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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or -hereafter a part of the property. Allsreplacements and additions shall alsohe -covered by this Security
Instrument. Allof the foregoing is referred o in this Seeurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed-and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend:generally the title to the Property against all cluims and-demands, subject torany encumbrances of record;

THIS SECURITY INSTRUMENT-combines uniform covenants for nutional use and non-unitorm covenants with Himited
ariations:by jurisdiction to constitute - uniform security instrument covering real property,

UNIFORM: COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of-Principal and Interest; Prepaymentrand Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and:any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to.
Lender on the day. monthly payments are due under the Note, until the Note is puidiin full, asum ("Funds®) for: (1) yearly taxes.
and assessments which:may attain priority over this Security Instrument as a lien on the Property: (b yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
i any: (¢) yearly-mortgage insurance premiums, it any: and () any sums payable by Borrower to Lender, inaccordance with
the pr()\/igi()n_g of pumgrup)v@ inHew of the novment of morteape insurance preminms, These items are called "Escrow ltems."
Lender may, at any time, i _cc e ‘ a lender fora federally
relited mortgage loan: may BG meqﬁl* | ] cment Procedures Act of
1974 as amended from tin .5.C. Section 2001 ¢ seq. ("RESPA™), u

Ny that applies to-the Funds
sets i lesser amount, If s N@T @HFIQII:A:I&' xeeed the lesser amount,
Lender may estimate the a o Funds duc=on:the bists<Of clrrett tetaSuidSreashhable os of expenditures of future
Escrow ltems or otherwise ooy Dratsiblsént 1s the r?l?e qf .

The -Funds shall be held infan insttution whose deposits are gnsured by _a-federal wgency instrumentality, or entity
(including Lender, if Lendgr is&uch an i @(itﬁﬂllﬂ?\ : ﬂ%ﬁ}’lk@@@lﬁdﬂm! Lender shall dpply the Funds to pay the

Escrow [tems. Lender may not eharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lenderpays B interest on the Funds and applicable law permits Lender to make such
a charge. However, ‘Lender may requiresBoriowerstorpaypaone-tinc eharpe for an independent real cstate tax reporting service
used by Lender inzconnection  with-this -loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required'to pay Bor interest or carnings on the Funds.
Borrower and Lender may agree in writing. however, that intercst shallibe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and debits to the Funds and the purpose tor which cach
debit to the Funds was made. The Fund pledged as additional irity forall sums secured by this Security Instrument.

If the Funds held by Lender exceedatiic amounts permitted to begheid by applicable law, Lendcr shall account to Borrower
for the excess Funds in accordance with the requirements ofwpplicable law, If the amount of the Funds held by Lender at any

time is not sufficient to pay-the Eserow lems when due SCadermvigy Sipnotily Borrower in writing. and, in such case Borrower
shall’ pay to Lender the amount neeessary to make upsherdeliciency.Buirower shall make vp (he deficiency in no more than
twelve monthly payments, wer's sole discretion.

Upon payment in fu Sl sccured: by chiskSeciEy=Instiunsent, Lender shall | refund to-Borrower any
Funds held by Lender. If, raph 21, LenderShatlacquine aisell the Property, | - o the acquisition or sale
of the Property. shall appl; ald by Lender (2fhe rmetDIRasquisition o1 sulc ainst the sums secured by

* this Sccurity Instrument,
3. Application of Pa i P Lender under paragraphs

1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority. over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to-the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against: enforcement of the lien-in, legal-proceedings which=in the Lender's opinion operate to prevent=the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

-~ .
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» Hazardsor -Property Insurance, Borrower shall keep the unpmvcmcms now Lxmm;_, ‘or hereafter erectedeon the
l’mpcll) insured’ against loss by fire, hazards included within the term "extended coverage” andtany other hazards, sincluding
foods®or flooding, for which Lender uquuc\ insurance. This insurance shall be maintained in the amounts and ifor the periods
thattLender requires. ‘The insurance carrier providing the insurance shalltbe chosen’by Borrower subject to endér's approvali
which shall not be unreasonably withheld, 11 Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property-in accordance with paragraph 7.

