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MORTGAGE 23
, Do
THIS MORT( 7 'g]gx ) gy R lﬂsﬁ% D 2392 s . The mortgagor < €3
is John..G...Sigle ROy QQQMA(: RARB D NWITE e ';'5 5
................................ y R T o o ok UL dF T A L.t
(“Borrower™). This Sc ! N@m W@EABB! . C_g
oy
................................... / 5090000 000000000000005000090600PRONPO00OAE-"I0B00000000500000000000000G 000000000 \ -.:
................................... ... This Document s theprapcitsof. 3
£ ]
' ~Indiana........ i - the Lake County Recorder!. ... ‘¥
..310..LANE,.STREET,,. A NORTH., JUDSON,... TN.... 48368 .0 e oceciirevriecseeccncnrereeessensensenesl e
(“Lender”), Borrower owes Lender-the principal sum of ... THIRIY. FOUR. THOUSAND. .and.,
: CEERRRREERLLL AL B R Dollx GIRCT: 3% S . This debt is evidenced:
by Borrower’s note dated the same datesas this Security Instrument (“Note™), which provides for monthly payments, with the:
full debt; if:not paid earlicr, due and payable on .........April 20, 2002

............... Uhis Sccurity. Instrument secures
to Lender: (a) the repayment of the ¢

cvidenced by the Note, with interest, and all renewals, extensions and modifications
of the: Note; (b)-the payment of all otficr 'sums, witll interet, advanced under paragraphs7 to prolect the security of this
3 Security Instrumentyand (¢) the performance of Borrower's covenants dnd agreements under this Sccurity lnstrumcpx and the
; ‘Note. For this purposc, Borrowce 5 hereby mortgage, grant convey to Lender the following described: property
; Jocated in .ovvvoviinnndciiienne 0 = T County, Indiana:
g
E

Lot 342, Northoe 5th- Addition toShheiTown<o% Dyer, as shown: in' Plat Book 42,
Page 1, in Lake Cqunty, Indiana.

o !
, () <
which has the address of ......334 Harrison Avenue Dyer ................................................... .
{Strest]. [City)
Indiana ... 4833 1., (“Property Address”);
[Zip Cods]
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Estate Settlement Proc ) s gruended - f]
another Taw that applic: 'Qs" .ﬁr i lﬂ‘l

Toarrer Wrng all the improvements now or hereafter erected on the property, and all casements, appurteninces,
and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument. All of the foregoing is referted 1o inthis Seeurity Instrumentaas the “*Property,”

Borrowir Covinants that Borrower is lawlully seised of the estate hereby conveyed and has the rightto mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record; Borrower winrrants
and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record,

THis SECURITY INSTRUMENT combines uniform covenants for national use ands non-uniform covenants with limited
ariations by jurisdiction to constitute a-uniform security instrument covering real property,

UnrorM CoVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and Lute charges due under the Note,

2. Fonds Tor Taxes and Insurance. Subject o applicable Law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (1) yearly
taxes and assessments which niy attain priority over this Security Instrument as a lien on the Propertys (b) yearly leasehold
payments or ground rents on the Property, it any: (¢) yearly hazard’or propenty insurance premivms: (d) yearly flood
nsurange plcu\illlll\. Ianve (o) vearly maortgie nsuranee nreminms ianye and (8 any st "'l)‘:lhlc l\)’ Borrower 10
Fender, i avcardance ance preminms, These

items e called Escrov iRy [ & 5 callee ﬂﬂis i o eaceed the maximum
amount a lender for a f 4y (I;!ﬁ mhlﬁ. Wer's e under the federal Real

‘ e to-ime, J2:1.5C, g (YRESPAY), unless
‘ﬂi@jﬁ A o and hold!Funds in an
¢ o

amount: not to-exceed t v amotnt,” Lefder may estimafe” the antonn ands due on sis of current: data and
reasonable estimutes of cxpepdi g e Esgy I SOV IS w T pplicable Law,

