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MORTGAGE 3
THISMORTGAGE (“Security Instrument™) is given on ............. o ABRIL L6, s , : 3
19.....92 The mortgagor HT‘ANKSARANOANBFCCAA ........ SPARANG, HIS WIFE i, ST
............................................................................... “Borrower'™). This Security Instrument is given to ..o ) -~
................... SOUTHHOLLAND?:&SNTOB;SSAV'GSBAN.whxch is organized and existing; :'f {E
under the ldWSOf ............................................................................. , ANA WHOSE BAATESS ES:vvevverrereseeriirissiesirsrreeeessesessersorseres (i
......................... 6178 South:Park Ave., South Holland 111, 60473 | . .. . e (“Lender”). G5 2D
Borrower owes Lender the priricipal sum of .. THIRTY, . SEVEN: THOUSAND. ONE. HUNDRED. AND:NQ/1Q0=mmmmnns @ i2
.................................................................. Dollars (U:S-$..37.610Q.00===x..). This debt is evidenced by Borrower's note b
datedithe same date as this Security Instrument (*'Note"), which provides for monthly payments,with the full debt;'if not - oy
paid earlier, due and payab! ~ Ihis Sccumylnstrumcnt D
secures to Lender: (a) u { evidenced by the: iNptey with is Tiewals, extensions and g
modificaticns; (b) the p ﬁ@ﬁ“mm Eflser par tect:the security of this :
Security'Instrument; an f[érmance ofBorrowcrscovcnants an eements ccuntylnstruwt and i
the Note. For this purp: Ns@!ll\n@(? 1&! ¥ /ing described property
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DA ‘This Document is the property of
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the Lake County Recorder!
LOT 27, BEVERLY FIFTH ADDITION HE CITY HAMMON] SHOWN IN PLAT BOOK 29,
PAGE 8, IN' LAKE COUNTY, INDiANAS
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which has the address of veereesreesseenenrineenn 1 901 WALNUT AVENUE. y eerenreeteiane HAMMOND ............................. , '
o [Street) [City) :
IDREX- ... INDIANA...46324. . (“Property Address");
[Zip. Code]:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts. water rights and stock and all fixtures now or K
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that:Borrower-is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. , } (/t/
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}JNlll);))Rn‘;icﬁt()(:fl;;\l;.clisul Ll()(;r;)»\"t:r ;.l-nfl l’,undcr covenant :md‘:lg'rcc as follows: 7

the principal and ier p : _n' n"f._rt:st.”l repayment and Late Charpes, l’lnrmwcr shall promptly pay when due
p y PF M t l!} ‘Lrul on the debt LH(’LH‘LL(! by the N()fuuml any prepaymentand late charges due under the Note,

" Lcndc.r (”:"t‘}“iz :';::‘)ll:l‘:lt']‘hl:lr\ydg:lsuruncc ‘Suhgccl to :1pphc:‘|hlc law ortoa wrm‘cin waiver by Lender, B()!'mwcr shall pay
ender ayments are due under the Note, until the Note is paid in-full, a sum (*Funds") equal to

onc.-!wullg)hof: (a) yearly taxes and assessmienty which=may attain priority over this Security Instrument; (b) yearly

lcuscholdL.puymcnls or grnund%rcnts on the Property, il any: (¢) yearly hazardsinsurance premiums: and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future eserow items.

7 T)}c Fu_nds shall be ield'in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including”Lender ift Lender is:such an institution), Lender shalllapply the Funds to pay the escrow items:
Lender may not charge for holding and applying: the Funds, analyzing the account or verifying the escrow items, unless:
Lender. pays: Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and:
Lchcr-may agree in wr'!liug-thut interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requiredto pay Borrower any. interestor earnings on the Funds. Lendeér
shall give to Borrower, witholt cHarge; an anhual accounting of the Funds showing credits and debits to tHe Funds and the'
purpose for which each debit to the Funds was made. The Funds are pledged as additional sectrity for the sums secured by
this Security: Instrument, v -