Al insuranee policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paidpremiums andirenewal: notices, In-the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of Toss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘be applied to restoration or repair of the
Property damaged, if the restoration or repair is-cconomicatly feasible and Lender's security is notlessened. H the restoration or
repair is not economically Teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this-Security ‘Instrument, whether or not then due, with any excess paid: to*Borrower, If-Borrower abandons the
Property, or-does not answer within 30 days a notice from ender that the insurance carrier has oftereditorsettle a claim, then
Lender may collectsthe: insurance pmucds. lcmlc may use the pmwcds 10 repair or restore the Pmpuly Or 10 pay sums
secured by this Security Instrument, whethe ot thendoeThe 36 periodayill begin wl otice is-given,

Unless Lender and 1 Cob WG, iy applicagic cipal shall not extend- or
..Dm:um@nrt 18

postpone the due date of t wunt of the payments, If
under paragraph 21 the Pre pired by Lender, Bmmwcx s right 1o any insuraig J proceeds resulting from
damage to the Property pric N@lﬁFls r u ‘ A 1‘ NURE

immediately prior to:the ac f

Y this SCCUI'il)’ Instrument
6 + Occupancey, Preser
l g

Borrower shallroceupy. estih

this Sccurity Instrument an
the date of occupancy, unl|

e This.ﬂomumantoi&,thelplrﬂpcmymaf s Dy
cand ustt“el PBIYE lq é igd 9 \\'ilhin s

hatl continue to occupy. the Property s 3 orTower's principal residen
Lender otherwise agrees in writing, which consent shall not be unre

Application; Leascholds.,
lays after the execution of!
for at feast one year after
nably withheld, or.unless

extentating circumstances| cxist whi beye r's ¢ Borrowe Wodestroy, damage or impair the
Property, allow the Property to deterjorates or conunit waste on the Prapenty. Borrawer shadl be in default if any forfeiture
action or proceeding, whether eivil oreriminal, is bepun that in Lender's pood faith Gudgmoent conld|result in forfeiture of the
Property or otherwise matgrially impiithe Tten created by this Sceurity Instrumient or_Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action op proceeding to be dismissed with a ruling
thaty in Lender's goodifaith. detepmination, precludes forfeiture of<the Bogrower's interest=in the Property or other material
impairment ofzthe lien created by this Sccutity Instrument or Le! security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingecurate informition or statements to Lender (or failed
to provide Lender with any material information) in conneBtion withihe loan evidenced by the Nate, lincluding, but not limited
to, representations-concerning Borgower's occupancy ofStieProperysae principal residence, 1 ceurity Instrument is on a

Jeaschold, ‘Borrower shall ply with all the provisidhs o the; TaiGe2 [ Borrower aca title to the Property, the
leaschold and the fee titde s oerge unless Lendgfaare estoHhe meier in writing.

7. Protection of Lenc 15 in the Propertyy W Borroswer tailsito perforn tf d agreements contained in
this Sccurity Instrument, o el proceeding s esigmiiteantly affect e in the Property (such as a
proceeding in bankruptey, remnation or [ifgittsety o enforce . then Lender may do and

pay for whatever. is necess ; rty. Lender's actions may
include paying any sums secured by a lien which has priority over this Sceurity fnstrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securediby this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from-Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of miking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in ceffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to'Barrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments iy no fonger be required, at the option o Lender, i mortgape insurance coverage Gin the awmount and for the period
that Lender requires) provided by anmsurer approved by ender again beeomes available and is obtained. Borrower shall pay
the preminms reguired o miamtain monfaipe insurianee i etioet, o 1o provide o doss reserve, until the requirement for mostgape
insurance ends inaccondance with any wiitten agrecient between Bonrower and Lender o applicable Jaw.