The Funds shall befielddn an mslmﬁ)mn \msc depositsare anxg?;éu ¢ c::t\? agencys instrumentality, or entity
(including Lender, if Lendier i such ot ingiilltiglicer i anyis Recordénik. 1ender sl apply the Funds to pay
the Escrow Ttems: Lender tay not charge Borrower for holding and applying the Funds, anntally analyzing the escrow
account, or veritying the Escrow-ltems, unless Lender pays Borrower interest on the Funds and applicable law-permits
Liender to make such ajcharge. Ho r.Len ire B o pay e charge for an independent real
estate tax reporting service used by kender in connectionswith this doan, untess applicable. v provides otherwise. Unless an
agreement is made or applicable faw requires interest (o be paid, Lender shall not be required o pay Horrower any interest or
carnings on the Funds. Borrowenand Cender may agree inwritingg however, that intere dl be paidion the Funds.Lender
shall give to Borrower, without chinge annual accaunting ol the Funds, showing credi§ and debits 1o the Funds and the
purpose for which cachdebit to the Funds was made. The Funds are pledped as additional security {or all sums secured:by
this Security Instrument

I the Funds held by Len edithe amounts permil crheld by applicable law. Lender shall account 1o
Borrower for the excess Funds in acecordance with the requirements-ot applicablestaw, 1f the amount of the Funds held by
Lender at any time is npt sufficient to pay the Escrow Tiemsowhen due, Lender may so notify Borrower in:writing, and, in
such case Borrower shull pay to Lender the amount sfe€ersisyitoanake up the deficiency. Borrower shall make up the
deficiency in no more than twdlve monthly payments SiNShdersSnieidiscretion.

Upon payment in ful ol all sums secured byShasaSecurity Insietigent, Lender shall promgily refund to Borrower any
Funds held by Lender. R ragraph 21, LendeeishaliEacquire Gizsell the Property, Tend or to the acyuisition: or
sale of the Property, sh any Funds held befEende=aEthe Gmes of acquisition or s credit- against the sums
secured by this Seeurity

3. Application less apphicable vanrvices otherwise, oM cived by Lender under
paragraphs I and 2 shal ! my prepas IEdemEes due under i amounts payable under
paragraph 2; third, to i N ipald TSt ! 3 Note,

4. Charges; Licis, Borrower shall puy—ah-taxes;-assessments,chirges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower.

shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall: pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall: promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a):
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over-this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance, Borrower shalt keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in”the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval:which shall not be unreasonably withheld, If Borrower fails to maintain-coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies andirenewals shall be acceptable to Lender and:shall include a standard mortgage cliause,
Lender shall have the right to hold the policies and’renewals. I Lender reguires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, i the restoration or repair is economically feasible and Lender's sceurity is not lessened. I the
restoration or repair is not economically feasible or. Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not-then due, with any excess paid to:Borrower, If
Borrower- abandons the’ Property, or does not answer within: 30" days a notice from Lender that the insurance carrier has
offered’to:settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
thc Propcny orto puy sums epenrod ly thie C-\:vnr:l\l Inctrnment—vhetherornot then due, The W0 day pcri()d Wi”lbcgin whcn
the notice is given,

Unless Lender r Dx ] J Lbiaite UH\ ti '$ N ipal-shall not extend or
postpone the die date o PAvI RS Lﬂﬁumﬁn . 1 (| AT unt of the payments. -1t
under paragraph 21 the Ciged by Lender JQWers pight to ny ingiira and proceeds resulting
from dwmage to the Pro J N DI @ sﬁiu@r <A‘I\)\! N ecured by this Security

