, These
items are called “Escrow ) ,Ep@um@nrthlls) ) veaceed the maxinim
amount o lender: for a i dimortgage loan may require for-Borrower - under the federal Real

!

Estate Settlement Proce NQT)(“FFII@! AL SN o (CRESPA”), unless

anather faw that applics tnds SeT8 SIOSs8e Mol | o M S0l LRIy, iy and hold Funds in an

amount not to exceed tl ¢ T ognt.Liender may estimyte llirl\:nnnunl ol Funds (hlLf { sis of current data and
¥l 1 . .‘\

reasonable estimates of ¢ SuPOLIREACATAS L PROPLFIY @ ¢ law,

The Funds shall behield in an jgstitigon. sthosp~leposity aregipsured byg federal aven strumentality, or entity
(including Lender, i Ley is such mtihﬁuik%k#i ﬁ“ﬂtﬁ“ﬁﬁ@iﬁdﬁt\ . Lender shi upply the l’l)mds 1o p;l;'
the Eserow Tems, Lender may not eharge Borrower- for holding and applying the Funds, annu
account, or verifying the Hserow femsuntess Fenderpays Bopower interest on the Sunds and applicable law permits
Lender to mahe such o charge, H lene [uire B 10 pay - | charge Tor an independent -real
estite tax reporting service tsed by Bendertin connection with thisdbansoniess applicable o provides otherwise. Unless an:
agreement is made orapplicable LwSreguires interes o be pitiel. [ ender sha (Fnot be requin

Fanalyzing the escrow

W iy Borrower any interest or
carnings on the Funds, Borower i nder may agred in writing, howeven, that atll be paid on e Funds, Lender
shall give to Borrower, without ehargesn mnual accounting of the Funds. show inoreredits and debits o the Funds and the

purpose for which cuch tdehit to the Funds wWis made, The Fundsfare pledead as additional secun
this Security Instrument,

I the Funds beld by Bemd et the amounts permi ¢ held by applicable L. Tender shadl account o
Borrower for the excess) Funds in ageoidance with e requirementsiol applicablesiaw, 1 the amaount of the Funds held by
Lender at any time is not salfficient to pay the Esciow Beasiibien, due. Fender may so notify Borrpwer in writing, and, in

For all sums secured by

such case Borrower shall pay to Lender the amountgigessaigatsanake up the delicieney. Porvwer shall make up the
deficieney in no more thiniw clve monthiy pavinents SENGIASES SRR scretion, _

Upon payient in [ulhot altsums secured by AissaSecamtiysiiordiment. ender shiadl o refund o Borrower any
Funds held by Lender, | ¢ puragraph 21, LendigashalEidagnin @ kel the Propaity “ ior 1o the acquisition or
sale of the Property, shi any Funds held bEbendersit=thic tings of acquisiiior credit against the sums
secured by this Sceurity

3. Application less applicaBle wanrQuitics otherwise, ol ceived by Lender under
paragraphs 1 and 2'shall Lo any prepayindnyeierbes due under e »y amounts payable under
paragraph.2; third, to int 3 Note.

4. Charges; Liens. Borrower shati pay ail taxes, assessments, chafges, fines and .x..llx,nlgioxls attributable to the
Property which may attain priority over this Security Instrument, and leaschold”payments or ground'rents, 1fzmy. Berrower
shall pay these obligations in the manner provided'in paragraph 2, or if not paid in that manner, Borrower shall'pay them on-
time directly to the person owed payment. Borrower shall promptly furnish to Lender all'notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. _ o ) ) - o