9. Inspeetion, Lender orits apent iy mahe seasonable entries upon ud inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ancinspection specitying reimonable cause for the inspection,

., Condemnation, The proceeds of any award or claitn Tor diwnages, direct or consequential, in connection with any
condemnation.or other taking of any part ol the Property, or-for conveyanee in licw ol condemnation, are hereby assigned:and
shadl be paid to Lender.

In the event ofa total tiking of the Property. the proceeds shall be applicd tothe st seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of-a partial tiking of the Property in which the fair
nmirket value of the Property immediately belore the taking is equal to:or greaterthan the amount of the sums secured by this
Seeurity Instrument imntediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall “be reduced by the amount of the proceeds multiplied by the following: fraction: () the total
amount of sthe sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any-balance shall be paid o Borrower, In the event of a partial taking ofsthe Property in which the fuir
market value of the Property immediately before the wking is less than the amount of the sums secured! immediately before the
taking, unless Borrower o > < rovides, the proceeds shall

be applied to the sums seel 2l ﬂ‘ﬂﬂm i lli ‘ {

[f the Property is-alx WO W v e é}ﬂtd $) Borro mdenmor offers to make an
award or settle a claim f ‘ I T y F mI 'itI;' e date the notice iy given,
Lender-is-authorized to co ( 'Nm S',QE )nI F A oD oy the Property or to the sums
secured by this Security In Tﬁig b )iﬂ‘ﬂéjﬁ

Unless Lender and Borfowe otherwise-agree i wnk'[‘"mg. any 1P£cupmla:y)muu. veprineipal shall not extend or
postpone the due date of the menthly puﬁhﬂbluﬂ.kﬁl (hlﬂlﬂ@’x;]ﬂsﬂ ﬂl’d@l’l’angc the amoupt of such payments,

L1, Borrower Not: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums seeured by this Seeurity Tnstrument granted by Lender to any sueeessor in interest ol Barrawer shall
not operate to release the liability of theoriginalb-Borroweror Borrowei's successorssinsinterest, Lender shall not-be required to
commence proceedings agiingt any sueeessorin interest or refuse o extend time fompayment or otherwise modify amortization
of-the sums secured by (his/ Seeusity [nstrument; by reason of- any-demand m ¢ origingl Borrower or Borrower's
successors in interest, Any [arbearance by Lender in cxercising any right or remedy shall not be i waiver of or.preclude the
exercise of any right or remedy,

12, Successors and| Assigns - doint and Several\Liability;/Co-signers, The coveniants and agreements of this
Security Instrument shall: bind and benefit the successors and assigns of Lender and Borrower, subject-to the provisions of
paragraph 17, Borrower’s cavenants andsagreements shaflsbedyéint and several. Any Borrower who co-signs this Security
Instrument but does not exceutethe Note: (a) is co-sigriopaiiisSEeity Instrument only 10 age, grant and convey that
; Borrower’s interest in the Property-under the terms ofdids Seeurityidistzument; (b) is not persphally obligated to pay the sums

1 secured by this Seeurity Ir at; and'(e) agrees thrilehder dnd [angsather Borrower may » extend, modify, forbear or
‘ mitke any accommodations aed todthe terms o RS SEetrityInStiinent or the Note it Borrower's consent.
13. Loan Charges. rcured by this Secimty/lastrumiest is subjeet to o ets maximum loan charges,
and that law is finally int Nhe Taterest orguier aitehiarges collecied cted in connection with the !
loan exceed the permitted Ny st o cliarge shall be reducedAd essary to reduce the charge ;
to the permitted limit; and (b) any sums already-—coblectedfrom-Borrowerwhich cxceeded permitied limits will be refunded to !
Barrower. Lender may choose to make this refund by reducing - the principal owed under the Note or by making a- direct ;

payment to Borrower, If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note. :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address i
or any other address Borrower designates by notice to=Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. i

15. Governing Law;. Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or-clause of this Sccurity Instrument or the Note ;
conflicts \\'ilh'upplicuhlc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 3
given effect without the conflicting provision. To this end the provisions of this Security Instrument andithe Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

¥
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17. Ilunslcr of the Property or a Beneficlal Interest in Borrower, 11 all m”p.nl of-the Property or any interest init

is'sold orransferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without:
Lendst's-prigr written consent, Lender may, at:its option, require immediate ])l)lllL‘lll in-tull of allrsums secured¥by «this.