Instrument immediutely the aequisition,

6. Occupaney, Pres ’Flﬁsi\ypgﬁme Hro tekiion fﬂpé s o s Loan Application;
Leaseholds. Borrower shatl ocetipy, establish, and use the Property as Borrower's principal resideace within sixty days after
the execution of this Seefiritydnstrum@ing dis &xﬁwn IRec()nﬂer s Borrowe:'s principal residence for at
least one year after.the date oft occupancy, unless Lender ofherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower. shall not
destroy, damage or'impair the Proj llow 1o det >, or con >on the Property. Borrower shall
be in-default if any forfeiture action@rpraceeding, whether civil' of €riminal, is beguntthal in Lender’s good: faith judgment
could:result' in forfeiture of the Property. or otherwise materially impair the lien ereated by this Security Instrument: or
Lender’s security interest. Borrow: wyeure sucha default and neinstate, as provided | dgraph 18, by causing the-action
or.proceeding to be dismissed with @wuling that, in-Lender’s good-faith determini tiongpiecludes forfeiture of the Borrower’s
interest in the Property | or other material impairment of the licn ereated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default ifsBorrower, during the Toan application process, pave materially false or
inaccurate information or stateniel -ender (or-failed to pro ader with any material information) inconnection
with the loan evidenced by lthe Notéypincluding, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrumentdsionza leaschold, Borrower shall comply with all the provisions

of the lease. If Borrower.acquires fee title to the Property>thedeaseliatd and the fee title shall not meppe unless Lender agrees
to the merger in writing,

7. ‘Protection ¢ nder’s Rights in the Beapertys - Botrawer fails to perform th enants and agreements
contained'in this Secur rument, or there is aglépal procecdingitiiat may significanth -Lender’s rights: in' the
Property (such as a proc bankruptey, probatg, for Coadtimnnation or forfeiture or (o ws or regulations), then
Lender may do-and pay >¢ s necessary t&protectithe vadluesof the Prop { s rights in the Property.
Lender’s actions may.in ny sums.securedby/en{which has priority o y Instrument;-appearing
in court, paying reason: > and entering ontiidiFeoperty to mike i< ~ender may take action

under this paragraph 7, |

Any amounts disbursed by Lender underthispuragraph—7-shatb-becomt additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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-otherwise modify amortization of ihe suns seeurcd by this
1eeessors in interest, Any forbearance by Lendedin exercising any right or remedy shall.

=g

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

i 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or Tfor conveyance in licu of condemnation, are hereby
assigned and'shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the suims secured by this Security
Instrument, whether or not then due, with any excess paid toBorrower, ln the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal-to or greater than the amount of the sums
secured by this Seeurity Instrument immediately before the taking, unless Borrower and'Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the wmount of the proceeds multiplied by the following
fraction: Gy the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. o the event of a partial taking of the
Praperty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree inowriting or unless applicable law
otherwise provides, the Iv shall Micd ol FOV TSNS ity 1 hether o not the sums
are then due, ®

It the Property yl .E%Pment R e condemnor offers to
make an award or settle lamages, Borrower fails to respond to Lender with er the date the notice is
given, Lender is:authori 2 N’\m pm,F‘EIETKTL" 1 air of the Property or to
the sums'secured by thi: yInsudne héthe th . M

Unless Lender a r @)g; ise apreein writipg, gy applicitior ()]'!!n'ocu 0 ipal’shall notextend or
postpone the due date of the :I\«h} m@&m&n 1i$rt!i$l{l5rﬂpﬁ .m&f. wunt ol such payments.,

11, Borrower Xot Releasedg e Teanee@nkender NlieoWariles Exicusion of te time for payment or
modilication of amortization of the sums secured by this Security” Instrument granted by Lenderio any successor in interest
of Borrower shall not ¢penate to release the lability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commenct ceedin i y suec in intere e tosextend time for payment or
Security. Instrument pysreason of any demand miade by the
origindl Borrower or Borrower":
not be awaiver of or preclude the excreise of any right or reme

12, Successors and Assigns, Bound; Joint and Several Liabilifyy CossigneisaThe covenants andiagreements: of
this Security Instrument shallibind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borroyer's covenants and agreements shall'be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute ihe Note:(a) is co-signing this S lastrument only to mortgage, grant and-convey that
Borrower's interest in the Propertyrunder the terms of this Security-instrument; (b) is not personally obligated to pay the
sums securediby this Security Instrument; and (¢) agrees thatolender and any other Borrower may agree to extend, modify,

forbear or make any daccommodations with regard fMhedidninssel this Security Instrumen the Note without that
Borrower’s consent,