If the-amount of the Funds'held'by Lender, together with the future monthly payments of Funds payable prior.to-
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Horrower on monthly payments of Funds. 1fithe
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mare payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly. refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior. to the sale of the Property or ity acquisition by Lender, any Funds held by Lender at the time of
applicationas a credit against the sums secured by this Security Instrument,
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ivment of thelobligntionsecured by the tienina manperaceeplable 1o

ient unless Borrower: (a)
nder; (b) contests in good:

faith the lien by, or defends againsienforeetent of thedien in, legal proceedings swhich inthe Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the'holder of the lien an
agreement satisfactory to Lender subordinating the hen to this Security Instrument ™1 Lender determines that any part of
the Property. is subje¢t to @ liempwhich may attain priority over this Sceurit teuatent, Lender may give Borrower a
notice identifying the lien. Borrower shallsatisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, wer shall keep the imps WS now cxisting or hereafter erected on:the Property

1azards for which Lender
latzLender requires. The
pproval which shallinot be
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Unless Lender Mierwise agree indrimighsurance p :d to restoration or repair
of the Property dama ity is not lessened. If the

restoration or repair is not economicaily feastble or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security-
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's-Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender. to Borrower
requesting payment,
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B()rr()“}cfrl;;;i:ldlc;ur;?:lr;(:c:]r:;Lr:l%::%g msurance as a condition of making the loan secured by this Sccurity.Instrument,

- _ . Ims required to maintain the insurance in effect’ until such time as the requirement for the

insurance terminates in accordinee with Borrower's and Lender's written agreement or applicable law.

shall lgc Bl;!_s\pc‘c'l‘lon. _ ‘l..%'n‘dcrl or its agent may make reasonable entries upon and-inspections of the Property. Lender
g rrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cond_emnntmn. he proceeds of any award or claim-for damages, direct or consequential, in connection with
any condemnation or other taking of any part: of the Property, or for conveyance in licu of condemnation, are hereby
assigned‘and shall be paid to Lender.

In the event-of a total taking of the Property, the proceeds shall be-applied to the sums secured by this Security
Instrument, whether of not'then due, with any excess paid'to Borrower. In the eventiof a partial taking of the Property,
unless Borrower and Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumis secured immediately
bef"orc'thc taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
n}ak ran nw:qu or settle a claim for dimages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair.of the Property or
to the sums secured by this Security Instrument; whether ornot then due.
~ Unless Lender andiBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponejhefdh\igu‘cg&m&soft’hvc n"mmhly;puymcnts referred to in paragraphs 1 and'2 or change the amount of such payments.

10 Borrower_Not'Released; Forbearance By Lender-Not aiWaiver, :Extension of the time for payment of
modification of amortizatiofi of: the sumis secured by this Security Instrument-granted by :Lender t0-any successor in
interest of Borrower shall not operate to reléase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence .proceedings against’any successor in interest or-refuse to extend!time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made:
by the original Borrowc: ' y i ising any right or remedy’
shall not be a waiver of ¢

fany rightorremedy., e
11, Successors aund; ﬁﬁmﬁﬁltyls-s o ants and agreements of:
this Security Instrumen wd benefit the successors and assigns of Lender anc subject to the provisions
of paragraph 17*Borro N &}L@Fﬁi@lﬁ?&f”x 10 co-signs this Sectirity
‘Instrument but does nc ste the Note: (a) is co-signing this Security Tristrument only | gage,grantiand convey’

that Borrower's interest in i 'I(‘)Iﬁs/]ﬂd]cltlmérnbfiﬂithelprﬁp@ﬂy: @) s not personally obligated to pay.
'the sums secured by this-Security Ingtsument: and (Qja rees thaglender ar any,,othcr Borrower may agree_to'extend,:
modify, forbear or make aay accom hﬁjﬁa‘!ﬁﬂ) gﬁa%{v}ﬁ S BFEE Security Insteument or the Note without:
that Borrower's consen