Borrower. shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lcndcr:‘ (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (c) secures from the holder of the lien-an agreement satisfactory to Lcnc}cr
subordinating the lien to this Security Instrument. If' Lender determines that any part t_)f the Property is subject to a lien wm’ch
may attain priorily over this Sccurity. Instrument, Lender may._give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.
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S, Hazard or Property Insuvance, Borrower shiadl keep the nnprovements now existing or hereadter erected on the
Property insured against Toss by fire, hazagds included within the term extended covernge™ and any other hazads, including
floads or flooding, for which Lender sequires insurance, This insurance shall he maintained in the amounts and: for the
periods that Lender requires, ‘The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall:not be unreasonably withhield: H Borrower [ails 1o maintain coverage describednbove, Lender miay, it
Lender's option, obtain coverage o protect Lender's rvights inthe Property in accordance with paragraph 7,

AL insurance policies and renewals shadl be acceeptable 1o Lender and shiall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewalds, I Lender requires, Borrower shall promptly give 1o Lender al)
receipts of paid premiums and renewal notices, T the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender, Lender,may make proof ol Toss if not made prompily by Borrower,

Unless Lender and! Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repairis not cconomically feasible or-Lender's seeurity would ibe lessened; the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paidito Borrower, Af
Borrower. abandons: the Property, or does not answer within 30 days a notice from Lender that the insurance carrier las
offeredito-settle arclaim, then: Lender may collect the iisurance proceeds: Lender-may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether ornot then due, The 30-dayiperiod will begin when

the notice is given,
Unless Lender ¢ of méﬁr g, any i liiu 8
under paragraph 21 the acguired by Lender, Borrower's right to any i
from damige to the Pre : @THGIFFI@IALLI' }
¥ actquisi =

postpone the due date ¢
i
Instriment immediately 1.
6. Occupancy, Ureserilighy mqéﬁp\b i’ ‘the:i?ildlpéi’ty'bf reower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property asforoswers principitbiesidence within siaty days aler
the exeeution of this Securiy nstrunein end shifle Glog ot difeledogiey s Bomowe s principal residence for at
leitst one year after the date of occupancy, unless Lender dtherwise aprees in writing, which consent shall not be
unreasonably withheld, or unless extenuating civeumstances exist which we beyond Borrower's coijtrol. Borrower shall: not
destroy, damage or impair the Pro allow 1o det te, ar col te an the Property, Borrower shall
be in default if any forfeitare actiopmor proceedingt whether civil aresiminal, is begumtiat i Lendde’s good faith judgment
could result in forfeiture of the Property or otherwise materiafly impair the Tiensereated by this) Seearity Instrument or
Lender's security interest: Borroy my cure such o defaultand reinstate, 48 provided i paghgraph 18, by causing the action
or proceeding to be dismissed witharuling that, in Lender's good faith determination, precludes {orleiture of the Borrower's

sipal shall'not extend or
wnt of the:payments, If:
and proceeds resalting:
weatned by this Seeurity

interest in the Property or other materia! impairment of the lich ereated by-this Security. [nstriiment or Lender's security

interest. Borrower sha
inaccurate information

also be i detault it Bo
statem L.ender (o

wer, during the
tiled to

- application process
snder with any material

ave materially-false or
ormation) in connection

with'the loan evidenced by the Notegincluding, butmot limited togrepresentations-concerning Borrower's occupancy of the
Property as.a principal residence. I this Security Instrumentision i leaschold, Borrower shall coniply with all the provisions
of the lease If Borrowdr acquires fee title to the Propesyihe leusehold and the fee title shall'not megge unfess Lender agrees
to the merger in writing

7. Protection ender’s Rights in the 2gpperty, “IF Bagrewer fuils to perform (bt covenants and agreements
contained: in this Sccu sirument, or there issiglepn Eprocecedingdthat may significanths . Lender's rights in the
Property (such as a pro rbankruptey, probatéfforcandemaation or forfeiture or (o ws or regulations), then
Lender may do and pa er isnecessary o proteetthe valueyof the Prop: s.rights-in the Property,
Lender’s-actions may. i any sums secured bymsieswhioh has priority o y Instrument, appearing
in court, paying reason ces and enteringanpiBRopenty to makce re Lender may' take action
under this paragraph 7, \ !