13.. Loan Cha he loan secured byslifs Security” In¥kinent is subject (o« o ich sets maximum loan
charges, and that law is interpreted so that tgsnterestoEathesdoan charges collecied « collected in connection
with the loan exceed th el Lintits, thens (o) siytsuct=omeeharesshall be reduced b unt necessary 1o reduce
the charge to the permit o (b)any sums atfeidsrvolleetediiem Borrower wiyi permitted limits will be
refunded to Borrower., | wse to make thiseimdbsredicing the princip: he Note or by making a
direct payment to Borre reduces prineipifathpsredncton will be 1y wepayment without any

prepayment charge undi

14. Notices. Auny nolice o Borrower providedforin-this-Security Tisteument shall be given by delivering it or by
mailing ‘it by. first class mail unless applicable law requires use.of another method. The notice shall be directed to-the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mailito Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided:for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as. provided
in this paragraph.

IS, Governing Law; Severability. This Sceurity Instrument shall be governed by federal Taw and the Taw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Taw, such contlict shall not altect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
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nterestin it is sold or nunsterred (or i abeneficial interest in Borrower is sold or transferred andiBorrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity ‘Instrument. However, this option shall'not be exercised by Lender if exereise is prohibited' by
federal faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed withinwhich Borrower must pay all stims secured by
this Security Instrument, If Borrower fails to pay these sums prior to:the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on:Borrower.,

18, Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to fave
enforcement of this-Security Instrument discontinued at any time prior to the earlier oft G0 5 days (or such other period as
applicable Taw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment- enforcing this Seeurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums-which then would be due under this Security Instrument and the Note as i no aceeleration: had
occurreds (b) cures any defuault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument; including,-but not limited 10, reasonable attorneys® feess and (d)- takes such-action as Lender may
reasonably require to assure that the lien ofethis Security Instrument, Lender’s rights in the Property andi Borrower's

obligation to pay_the su (A N tatement by Borrower,
fhiS SL‘C(”'“'\’ Instrument e OO OCTCON SO FCai g N ,‘,('!'-'I(iﬂnlhﬂ(! occurred.
However, this vight to re A Elgcumentnls\ Y

19, Sale of Not foonm Servicer, The Note or o pastialinterest i ‘ther with this Security
Instriment)-may be sols W NQT(QFFI(@I\AI}' % a change in the entity
(known as the “Loan S il coll ey >l ull Made ol an iy Instrument, There also
may be one or more chi o LpanServicer unrelated o a sale of the Note, [ there oo ¢ ol the Loan Servicer,
Borrower will be given wiipn 8 06! IM@ILRE eI Uit Ppe .(plﬁ[yulﬂﬁ Lapplicable law, The notice

will'state the nune and addressOf the neay Laan Services and the :uki{ss o w 1id|e!m¥mcnls shouldibe made, The notice will
also contain any other information requ 'hﬁh G.qunty Recorder:

20, Hazardous| Substances. Bogrower shall not cause or permit the presence, use, disposal, storage, or-release of
any Hazardous Substances on or in-the Property. Borrower shall not dosnor allow anvoneelse 1o doyanything affecting the

Property that is in violation of any Environmental Law, The preceding twosentencesshall notapply to the presence, use, or

storage on.the Property olzsmall quantitics ol Hazardous Subsiinees that are penerally recognized tothe: appropriate to
riormal residential'uses and to maintenance of the Property.

Borrower shall promptly giv rder weritten notice of any investipation, conand, [awsuit or other action by
any governmentall or regulatory agency or private party involving the Propepty and any-Hazardous Substance or
Environmental Law ofswhich:Borrower has actual knowledge. I Borrowoer learns, or is notified by any governmental or
regulatory authority, that any removalor other remediation of any HMazirdeus Substance affecting the Property is necessary,
Borrower shall promptly take allbneccssumy remedial actions in aceorduned with Environmental Las

As used in this puragraphi20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental:Law ind'the following substances: pusgbng, Reosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materialsienniuning dsbestos or formaldehyde, and pddioactive materials, As
used in this paragraph vironmental Law™ mgfnsHederaliiweszind laws of the jurisdicyion where the Property is
located that relate to he: ety or environmental gratection.