Seeurity Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited-by federal' law as of the date
ol this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice ol aceeleration, The notice shall provide a periodiof not
less than: 30 days from the date the notice is delivered or mailed within which Borrower must pay all' sums secured by this
Security Tnstrument, If Borrower. fails to pay these swms prior to the expiration of this period, Lender may invoke any remedics
permitted by this Seetirity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall havesthe right to have
enforcement_of this Security Instrument discontinued at any time prior to”the carlier oft (a) S days (or such other erlOd as
applicable Taw may specify for reinstatement) before sale of-theProperty pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a), Ipays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b).
cures any default of any other covenants or agreements; (¢) pays all'expenses incurred-in” enforcing this Security Instrument,
including, but-not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that the Fen of this Security Instrument, Lender’s rights in the Pmpulv and Boum\'cr § ohh;, ition to pay the sums secured by

this Security Instrument oA ) curity Instrument and the
obligations seeured hereb I tive as i no nccclcnil:owu X% » this right (o reinstate shall
not apply in the case of ac meumen 18

19. Sale of-Note; NmT ﬁﬁ‘Fi m\t m together with this Security
Instrument) may be sold ¢ o 1y e change in the entity (known
as the "Loan: Servicer”) nuuli) ayments tluc ndc he Note and' this LLU i 1ent, There also may be one
or more changes ofithe L Ihﬂ b‘f“l RS G IR G TR 1;,; Loan Servicer, Borrower willibe
given written notice of thechuuge in ucthtan]gaklep@guhty:Rmoﬁdp}p&hlu law. The notice will state the name and
address of the new Loan Scivicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law

20. Hazardous Substanees. Bosiowcr shall ot cause or perail e presence,use, disposal) storage, or release of any
Hazardous Substances on o inethesProperty, Borrower shall not do, nor allow-anyone else o/ do, anything affecting the
Property that is in vielation of any Aronmental Law, The preceding two sen I not apply 1o the presence, use, or
storage on the Property of small quantiics of Hazardous Subsianees that are gencratly recognized 1o be appropriate to. normal:
residential uses and to maintenance of the | perty. ’

Borrower shall promptly give Lender avritten notiee of any investigdation, cluim, demand, awsuit or other.action by any
governmental or regulatory agency orprivate party mvolvmb the Pmpcrty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower-leasnsianis notified by any governmental or regulatory authority, -that
any removal or other remediation of any Hazardous Substitecapieeiing the Property is necessary, Borrower shall promptly take

all necessary remedial action: ccordance with Envitdmmental Liaweg

As used in this par 20, "Hazardous SubiEiiices=ures hoge substances defined as or hazardous substances by
Environmental” Law and wing=substances: Zgaselines=kerostne; other flammuable -petrolcum produets, - toxic
pesticides and-herbicides, g materials conttini nEyasbestor or formaldchyd active materials, As used in
this paragraph 20, "Envi ~_means federdBlaWirtndiaws of the jurisd he Property is located that
relate to health, safety or Hnection

NON UNIFORM C wer and: Lender further

. Acceleration;. Remedies. Lender sh.lll ;_.,wc notlw to Borr()\u.r prmr to auclcmlmn following Borrower’s breach
of.any u)\cnanl or agreement in:this Security Instrument (but not prior to acceleration under paragraph 17 unless’
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result’in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rvight'to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment-in full of all sums

sccured by this Security Instrument: without further demand and-may foreclose this Sccurity Instrument by judicial:

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured. by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

Tnive . 2 . aieeme rawer waives all v S valuation : appraisement.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement Form 3015- 9/90
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24. Riders-to this'S
Security Instrument, the ¢
the covenants and agreeny
[Check applicable box(es)

[ Adjustable Rate |

c Condo Mnivm
[] Graduated Payment R ,Thls D ﬁx*ﬁ[ﬂl‘%;ﬂﬁ?pﬁm [ﬁ; :
[ Balloon Rider the .@.@m‘yt]{@order! ] Suc\
[_1V.A. Rider Other(s) [specify]
BY SIGNING BELOW, Borrowe: cpts andiagrees to the terms and coven ntained ir

in any rider(s) exccuted by Borrower and

HO QU e e tiuaciy (e Lt\uh { \
L IDoeument 1.

