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52024587 . REAL ESTATE MORTGAGE

THIS INDENTURE, made this 20th _day of April | 19 :92_  WITNESSETH, That __Walter_Landrum.
and! Pernell’a Landrum'

Mortgagors, - of -Lake:___:County, State of Indiana, MORTGAGE AND WARRANT to-
‘BENEFICIAL. MORTGAGE CO. OF INDIANA, a Declaware corporation: duly. authorized ‘to do business:in Indiana:

Mortgagee, thaving;an office and’place of éﬁSnc’ss at _ 238" W Lincoln -Highway,. Scherexville,In. 46375

A\
——LakeCounty, Indiana, the following described rcul!propcrty»(“Propcrty_"(“‘ldalcd in the County ofi_____Lake indjana:

Lots Thirty-Three (t33) to: Thirty-Eight (38) Both Inclusive,Block One (1)
Grpve. landi Company's Addition in the :City of Gary, as shown in' Plat Book
‘9, .page 20, in Lake ‘County, Indiana.

.

Document 1s

IR NOT OFFICIAL!

This Document is the property of
‘together. with-all rights, privilcges, hercdﬁhﬁn&%!ﬁ@ﬂ@@m &‘émﬂﬂﬁéﬁlems now or hereafter on the Property, and the

irent, 1ssucsrand’proﬁts of that'Property.

CIIf thisbox is checked;| this Mortg: subjc mor g ted'____ 19 | executedby
| . as Morgagor(s)ito
| - as Mortgagce,
_which pnor _mortgage securcs payme; ["an.agreement in the.principal amount o That prior_mortgage was recorded on—- ..

—“,l Wit '{ccordel f _ County,*Indiana‘in’ rigage ‘Record ‘No:,

1

page’ ',
This Mortgage is'given to secure the | mance of provxslon, and payment of a certain. Credit: me Account Agrcement'
(“Agreement”’) of even:datc herewith, by which; the Mortgagee is obligated to:make loans and-advances. up to:$.

hereinafter.: referredfto as “Cnedxt«Lme,” whxch Credxt' femé&ishallf not excccd‘$250000 00 and!alli other obligations ofnthe-
Mortgagors undcr the tun\_ 1d provisions - of this: ' Morpige

Mortgagors covenant and' agree with' Mongqgee,a-as follows:

12 To,pay when due btedess provided'in thetAgreement: andisecured by this Morig hout reli¢f from valuation and:
appralsement law ' '

~~~~~~~~~~~

. S

2 ToJcecp the Prop: ‘order‘and repaif@sianpreseatbreasonable” wear’ ed;-and neither to.commit nor:
z CSuffer any waste

3 ’Iy:eép the PfOpLx Ly HISUICA against 1058 Uy 11Ire and sucn otner nazards, anda in suci amouis as the Mongagee shalltrequxrc,;
w@,gmincrs sat:sfactory to'the Mortgagee, with,loss payable to:the Mortgagee as its interest may: appear.

'ﬁ pay all/;ach and assessments levied ;against the Property - when due and before penalties accrue.

~To pay when duc any and alll pnor or senior encumbrances.

g

Unpaid Balance securcd by this Mortgagc and shall bear interest at the: Finance Charge rate bemg chargcd under this Agreement.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agrecment, or if Mortgagors or any.
of them be adjudged bankrupt, or a trustee or receiver be appomtcd for Mortgagors or any of them or for any part of the Property, or if
one of the Mortgagors digs, then the enure secured indebtedess shall: become immediately due and payable at the sole optlon of the
Mortgagce, without nouce, and this, Mortgage may be: foreclosed accordingly. Any cost incurred by Mortgagee: or- its agents in
obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or.cxpenses incurred by the
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added t0 the Unpaid Balance
of the loan..

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property witholit obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entire balaiice of the loan plus interest on the balance immediately due and payable. This option shall'not apply if (1) the sale of the
Property is permntted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchascr, prior to the sale, has
executed a written assumption agreement containing terms presented by Mortgagee including, if required, an-increase in the rate of
interest payable under the Agreement.

No delay. or extension of time granted or suffered'by :Mortgagee in the exercise of its: rights under this Mortgage shall constitute a:
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently.
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0Monbugors herein expressly. covenant and'agree to pay and keep current the monlhly instalments on any pnor monga;,c and {0 prevent
uny default thereunder.\Mortgagors further agree that should uny_default-be made in the puyment of any instalment of principal of any
interést on the prior mortgage, or shofild any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this' Mortgage shall become andibe due and payable in' full'at any time thereafter, at the option of Mortgagee and in
accordance with the-Agreernent, Mortgagee, ut its option, may pay the scheduled mouthly instalments an the prior mortgage: and$to the
extent of the amount so paid¥ beconie subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agréement.until paid:in-full.

Upon:commicncenient: of a suit in foreclosure of this Mortgage or a suit to:which Mortgagee may be made aiparty’ by. rcnson of this
Mortgage,-or at any time duringithe pendency. of any such suit, Mortgagee, upon upphcanon to the appropriate court,.at once, and
without notice to:Mortgagor or: nny person: clmmmg under Mortgagor, and with consideratior of the: adequacy'of the'security or. the

‘solvcncy of Mongugor shall appoint a receiverifor the' Pmpcny The receiver shall (1) take possession "of the Propcny (2) collect the

rents,issues und proﬁls 0f<lht. Propcrty (3) out of thosc momcs mukc rcpalrs und keep'the Propcrty m n proper ‘condition: andrrepalr

......

thc provnsnons ofthls Mort;,ugc and (d) the cxpcnsc oflhe rccclvcrshlp, and upply the balnncc nfany. agamst the mdebtcdness sccurcd'

by:this Mongage;

Mortgagee,-at its sole-discretion, ‘may extend thetime of the payment of any secured'indebtedness, without the consentlof nny_|umor
encumbrancer. :Nosuchextension of réncwal shalliaffect the priority of this Mortgage or nmpuir the security or operate to' reléasé;
discharge:or affectithe principalilinbility -of Mon;,ugors or any ‘of them:to'Mortgagee whatsoever,

If there be only one Mortgagor,. all pluraliwords herein referring to:Mortgagors shall:be read in the singular.

INIWITNESS CQF-) w and sealed this Mdftgage on:the day and year firsti above writtéh;
, /
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\ \ Signature of Morigagor’ ~

1
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o <NOT OFFI(I

Signature of Mongugor

This Document is the property of
the Lake County Recerder! rLandruc

‘Printed Name

Witness:

Witness: Cmonaie s : ., . Y _ et s
€S —— STamatir Mong¢ : —_—

Prinicd Name

ACKNOWLEDGMENT
STATE OF INDIANA
COUNTY OF ___Lake _
Before me, a: Notary Publis ~ said'County and*Statelrpersonaiiyiappeared: __Walte um -and
— Pernella Landa ¥ .
who acknowledged: the exe egoing Mortgage:

s

Witness:my hand and Nota

This:instrument was preparediby I A STeinbeck

$24
__Schererville,IN 46375
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