Any amounts disburs werthis ' orrower seeured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Eender to Borrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender Lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost
substantially cquivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as i loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of-Lender, if mortgage insurance
coverage (in the amount and: for the perind that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to muaintain mortgage insurance in effect, or to provide a
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loss reserve, antil the equisement for montpage insuranee cinds inaceordimee with any wiitten apteement between Bonower
and-Eender arapplicable taw,

9. Inspection, Lender or ity apent miay make weasonable entries uponsand-inspections of the Property, 1ender shall
pive Borower notice at the time of o prior to s inspection specilfying weasonable cause tor the inspection.

A0, Condemmation, The proceeds of any award or claim for damages, diveet or consequential, in connection with
any condemnation or othersaking of any pint olsthe Property, or for conveyinee in liea of condemmation, are hereby
asstened and shall be paid o 1 ender, .

T the event of ol aiking of the Property, the proceeds shadls be applicd 1o e sums secied by s Secuity
Instrument, whether or not thensdue, with any exeess paid o Borower, by the event of apartial aking of the Property i
which the e macket vidue of the Propeny immediately before the taking s equal oo greater than the ot of the st
secwred by this Seewmity Tnstriment immediately betore the tabmg, unless Bortower amd Fender othenwise agree in wiiting,
the sums secured by this Secuniny Instament shall be reduced by the ot of the proveeds maliiphied by the Tollowing:
fraction: Gy the i amount of the st secied mmeditely betore the tahiye, divaded By (b e fone manher vadue of (he
Propenty immediately: betore the tabmp Ay balanee shiabl be paid o Bomower, e event of apartial taking of e
Property i which the i maker valoe of the Propesiy immeditels Betore the kg s less thian the smonnt of the suis
sected immedintely betore the tonge untesc Borrosverand-bender others unfess upphcable Law
athernwee provades, the hether or not the s

Y A
e then due, DO t i
It the Property i W HorowWer, ‘()I(I;'.l:mcr m?wc l\)’ l.clﬁ‘r TURA ¢ condemnor offers o
make an-award or setle d N 4 \QF«F ‘ (I}I t'km M. ' the dite the notice Js
piven, Lender is authoriy leet audNipRl g i s[ ) iAr SOt diral the Propetty or to

the sumis seeured by this e Lstrment;, whether or not then dite,
. .

Unless Lender and 1 T'hI&DQGMmAmE!Q i ﬁppil’.(ﬁpﬁmu(lﬁ incipal shallinot extend or
wstpone the doe date of (e monthly pasgients 1 el reden b pagn \'é gue 2 e chgnpe tie woom of suel payuients
posty date of \ Iﬂiél Lﬂﬂé qﬁiﬂy (iét’dé“ " ’f .‘ ! I‘ uh. payHicnts,

L Borrower | ReleasedSForbearanee By Lendew Nota-Waivers Extension of (he time Tor payment or
madification of amortizition of the sums secured by this Secinity Tnstrament geanted by Lender (o any successar in interest

of Borrower shall not operite to seteasethe ity o the arigia? Torower op 11 s secessors ininteiest, Lender
studl not be required o commence: piocec s gt 11 vkdiids STCCC sk 1 TIHCIST Opbedise o eatend time for-pavient o
otherwise modily amorization of e stms secued by this Seofieity Bosomment by reason of oy demand nade by the
original Borrower or Banower's WRNOIS 0 intere s SANY fonbearnee by lender BResteistmg oy gt or emedy shall
not besowaiver ol or preclude the ead al iy ripht or e )

12, Successors pond Assigns Bounds Joing and Several Biabilicy: Co-sipners, The eoncoants and apiecments of
this Security steoment sedEBiscd G beoe G the stccessors and assigns o Eender and Bormower. <objeet 1o he provisions
of paragaaph 17, Bomower's covenan Lavsreemie nis shall bay o seventl Aty Borower who cossizns this Seenritny
Instrueent but does not cute thepN ot ) i vo-sigining his SEei sl DStmcasoniy o marg e, erat and convey i

Borrower™s interest i the Bropenty under the wims of this Sgernits fustomments thi is not persanaly oblizated o pay ihe
sums secured by this Security Instruments and (o) seeast o eiiién nd any other Borower nen apree o estend, madity,
forbear or make any nodations with vegandANhESeiisZatothins Seenity Instiment of the Note without tha
Borrower's consenl.

