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CONDIfIONAL~ASSlGNMENTlOF RENTALS

THIS: INDENTURE made this: 17th day of April , 1992 , by andi

between - Calumet National Bank, a National Banking.Assocition '
‘hereinafter known ‘andsdesignated as: "'LENDER!, and William R., Stansonsand

Ingeborg Stanson, (*continued ‘below) , hereinafter known -and desig-

v

:§§ natedras the "'UNDERSIGNED',

A ‘WITNESSETH:

)

N WHEREAS, the UNDERSIGNED did:on April 17th, 1992 , execute

Xk a-certaln princlipal promlssory Installment note, calling for the payment of

- the prlnclpal sum of Twenty Nine Thousand Dollars. and 00/100-~-<==~

\‘y\ ——————————— together with [nterest payable: to' the order of "LENDER, and
~) dld secure the payment thereof by -a mortgage on the: following described real
6&5 estate, to-wit:

.ot 5 in Ranburn Woods. Section ”("" as per plat thereof, recorded

Eé ‘ corder of Lake County
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NOW THEREFORE, forivaldable consideratlon and a ﬁart-o?fihe consider-
on for said note apd\ascaddit’fonal securlty for the repayment of said note,
INDERSIGNED doessStieneby selly@sslign, transfer and set over unto-said

~

Its successorsiand=assigns,-all of the rents sues and profits due
ome due-of “and from-saldireal estate here e descrlbed to oper~
tatatn, manage and when uecessary to leas remises heretnabove
or any part“thevesfyland to take po- ereof In: [ts own name
we of an agefitratd™to collect af ues, and proflts there-
d he 1 o1 sald sums of money so.

COtllectea-as nerernarter proviyded; anat (ne tenants in, upon and about sald real
estate and-all others having an interest In and to sald premises are hereby
authorized to:pay unto sald LENDER, or [ts order, all sums due or to-become
due under such tenancy, and sald LENDER is hereby authorized to give for and
in behalf of sald UNDERSIGNED ful) recelpt for any payments so made.

Said LENDER Is further authorized, but shall not be: obligated, to pay
taxes, assessments and charges on the premlses, Insure, repalr and/or improve i
the buildings located thereon; and expend such sums of money as may be neces-
sary to defend the tlitle or property or the use thereof, or recover rents |
and profits, or protect rental rlghts, and/or make such-other expenditures for |
sald: property .as It may In its soie discretion deem necessary. .proper or expe-
dient. Sald?LENDER. may but shall not’ be obligated, to advance funds ‘for any
of the above: purposes, and any amount so advanced shall be:a; first and prior
claim on ‘the: rents andvproflts;reallzed from. the sald property and shall be
repald to sald LENDER«before any, dlstrlbutlon as: hereinafter set out.. Should
the :rents and profits: be»lnsufflclent ito pay. advances so* made by LENDER, any!
unpald balance shall ‘become-part of. the debt secured=by the mortgage and; shall
.bear Interest at the rate-equal to ‘the rate on the:note:from:the date of the
advancements, and In the:event such advancements: are:made :after the mortgage
debt ‘has been reduced to; judgment the UNDERSIGNED will, subject to therother
terms, covenants, and condltions hereln contained,. pay' such advancements with
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interest to sald LENDER In addition to any amount necessary to pay and satisfy
the judgment, Interest and! costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entitled to retaln possession.of the property
unttl ‘such: advancements and Interest are fully pald.

It is further agreed that sald LENDER shall be required to-account for
only such rentals and payments as are actually collected by It. Nothing here-
in contalhed shall be deemed' to create. any 1iability on the ipart of said: LENDER
for fallure to' rent the premises or any part thereof, or for fallure toamake:
coltection of rentals, or for fallure to do any of the ‘things. which are‘author-
ized herein. .This Instrument Is a grant of rights and privileges to- saldi
LENDERronly and shall not be held: to create any'dutles or liabiliities, except
as hereln expressly set out. For the purpose; of accounting, the correctness:
of the books and records of sald LENDER shall be deemed conclusive.

bt is further understood and agreed that sald LENDER shall, In the
exercise of its control and management of the premises hereinabove described;,
be deemed the agent of the UNDERSIGNED, and shall not be liable for any damage
to any person or property where such damage arises out of the operation of or
in connection with the said: premises,

tance by said LENDER
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of stay of executlon until recording; the Sherlff's: deec ssued under 'such

fore asure*oroceedunuc In event of the termination ¢ this: agreement the:
‘UNDE IGNEF 1)) @ppI ove and @ccept any and all outstanding leases made: by
sald ENDE and/ér its agént, butonly to the extent of a perlod of one (1)
year from the date of ti stermi natlon of this ‘agreement