Nﬁ‘i‘“bt‘ﬂ&‘l“ “

rded with it.

ccorded together with this

all amend and supplemeiit

mstrument,

ly Rider
' Payment Rider

Home Rider

is Sccurity Instrument and

Witnesses: % /47 <‘< /
‘ / . : (Seal)
i JEFFREY M. BATCEY » Horrower
7"5; 310-68~6099
p .
7 D 4/[0(/ (Seal)
S NOFAHE., BAILE Torrower
::3, r“w : _," 3 -27
3 A
(gaﬂf r'l\\\bN_____._.__ (Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
On this  15th day of APRIL , 1992

and-{or said- County, personally appeared

WITNESS my hand and official scal.

My Commiss.ion Expires: 1-21-95

MY COUNTY OF RESIDENCE: PORTER

This instrument was prepared by:
, LORNA CAMPBELL

. before me, the undersigned, a Notary Public in
JEFFREY M. BATILEY AND NORA L. BAILEY

, and acknowledged the exccution of the foregoing instrument.

Notary Public

Page G of 6
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LEGAL LESICRLpPTL
& o
» L

'Part of ‘the Southeast 1/4, Northeast 1/4, Northwest 1/4 and:part of the
. Northéast 1/4, ‘Southeast 1/4 Northwest 1/4 of Section 21, Township 35aNorth,

- Range 7 Vlest. of the Second Principal Meridian more particularly described as
follows: Commencing at the Northwest corner of the SOUtheast 1/4, Northeast 174
of saidtSection 21, thence South 89 degrees 22 minutes 20 seconds:East along the:
North.'line of the Southeast 1/4, Northeast 1/4, Northwest 1/4 of said Section.21
a.distance of 326.62 feet; thence South:00 degrees 11 minutes 52 §econds West
and: parallel to the East line of the :Northwest 1/4 of said Section' 21 a distance
of 722.24 feet more of less to the-center 1iné. of-0ld LincolnrHighway, theéfice
North 7@ degrees 4@ minutes 33 .seconds West along said center line 346.62 feet
more or less to. the VWest line-of the Southeast 1/4¢, Northeast 1/4, Northwest 1/4
of said Section: 21; thence North:-0@ degrees 11 minutes 41 seconds West 611.43
feet more or less to the point of beginning.

END OF SCHEDULE A
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L BI-WEEKLY NOTE RIDER

et SEUAEERUFIVATCE TN

¢

‘ ‘ B

(For Security Instrument)

This BI-WEEKLY: PAYMENT: RIDER ‘is made this 15th oo day of

April — ,19:___92and is incorporated into and shall:
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the: “Security

Instrument”) to secure Borrower's Promissory Note (the *“Note™) to FIRST FEDERAL SAVINGS:BANK

OF INDIANA (the “Lender') and covering the property described in the Security Instrument and located:

at:

8620 FEAST OLD:+LINCOLN HIGHWAY, HOBART, IN 46342
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Document 1s

SNOTOFFICIAL!

Uniform Covenan: 2 of s JlQapmentis thapropecty.of.
the Lake County Recorder!