13, Loan Chary } foan seenred VEERES deml B Tt ient is subject 10 0 whesets munvumum loan
charges, and that Lw iy | rerpreted sothat thefmet ez eath oo charpes collecied collected in connection
with the Toun exceed the it Cthen: G aay Sectrmrcideeyshall be reduce A unt necessay o eduaee
the charge to the pennitl ) iy sty alEERRCH vty Bortowe i permitted huits will be
refunded 1o Borrower, L ¢ 1o make this vt iy BGtcing the princi Qe Note or by making a
direet payment to Borror duce s principal SEHEEIRCion Wil he wepayiment without any

prepaymient charge unde

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Taw requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice o Barrower, Any notice
provided for in this Security Tnstrument shall be deemed 1o have been given o Barrower or Lender when given as provided
in this paragraph,

15, Governing Lawg Severability, This Sccurity Instrument shiall be governed by federal faw and the faw of the

jurisdiction in which the Property is located. Tn the event that any provision or clanse of this Security Instrwment or the Note

conllicts with applicable Low, such contlict shall not affect other provisions of this Security Instimment or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instriment and the Note e
declired ta be severable,

16. Borrower's Copy. Borower shadl e given one conformed copy o the Note and ol this Security Tnstrument.

17. Transfer of the Property or a Benelicial Tnterest in Bovvower, 10 all or any pae of the ffropenty or any
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fterest in- it is sold or transterred corif o benceticial interest e Bostower is sold or tansterred and Borrower is not o nstural
person) without Lender™s prior written consent, Lender may, it it option, require immediate payment in tall ol all sums
secured by this Security nstoiment. However, this option shall not be excrcised by ender if exercise is prohibited by
federal Lnw as of the dide of this Seeurity Insteent.

I Lender exercises this option, Lender shall give Borrower notice of aceceleration. The notice shall provide a period-
of not less thin 30 days from the date the notice is delivered or mailed within which Borrower must |my all sums secured by
this Seeurity Instrument., 1 Borrower fails to pay these sums prior to‘the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall-have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other: period’as
applicable law-may specily for reinstatement) before sale of the Property pursuant to-any power ol sale contained in-this-
Security Instrument; or (b) entry of a judgment enforeing this:Security Instrument, Those conditions are that: Borrower::(a):
pays Lender all sums which then wouldtbe due under this Security=Instrument and' the Note as if no acceleration had
occurred; (b) cures any.default of .any other covenants or agreements;: (c) pays all expenses. incurred in enforcing; this
Security Instrument, including, but not ‘limited to, reasonable attorneys’ fees; and (d) takes; suchiaction as Lender may
reasonubly-require to assure'that the lien of this SecuritysInstrument, ‘Lender's rights in the Property and Borrower's
obligation‘to pay the sums secured by this Security Instrimeit shall continueuinchaiiged. Upoh:réinstatement by Borrower,
this Security Instrument and the obhuuons securedihereby shall remain fullv effective’as if no acceleration had ‘occurred.
However, this rightito”

19 ‘Sale:of:N¢ 4 “ e dote ar- il ' ogether. with this ‘Security
Instrument) may._besc ¢ .cm tmﬁtm Scr. Y in a“change in’the entity

(known as the “Loan § hl i 0 l ¢, ! ty Instrument. There also
may be one or more ¢! di H & c ) !n N nge of the Loan Servicer,
Borrower-will:be give 11 noce ol the ch.mg. 1N CCoT .mw with p aragraph 14 3 pplicable law, The notice

will state the name anc o 2 VIS ) Wﬂqli&lm@pr@péwy@f 5t be made. The notice will
also contain any other inférmation uqumd vy applicable Taw

20, Hazardout A)st.musthﬁl t?(xR&‘xGDl'dﬂl?:&ncc. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bormwu shall not do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Environmental'Caw. The preceding two sentences shall not ipply to the presence, use, or
storiage on:the Propenty of small quantities 1§ Sut s that ar Iy recognized to be appropriate to
normal residential uses and to muintenance of the Property.