NoN-UNIForM C 's. Borrower and Lender furihercovenast and agree as

21. Acceleratio s; - Lender shalligive notice to Boryower prior (o : following Borrower’s
breach of any covenan ni in'this Security Instrupient {but not prior 1 under;paragraph:17
unless applicable law | ise). The noticé'shalllspecify: (a) the defa 1 required to cure the-
default; (¢) a date, not fronTthe date themotice 1s given to B h the default must be
cured; and (d) that fai 1 1 recifi y result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23.. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appriisement.

24.. Riders to this Security Instrument, [If one or more riders are executed by Borrower and recorded together with
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this Security Instrument. the covenants and agreements of eaclesuch rider shall be incorporated into and shall wmend and
supplement the covemimts and agreements of this Seeority Instrument as i the rider(s):were o pagt of this Sceurity
Instrument, fCheek applicable hox(es))

®] Adjustable Rate Rider l:] Condominium Rider L1 Family Rider
(] Graduated Payment Rider D:Plnnncd Unit Development Rider D Biweekly Payment Rider
L] Bitloon Rider CIRate Improvement Rider - (CJ Second Tome Rider

O Other(s) |specity]

By SignING Berow, Borrower aecepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by -Borrower and recorded with it, '

! . /7 .I/‘ ,
X (’7 "///‘} 7] vf[i' <ol (../\‘ (Scal)

AYPITTN i et TP ot RZAGUA AN N !
Jch/r) 8igler; I ( . -Borrower

S0CI4l dECUn Nuj T
Docu

-*. . —Borrower
This Document is the property of TR~
X : 075240-1320 . 7o
the Lake Cofsit§eRichmdes!. =0 i
[Spac ine For Acknowledgmen A
STATE OF INDIANA, & C8TKE e . Cauniyss:

Before me, Dol

day of ...April,..199
Sigler, h

Serseeseestans

WITNESS my h
3 Notary Publi
My commission expires . =
/D 7.1-.“!.7[}130&‘,0:33..:}7 3¢ et as
Resident of voeveienieereerinenneniens verenne Starke e, County, Indiana

This instrument was prepared by:

June Zimmerman
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ADJUSTABLE RATE RIDER

THIS"ADJUSTABLE RATE RIDER is made this L38th.... day of .Aprdl, 1992
andiis incorporated inrto and shallibe deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Scecurity Inserument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Adjustable Rate Note (che "Note™) o AMERICAN. .STATE.BANK, . organized.and:rexisting. under.......

the. laws of..the .state.of. . Indiana..........ooiiiii i (the “Lender”)
of thie samie dace and: cavering che property described in the Security Instrument and locaced ac:

934 .Harrison.Avehue,. Dyer,..IN-46311........ O PP

[Property Addross]

NOTICE:- THE*SECURITY -INSTRUMENT; SECURES A"NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS: DECREASES IN THE INTEREST RATE WILL'RESULT IN LOWER
PAYMENTS.

ADDITIONAL COVEN ) R scurity Thstrument,
Borrower and Leonder e ﬁm ®
A. INTEREST:RATE ANI Jkrodiliiiient 1s
The Note provides lor I Lt ' dﬁ‘ L &T: ~ - changes-in the in-
terest rate and the pay N(GT ICI !

3. PAYMENTS . .
(A) Scheduled Paymene  his Document is the property of
Al references in the Sceufiey Ins‘(—h@c];aké]@ﬁ“ t;})nnéﬁwdlergad to “scheduled payments,”
Fwill pay principal and interest by making payments whien scheduled: (mark one):
O 1 will make my scheduled payments on the firse day of cach month beginning on ..o,

.......................................................................

bk [ will make my scheduled: paymiénes as follows:

on: the 20th day-of each -month beginning on May 20, 1992

3 In.addition: to t wits described abawé, ] willspay alballoon payment” 0f & .
o]+ TP VI PP S The Note Holder will del ) me notice prior to
‘maturity.thac the n¢ is due. This ncricwitl stac@thic balloon paymcp he date that it is due.