12, Loan Charges, Ifthe Toansseeurcd by (his Sceurity Tnstrument is subjcct toa law lich sets maximum loan:
charges, and that law is finally interpreted so-thalsthesinteresicos other lonn ehasges collected orrto be collected in:
connection with the loan excecd the permitted limits, then: (a):any suchiloan charge shallibe reduced by the:amount.

necessary to reduce the charge to the permitted limit: and (b) any sums already collccied from Barrower which excéeded
permitted limits will be refundedopkiorrower. Lender may choose to make thisgiefun@d by reduting the principal owed:
under the Note or by making a divect payment to Borrower., refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting [ .cnder's: Right If endeinicntor expiration of applicible laws has the effect of

rendering any provision ofthe Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate piymentsin full of all sums ssetvedEigiehis Security Instrument and may invoke any remedies
permitted by paragraph 19. [FLender exercises thisopuiany kendeesball take the steps specificd i the second paragraph of
paragraph 17.

14, Notices. wice to Borrower pravaded for inthis Security Instrument shi ven by delivering it or by
mailing it by first clas: tess applicable lawSrequizessustioffdsiother method. T shall be directed to the
Property Address or a fress Borrower &8Signates\tyadotive to Lender. Ar Lender shall be given by
first class mail to Lend ted herein or anyyoi AT stedecss Lender desipr to Borrower. Any notice
provided for in this Sec shall be deemed TRV been given to B r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial:Interest in Borrower. If all or any part of the Property or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation-to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.. 19, Acceleration; Remedies,'Lender shall give notice to Borrawer-prior to acceleration: following Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraphs 13 and 17
.unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default’on or before the date specified in.the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosute by judicial proceeding and sale of the Property. The notice shall further
‘inform Borrower.of the right to reinstate after acceleration and the right to assertiin the foreclosure proceeding the non-
.existence of a default or any other defense of -Borrower to acceleration and:foreclosure; If the default is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate payment in full of all'sums secured by
this Security Instrument without fiirthér démand’and may foreclose this Security.-Instrument by.judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursiiing the remedics provided in this paragraph 19, including,
‘but not I!mit'gg lq.,re‘gsqgablc attorneys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph' 19 or abandonment of the Property and atany time’
:prior to the expiration of- any. period of redemption: following judicial sale, Lender (in' person, by agent or by judicially
appointed receiver) shall be entitled to eriter upon, take possession of and' manage the Property and'to collect:the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymentiof the
-costs of management of the Property and collection of rents, including;“but niot limited to, receiver's fees,; premiums on:
-receiver's bonds and reasonable attorneys' fees, and then to the sums secured by'this Security Instrument.

21.-Release,"Upon: payment ‘of all sums. secured: by this Security Instrument,sLender shall.release this Security
Instrument without chafge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead.'Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
th_js'SeSL_{{,ity, Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and.
supplementthe covenants and agreements of-this Security-Instrument as if the rider(s) were a part of-this Security
Instrument. [Check applicable box(es))

(] Adjustable Rate ‘Rider [} Condominium Rider U] 244 Family Rider

7] Graduated Payment Rider [] Planned Unit Development Rider
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== DANCA LU 5] A Al o.......(Seal)

tained in this Security

the Lake Counity; Zgorrower
L e A (Seal)
R jecc A. Sparano ) —Borrower
[Space Be This Line For Acknowledgme! _—
STATEOF ILLINOIS, .. . . o .ooe. . Y N M .. . /Countyss:

L .oovvvvno . oo the undersigned [0 nn, .4 Notary Public in and for said county and: state,
do hereby certify that Frank Sparano andsREb3cea A. Sparano, his wifc
are .. .. personally ¥ndwn o me (0 P he same person( ) « name(s) . ....... are
subscribed to the fore ument, appearcéibeforcime (hiSieiy in person, ur cdged that .. he Y.
signed and delivered t R .. thelrdrmin free and volun iy es and purposes therein
set forth.

Given under my hand and official scal, this. . 16tR day of ... .. April L1992
My Commission expires:

L’
[ ' Thareians! fdporase
) \ . Notary Public
Fg o - J
¢l & j
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South Holland Trust & Savings Bank
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