Borrower shall promptly give Lender writicninotice of any investigation, claim, demand, lawsuit or other action by
any.governmental or regulatery ageney or private party -involving the F ad any-Hazardous Substance or
Environmental Law of which Borrewer has actual knowledge, IfsBorrower learnsporis notificd by any govemniental or
regulatory authority,:that any removalor other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all'necessary remedial actions in aceordincg with Environmental Law

As used'in this paragraph lazardous Substances” a cisubstances definedas toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammuable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, nmlcn.11~. conifiiiing, asbestos or-formaldehyde, and radioactive materials., As
used in this paragraph “Environmental Law"” nedns; f(".’Cl'ul faws and laws of.the jurisdiction where the Property. is
located that relate to health, safety or cnvironmcnlurl‘prolcclion. ;

NON-UNIFORM NANTS, Borrower and Medder fanber cev@gant and agree as follow _

21. Accelerat nedics, Lender shall give notice to Borrower prior to acc n following Borrower’s.
breach of any coven: ement in this Security lnstrument{but not prior to n under paragraph 17
unless applicable law herwise).-The nuficeshall specify: (a) the default on required to cure'the
default; (¢)'a date, n d from the ‘date/thd nptioe is given'to Bo ich the default must be
cured; and (d) that f: defaulton or hefdEd the date specificd y result in aceeleration
of the sums secured X s of the I’rnpcrl\. The

notice shall further informsBorrower ol the right to reinstate after acceleration and the right:to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. It the default is not cured on or-bhefore the date spccmcd in the notice, Lender at its option may require
immediate payment in full of all sums sccured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial pmwcdm;, Lender shall be entitled to collect all expenses mcurrcd in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

Form 3015 9/90 (puge S of 6 puges)

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12.91




this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall' amend and
supplement the covenants andtagreements of this Security Instrument as il the rider(s) were a part- of this Security
‘Instrument, [Check applicable box(es)|:

XKAdjustable Rate Rider (] Condominium Rider 1=4'Family Rider
) 'Graduated Payment Rider L] Planned Unit DevelopmentRider [ Biweekly Payment Rider
C]'Balloon Rider (5] Rate Improvement Rider (L] Second Home Rider

C)'Other(s) [specify]

By SIGNING ‘BELOW, :Borrower accepts and agrees to the terins and covenants: contained in this. Security Instrument
and in any rider(s) executed by Borrower and recorded with it. ~

x~/7— M .......... b (Seal)

3 -Borrower

DOC%E&}R@M «
NOT OFFJCIAL!

3072 ipmevriinerissinnens

. X el bt ... (Seal)
This Document i i e o

the Lake County Recorder!
Social SC_CUI’it)’»NUl’ﬁbCP .......... 313=70=3238.anmiiinansioe.

[Space Below This Line ForfAckniowicdgment) ——— ——— oo e

STATE OF INDIANA, ... LBEE. /oo o oveessssnens o ssees County ss:
'Beforeme,......‘.] ETY STAMMESIEN ... , alNotary Public this ... L3t o
day of vivvivsivnnssrones APPRIL, 1922 ARPEARED 0 THEMAS! GREGG-KERR,...I1I. AND., CARRIE. LYNN.......

. acknowledged the execution of the annexed mortgage.