(B) Maturity Date ¢ wnents

I will make chese Nled LT i all ot thy erest and any other

charges described in the Note,

My scheduled: payments will be applicd ro interest before principal. 1f, on  Aprdl 20, 2002 . ...

............................................. . Dstill owe amounts under the Note, I will pay those amounts in full
on that date, which is called the "maturity date.’
Lwill make my scheduled paymenes ac 310 LANE, STR.EETNDRTH JUDSON ..I.N....4.5.3.§.6 ................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. § .3989.16............... This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflece changes in the unpaid principal of my loan and in the interest
rate that 1 must pay, The Note Holder will determine my new interest rate and the changed amount of my
scheduled: payment in accordance with Section +4 of the Note.
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES I
(A) Change Dates
Each date on which my interese race could change is calledia "Change Date,” (Mark one)
, [ The interese rate | will pay may change on the firse day ol oinieeieseceeeenneenns and

on-that day every oo e, month thereafter,

: & The incerest race 1 will pay may change O, the: 20th day of APril, 1993.... ... and'on every
i 20th:day. of .each. 12th mnth therealter.,

I (B) The Index

: Beginning with: the firse Change Date,-my:interese rate will ‘be based on an Index, The “Index” is: .......
5 THREE"MQNTH . AVERAGE, OF , THE, WEEKLY . SIX:MONTH .U, S,, TREASURY, BILL, AUCTION...............o.h.

R A R N N R N N R N R R R R T

R R N I N I S R I S I N S S R N N

The mose recent Index ﬁg,uw avadlable as of the datdEK] 49 days T oo
hefore cuch (.h.m;,c Date is called the “Current Index.”

If the Index is no-longer available, the Note Holder will: choose a new index which is based upon comparable
informacion, The Note Holder will pive me notice of this choice,

(€) Calcukution of

Before each Change 2 Bo\dﬂiﬂentngﬁ g% THREE ., e
e ok

he Current Index. Tl

t ]LDfli\f;-ltlnrrmﬁuixr()tn N@T OF FI C géL'
XX will b led £y le : . G,
il b ot 1 PRSI CHCI the property of,
O will be rounded O11 by thu I‘thel-ﬂd_kd ClouﬂtyIRecgrdep!-___ 72

Subject to the limicadions stated in Seccion (1) below, chis amount will be my new interese rate until the
nexe change date,

The Note Holder will then decermine the amounc of ehe scheduted pay cwould be sufficient to repay
the unpaid' principalz chie I am (expé€redico ovve ae the Climge, Dite in (ullfon che macuricy date at my new
interest race -in substancially W payments. ‘The resulc of dhis caleulicion™will be ol new amount of my
scheduled' payment. -

(D) Limits on’Interest Rate Chany ONE and NO/1000- .

XX My incerest rate|will neyer beincraased or|dcareased on anyrsingle changedate by more chan ...,

. percentage poines from the racedof incerest | have beep | .n;,, for prcccdmgd iod.
My interese rate will never be greater than 12:250 "o or less chan- 225 v G
(E) Effective Date of Changes
' My new interest ra Mhecome effective ongéastf@lianaeIoace, 1 will pay che amouwt of my new scheduled
payment beginning on chefirseseheduled paynsggeahiee afteriiesfChange Dace unrll (¢ amount of my scheduled

paymenc changes agai
(F) Notice of Chan

1 o - . 1
At least 25 days, than 120: le)s, hetoresalierelfective dace of :nt change, the Note !