The provis ions:of ‘this @greement are a: covenant running wiith the land
herein described and shall bind a¥¥'persons hereinafter acquiring any interest
in said premisesqy and it Is expresslysagreed that the within assignment and
grant of rights and powers is goupled with an Interest,

y amount recel vedhoricollested by sald LENDER By virtue of this

agre 't shall be appliedfas—follons; but not necess: y in the order stated,
the ‘ of payment=of such—items-to be within ¢ le discretion of said
LEND
yment to sa%d LENDER of an ounts advanced by it
b ot :h interest as provi-

ded:on the respective advancements. from the date of the same;

2. To the payment of taxes, assessments and charges and the expense
of Insurance; but sald LENDER shall not be obligated to keep in-
surance on said premises or to make repairs to and/or improvements
on said property;

3. To the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

k., To the payment of all amounts due or to become due under the said
‘mortgage- and/or to the payment of any judgment rendered. thereon
together with costs and -expenses;

5. The surplus, if any, after full payment of the above, shall be
pald to the then owner of the sald: premises. at the: time such pay-
ment [s made.

it is understood and agreed that thls agreement Iis but addiitional
security for the payment of saldimortgage debt, and shall not be deemed: to
be: any. payment thereof except as to money actually recelved by said LENDER:
and applied: as such payment under the terms of this agreement; nor shall this:




agreement be deemed a walver of any default occurring- hereinafter In the

full performance of the condlitions of the: sald mortgage, nor shall the appli-
catlon of any or all money recelved by sald LENDER under thls agreement to-
ward curing such default In any manner walve such:default or prevent fore-
closure because of the same, sald LENDER: hereby expressly reserving all of
i'ts rlghts and prlvlleges under the sald: mortgage as fully as though thls
agreement had not been entered: Into.

Sald LENDER shall not be liable for any act or fallure to act under
the terms of thls agreement except for-wil1ful misconduct or gross negll-
gence, nor :shall the sald LENDER be liable for the act or omission of any
agent If sald LENDER. shall havei used reasonable: care In ‘the. selectionrof
such. agent.

Notwithstanding that thls Instrument |s a present and executed assign-
ment of the rents, lIssues and proflts and a present and executed grant of the
powers hereln before granted to-sald LENDER, It |s agreed that so long as the
sald mortgage and note Is not In default the UNDERSIGNED Is to be permitted
to collect and retain sald rents, Issues, and profits; provided, however,
that In no event shall: the UNDERSIGNED have authority to collect any rents,
issues or profits for any perlod In excess of thirty (30) days from the date
of any such collection; and provided further that |f the real estate herein-
above deenplk-a chall come Into the hands of anv offtear of any. court on

any writ u..v-v-. u,u."a;.. » as the property
of the U (l)ibu IlS\ A more such events,
wi thout being-given, sald
LENDER s Nﬁﬁd‘mmﬁih management and

controll eal estate and ‘the: Improvement on to the full ex-
tent of Jiwaqu% LR NS ORSEETE e o chaligh there b o

existing: -ault thé sflag W Afushiey URIERBKGNED !

This agreement shall not ibei terminated except as herein provided, and:
’nShBl' no be 8 dl " "NU! Cu Qr e L [ exc1 LWy 'r' t |nr agreemnt\ s'gnede
by the parties hereto. :
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i }xﬂ~ :7f t theiterms,. covenants and. agreements pheréin: contalned shall. be
‘binding allke on the partiesi hereto, thelr’he!rs, executors, adminlstrators,,
and/or asslgns

WI{TNESS my hand and sgr}“ti$60%ald Ll7th day of April , 1992,
UNDERS ! G

e

Murana”

William tructee

STATE OF INDIANA
SS:
COUNTY OF Lake

et co-trustee

Before me, a Notary Public In and for sald County and State, on this

17th day of April, 1992
trustee and Ingeborg Stanson, co-trustee

personally appeared William R. Stanson, co-
and acknowledged

the executlon of the above and foregoing Conditional Assignment of Rentals
to be his or her voluntary act and deed.
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This. Instéhment was prepared by:

NITNESS my hand and Notarlal Seal,

e 1

Susaﬁ.M Pabon

T/»/m

"Notary Public

Resident of Lake County

Terrence J. Farrell, SEniof Vice President