' Senl ViF , ,
: : ‘ 5 4 % o 2 D
My commission expires ) 7, e S
."‘-”f,r 'I NDIA “ ‘7. \
»_;J}“‘
Type or Print Name
Resident of vovveiiveiniiennns LAKE e eseressssssessenesen County,;Indiana

............................................................................................................................
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\». . BANK ‘OF HIGHLAND/RJ

ADJUSTABLE RATE RIDER LOAN #202316

THIS ADJUSTABLE-RATE RIDER is made chis ... 13T, day of APRILy 1992

and is incorporated into.and shall be deemed o amend and supplement the Moregage, Deed of Trust or Securicy

Deed (the "Sccurity Instrument”) of che same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (che "Note”) co ., BANK OF HIGHLAND , O IZED:AND EXISTING UNDER!

..................................................................................

..............................................................

{Property Address)

NOTICE:-THE SECURITY INSTRUMENT SECURES A NOTE.WHICH CONTAINS:A"PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE.-INCREASES IN THE INTEREST RATE

WILL RESULT-IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL*RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenanes and agreements made in the Security Instrument,
:Borrower andsLender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ... 7:500,....... %. The Note provides for changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS

(A) Time and Place of Payments
All references: in the Security Inscrument to."monthly payments” are changed to “scheduled’ payments.”
I will pay .principal andtinterest by making payments when: scheduled: (mark one):
XXI will make my

.JUNE. 1,..19

I will make my ,nﬂﬁlgymentis I\
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

-----------------------

I will make these payments as scheduled unril I have paid all'of the princ

: ipal'and interest and any-other
charges described’in the Not

My scheduled payreats will be'applied to incerese-before principal. If, on WL, 2022
...................................... , 1 still owe amounts under the Noegdawill pay those amounts in full
on that date, which:is called the “macurity dace ™ :

I will make my scheduled paymencsiae .26 L3 BIGHWAY AVENUE,, HIGHEAND, AN . 46322.............
..................................................................................................... ... orat a different

place if required by the Note Holder
(B) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will byashieamoefic’el U.S. 8 ..279.89 ... /. ......... This amount
may change.

(C) Scheduled Pa “hanges

Changes'in my scl ment will refléceRanes U ahi@unpaid principal n and:in the interest
rate that 1 must pay loldee will det@sminev VRl interest rarc nged amount of my
scheduled payment i 4 Scetion 4 of tHeMNidre,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)

[BXThe interest rate I will pay may change on the first day of MAY,..1995............ and on that day every
ATH month thereafter.

{J The interest rate I will pay may change .......ccoooviiiiiiii and on every
....................................... thereafter.

(B)r The Index -
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is: ........
Y AVERAGE YIFLD ON U,S. SASURY  SBCURITIES, ADJUSTED TO A CONSTANT

..................................................................................................................................
..................................................................................................................................

..................................................................................................................................

The most recent Index figure available as of the date BX 45 days [ ..o,
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will' choose a new index which is based upon comparable
information.*The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dace, the Note Holder will calculate my new interest race by adding . IWO AND 750/1000

percentage points (...2.750. ... %)-to the Current Index. The Note Holder will then round: the
result of this addition to the nearest one-eighth of vne percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the nexe Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufticient to repay
the unpaid principal that I-am expected-to owe at the Change Date in full on the maturity date at my new
interest rate in-subscantially cqualspayments. The result of: this calculation will be the new amount of -my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER ~ Form ARLR 11/7/85
BANKERS SYSTEMS, INC,, ST. CLOUD, MN 56301
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(D) Limits on Interest Rate Changes:

[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limic on interest
rate changes; if no box is marked, there will be no maximum: limic on changes.]
3 (1) There will be no maximum-limit on interest rate dianges.
[RX(2) My interese ree will never be increased or decreased on any single change date by more than . 2.0008%...
percentage points from che rate of-interest 1have been paying for the preceding period,
Ddx(3) My interest rate will never be greacer than . 13,500-... % OR LESS THAN 6.500%