Holder will deliver or QOUee u! any dm Lk my mrcr' ount of my scheduled

payment. The notice N THy 1 v w title and celephone i

number ofa Person wiio Wii answer any questton rHinay nave regarainig tie -notice,

B. FUNDS FOR TAXES AND INSURANCE
[Mark one]
X Uniform Covenant 2 of-the Security Inscrumenc is waived by the Lender.
[0 Uniform Covenant 2 of the Security Instrument is amended’ to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE.
(A) Borrower's Obligations
[swill pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), andfhazard insurance on the Property and-mortgage insurance (if any). I will pay-those amounts to
Lender unless Lender tells me, in writing, that:] do not have to do-so, or-unless the law requires otherwise. 1
will make chose payments on the same day that my scheduled payments of principal and interest are due under
the Note.
Each of my payments under this Paragraph 2 will be cthe sum of the following:
(i) The estimated'yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, dividediby the number of scheduled payments in a:year; plus,,
(ii) The estimated yearly leasehold payments or groundirents on the:Property, if any, dividediby the number
-of scheduled payments in a year; plus:

VT —————e——
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GiD-The estinmeed yearly premium for hazard insurance covering che Property, divided by the number
of scheduled jpayments-in a year; plus
(iv) The escimated yearly premium for morrgage insurance (if any), divided by the number of scheduled:
payments in a year,
Lender will escimate from: time to time my yc.irly Laxes, assessments, leaschaold payments or groundrrenes
and insurance premiums, whichowill be called the “escrow-items,’ Lcndcr williuse existing assessments and:
bills and; reasonable estimates of future assessments andibills, The amounts that I pay to Lender-for escrow

-items under.chis, Paragraph 2 will be called the “Funds”.

(B) Lender’s s Obligations

Lender will keep the Funds in a savings or banking, institution whichhas its. deposits.or accounts: insured’
or,guaranteed by a federal:or statevagency. If Lender is such an institution, Lender: may- hold’ the Funds,
Except as described in this:Paragraph 2; Lender willtuse the Funds to pay the escrow-items, Lender will
give to me; without charge, aniannualiaccounting: cof the Funds, That accounting must show all.additions
to-and deductions from ithe Funds and!the feason for each deduiction:

Lender may. not-charge me for holding oerccpmg, the Funds,«for-using -the Funds ¢o;pay. esciow-items;
for: -analyzing my, payments, .of Funds, or for receiving, verifying nnd tomlmg assessments and!bills, However,,
Létrider may charge L if the law«permits:

Lender to: make such s 2 rnings on the Funds
unless eicher (i) Lend mb(#“iﬂﬁﬁg itsls i ne, that Lender will
pay interest on che b N—UTU()FFICIAL' ¢

(C) Adjustments: t T

If Lender’s estimat ¢ higheqr if taxes .mtmst nee mtc 0 down nes thae I pay under
this Paragraph 2 willt) MS mﬁ&l %PK? l‘ty g all of my promises. and!

agreements made in ¢his Sécuricy thelhake] ihavevh Brabomdecthe cxcess «mount eicher prompely
repaid to me as:a direcd refundior crediced to my fucure scheduled payments of-Funels. There will be excess
amounts if, at any time, the sem-af (i) the amoune of Fundsiwhich:Lendertis holding or-keeping,-plus (ii)
the amount of the scheduled pagments of Fundswhich T still mose pay beeween thae cime and the due daces
of escrow items:is: greater-than  the'amount necessary to pay the escrow items when chey.are due.

If, when payments of escrow 1ccms are due, Lender has not reccived enouph Tunds to make those payments,
I willt pay. to Lender whateveriaddicionalfamount is necessary co pay chesesefow items-in full. I must pay
that additionaliamount in one or more payments as Lender-may requi

WhensI“have paid all ofithe stms/secured, Lender will prompelysrefund to me any Funds chat are then
being held: by Lender. If, asia sesule of the exercise by Lender of any of its rights under chis Sccurity
Instrument, either Lender acquites the Property or theBroperty is sold, thenimmediately before the acquisition
or sale, Lender will wse any Funds whxch*Lender ielieldiapoat che time to reduce the sums: secured.

BY SIGNING BE ~accopts and ngre‘és ttEhe cerms ancl co ed'in this Adjustable
Rate -Rider.

X
8 %‘é’“si S
sk Sreer Seal
“"Rowe Blaina's -l(lnr(r:‘u:c?'
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