1. FUNDS FOR"

Funds for Taxes and Insurance, Subject to the applicable law or to a written waiver

shall pay to Lender
sum (“‘Funds’) equ
over this Security £
yearly hazard:insur;
called! "escrow iten
estimates of future ¢
payment will be spr
will be applied to p

The Funds shallt
Federal or State age
pay the escrow iterr
verifying the escrov
Lender to make suc
Funds. Unless an a

the day bi-weekl ared der thel til the

to one-twenty-fourth of: (a) yearly taxes and asscssmencs whic
eement; (b) yearly leasehold payments or ground rents on the
‘e premiums; and (d) vearly mortgage insurance premiums, if
. Lender may estimate the Funds due on the basis of current
tow items. W henever a third bi-weekly'payment is made during
1 as follcws: any accrued interest will be collected and the rema
cipal. There will be no payment io the escrow fund.

nan institution thedéposits ora¢ctunts of which are !
w¢luding Lender if Henderis such aadmnstitution). Lender
v not charge'for holdingaud spplying the Func
ender payS Bortowerlintetest on the Fus
er and Lefdgémusragree in wr

Lender, Borrower
yte is paid in full, a
nayattain priority
‘operty, if any; (c)
y. These items are
{ta and reasonable
'e month, the third
ler of the payment

or guaranteed by a
1ipply the Funds to
ing the account or
icable law permits
hall be paid on the
ander shall not be

required to pay Borrower any interest or earnings on the Funds. The Funds are pledged as additional security
for the sums secured by their Security Instrument.

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by Lender,
together with the future bi-weekly payments of Funds payable prior to the due dates of the escrow items,
shall exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
toLender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.




‘principal is known ﬁ” W gﬁggg?%lﬁmf’egwr&f r will tell'the'holder

A) Time and Place of Payments. T,

Borrower will pay_principal and interest by. making payments every two (2) weeks ("' Bi-Weekly™).

Borrower will make bi-weekly payments beginning: May 1st ,19 92
Borrower will make these payments every two'(2).weeks until Borrower has paid all of the. prlnc1pal‘and‘v
interest andtany. other chargessdescribedtbelow that Borrower may owe under the Note. Borrower's:

bi-weekly payments willibe applied to interest before principal. If on: __lanuary, Z,_2005__ , Borrower

stlll owes amounts under the NoteBorrower will pay those amounts in full on the date, which is called the
“maturity date.”

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana, Box 11110; Merrillville, Indiana
46411 oradifferent place if required by the holder of the Note:-Borrower authorizes Lender to deduct each
bi-weekly payment from Borrower's checking and/ or savings account or accounts maintained with Lender
on the payment due date. |

B)-Amount of Bi-Weekly Payments.

Borrower's bi—weekly,payment will be in the amount of U.S, $ 135.55

3. BORROWER reocument 1S

Borrower has th %5 ANMIQEEJ QI\:AL!& t] due. A payment of.

of the Note in writing tha orrower 1s oin
ake County Recorder!

Borrower may make a full prepayment or partial prepayments without paying any prepayment charge.
The holder of the Note wi! 11 of § prepayments to e amount of principal that
Borrower owes under the Note. If Borrower makes a pactial prepayment, there will be no changes in the due
date or in the amount of Borrower’s bi-weekly payment unless the holder of the Note agrees in writing to
those changes.

4, BORROWER'S FAILU O PAY 45 REQUIR
A) Late Charge for Overdue Payments.

If the holder « Note has not received the full aragtnt of any bi-weck! ment by the end of

{5 er the date it is due,,

|
|
Borrower Wiu pay a iale Chnarge (O Ui notder or the 1ivole 1 e aimoOunt O tnc Cnaige vv’ill be‘ —_—— % :
of Borrower's overdue bi-weekly payment of principal and interest. Borrower will pay_this late charge i
promptly but only once on each late payment. !

1

|

B) Default.

If Borrower does not pay the full amount of Borrower's bi-weekly payment on the date it is due,
Borrower will be in default. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this i

Bi-Weekly Payment Note Rider. ‘
=] m@«

JEFFREY M, BAILLEY Borch):?elz
NORA L. BAIL[&Y Borggs\?g[)’
(Seal)
Borrower i

(SIGN ORIGINAL ONLY)

e