(E): Effective Date of Changes

My new interest rate willl become effective on each Change Dare. T will pay the amount of my new scheduled
payment beginning on che firse scheduled payment date after the Change Date undl the amount of my scheduled
payment changes again,

+(F) ¢Notice of Changes

The Note Holder will deliver or mail to- me a notice of any changes in my interese rate and the amount of
my scheduled paymenc-before che effective date of any change. The notice will include information required by
law to be given me and also the tide andetelephone number of a-person who will answer any.question I may
have regarding - the nocice,

B. FUNDS FOR TAXES AND INSURANCE

[Mark one};

OUniform*Covenant 2-of the Security Inscrument:is.waived: by the Lender

GixUniform™ Covénant 2 of the Security Instrumient is:amerded to read as:follows:
2.-SCHEDULED PAYMENTS FOR TAXES AND INSURANCE'

'(A):Borrower's Obligations

T-will ;pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents:
(if any), and hazard¥insurance on the*Property and mortgage insurance (if any). 1 will pay-cthose amounts to:
Lender unless Lender tells me, in writing, thac!] do not have to do so, or unless the law requires otherwise. I
will make those payments on the same day that my scheduled’ payments of principal and interest are'due under
the Note.

Each of my paymer drag wm f3
(i) The estimated 4 asslcggn son the %%} ich und 1y ‘be superior to this
Security. Instn v HN ' ILG a tsgin n ,
(i1) The estimatéd Feasciiel QmMUE ) (IKL}!CL { vidediby the numiber

of schedled pryme Rl : e
(iii) Therestimated yt /rgrlél%xélgfﬁ ‘ﬂnmﬁl}r%&g&%l?ogﬁg)&pﬁe 'op(e)rtfy,. rided by the number.of
‘Pﬁllk'»ai‘

scheduled paymends in a y e County Recorder!
(iv) The:estimated yearly premium for morcgage insurance (if any), divided by the number of scheduled
payments in-a year
Lender will estimarte from timefte_cime myny caplypeaxes, assessments, leasehold paymencs or ground rents and.
insurance premiums, which will'be called che “escrow items.” Lender will use existing assessments and bills and!
reasonable estimates of future as nents and#bills, The amounts that | gnder for escrow-items under
this Paragraph 2 will be called the “Iunds’.
'(B) Lender’s Obligations:
Lender will keep: the Funds. vings or banking insc 1avhich has ies deposits or accounts insured or
guaranteed 'by.a federal or state agéncy. If Lendéf is such an ifsticution, Lénder may hold the Funds. Except as:
described: inuthis Paragraph 2, Lender williuse cheburnidsizs pay the escrow items. Lender will-give:to- me,

without charge, an annual 2ecounting of the FupdS Fhatdcéoipring muse show all addicions to and deductions:
from the Funds and the reason for each deductidn;

Lender-may -not ch e for holding or Keepingrehe=hundsgfor using the Tund yay escrow. items, for
analyzing my paymen 15, or for receiviRgyivesifying-and totaling assessmer 1ls. However, Lender
may- charge me for the if Lender pays dighiterestiamieie Funds and if ‘mits Lender to:make
such a charge. Lender requiredito pdsae/fanpiinterese or i inds-unless either. (i)
Lender and:I agree in Nme T SIg this Security rnstrument Il pay interest on the
Funds: or (ii) the law requires Lender ¢ 0 pay-interestonthe Funds.

(C)-Adjustments to the Funds

If Lenders estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph: 2 will betoo-large. If this happens at a time when I-am keeping all of my promises and
agreements made in this Security Inscrument, I'will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping,. plus (ii)
thie amount of the scheduled payments of Funds which I still must pay between that-time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to-Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Inscrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in chis Adjustable

Rate Rider.
W 1%14:
’ . B TN ol divtrt o 18 (Seal)

-Borrower

R . LA TR (Seal)
FORM ARLR BACKSIDE 11/7/85: CARRIE LYNN KERR ’
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