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- EDWARD: L, CLAUSEN'
- SUSAN: B, CLAUSEN

: ODUARD AVENUE o 2611 HIGHWAY AVENUE
|| - HTGHLAND, TN 46322 TEIXD HIGHLAND, INi 46322
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» 'MORTGAGOR|

.., ., MURTGAGUR| . MORTGAGEE:
... ;e meme o V0 INClUdBS €8Ch Mortgagor above. . .

“You":means the mortgages, its sliccessors andinssigns,

REAL ESTATE MORTGAGE: For value recelved; |, EDWARD'L. CLAUSEN AND :SUSAN' B. CLAUSEN, HUSBAND AND WIFE AS§

TENANTS BY' ENTIRETIES: , mortgage; grant and convey to you on . APRIL 10% 1992 .tho'real ostato do-
scribed;below;and;all rights, easements;;appurtenancesrents,Jeases’and existing-and future improvements'and fixtures that may now.or at
ahytimae'in the futireibe part of the:property (all called the “property”).

{Street) — : '
o HIGHLAND M. o i e it e . -, Indianat 46322
LEGAL DESCRIPTION: (City) Zip Codels

THE: NORTH 45 FEET OF LOT 14 .AND THE SOUTH, 55: FEET OF LOT 15, BLOCK 4 IN BRANTWOOD
'2ND! ADDITION TO' HIGHLAND, -AS PER PLAT THEREOF, RECORDED IN! PLAT BOOK :21' PAGE 29,
IN“THE OFFICE-OF THE RECORDER' OF LAKE COUNTY, INDIANA
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Hlocated In —____ LAKE e e ceseesee . Cotnty, Irididna, v R By=
TITLE: licovenant. and warrant titleifo the nraperty, e¥capt for ericumbrances; of recordsmunicinal and 20n1ng ordinances, current. m%

.assessments notyet due and . REAL ESTATFVMORTGACE 10' FARMERS AND MERCHANTS BANK. -t
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SECURED DEBT: This'mdrtgage secures repay ment of the secured'debtiand the parformance of the covananta and'agroamonts contalnad:in
‘this mortgage and in any other document incorporated herein. Secured debt, as usod in this mortgugo, Includes any amounts1 may. at
any time owe you under,this mortgage, the instrument or agreement described below, any renowal, rafinnncing, oxtonslon or modification
‘of such instrument.or agreement, and; pplicable, the future a Ce scribed below.

The secured:debt is evidenced by (describe the instrument or agreement secured.by. this martgage and the date thereof):

PROMISSORY NOTE DATED: APRIRNO. 1992
The above obligation | I payable on; ~APRILRD 4522002 ) ——__ If not pald oarlior.
The total unpaid balan y.this ' mortgage st@ny ene time shalt’not exceed & m s pal amount of
EIGHTY THREE ND NQ/100 : Dollars (5 0 o ).plus Intorest:
and:all:other amounts ar d yp_dgf{t_hggqr_n_s_gf this mortgag e ' of this mortgage or to perform-

-any of the covenants &

XX Future Advances: The above debt is secured even though all or part of it may not ?/et be advanced. Future advances are contemplated!
~ and will be made in accordance with the terms of the:note'or loan agreement evidencing the secured dobt,

KXVgrlablg Rate: The interest rate on the abligation secured by this mortgage may vary according to the torms of that obligation.

[£] A copy of the loan agreement containing the terms under which the.interest rate-may.vary |s attached to this mortgage and
made'a part hereof.

RIDERS: ] Commercial A

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sldes of this monraglo, In any Instruments
this'mortgage.

evidencing;the secured debt and in any riders described above and signed by me. | acknowjedge recelpt of a copy o
) e /
x Ldwe L7 Y — X\ ‘ C/%“ g

EDWARD_ L. CLAUSEN T SUSAN: B. CLAUSEN
ACKNOWLEDGMENT: STATE OF.INDIANA, ___LAKE: ’ , County ss:
“onthis . 1QTH., - day of APRIL; 1992  before mo; A_NOTARY PUBLIC' IN
AND FOR ,SATp- COUNTY , personally appeared __EDWARD L. CLAUSEN' AND_SUSAN B. CLAUSEN,
HUSBAND™ AND-WIFE "AS “TENANTS BY ENTIRETIES
_:‘,....-,:.....,, L - and acknowledged the exacution of the foregoing Instrument.
“My ComissIGH eXpires: 375 , / ‘% -
“..._.:_..,.::,.‘.v e e 0, - . i . .
e S " Notary ﬁ ' 0
g BETTY L. STAMMIS 0y
"E’»S‘?E—"'"‘:“ - S {Type of Print Name} |

Resident of LAKE County, Indiana

This instrument was prepared by: GREGORY BRACCO, ASSISTANT VICE PRESIDENT
© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800:328-2342): FORM OCP-MTG-IN  3/22/89 INDIANA
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COVENANTS:

1. Payments:| agreo toimake:allipayments on'the secured‘debt when due, Unloss we agree otherwise, any payments you:recelve ffom me or
Sfor. my bonefit:will ba appliedfirst to any amounts’l owe you on the secured dabt exclusive of interest or principal! second, to:interest and then,
.to principal. If partial prepaYmem of tho secured debt occurs for. any reason, it will not roduce or excuse any subsequently scheduled payment!
-until the secured debt s paidiin full, ' '

‘2, Clalms agalnst Title.'| will pay.alljtaxes, assessments, liens, encumbrances, lease payments, ground rents, and other,charges:relating.to the
{property*when due. You may ‘require me to:provide 1o you coples of all notices that suchtamounts are due and the receipts:evidencing my.
-payments. | will defend title to.the!property'against any clalms that,would:Impalr the'llen of this mortgage. You may require:me to assign any
irights,.claims or dsfenses which | may have against-parties who'supply:labor or materials:to improve. ar maintaln:the:property.

:3.“Insurance. 1.will keep the property insured under terms acceptable.to you at my expense and for your.benefit. This insurance will include a
standard mongaga clause in your favor, You will be named as loss payee or as the insured on any such insurance policy.'/Any insurance proceeds
may be applied; within your discretion, to elther the restoration or repair of the damaged property or to the secured debt! If you require mortgage
insurance; | agree to:maintein such Insurance for. as long:as you require.

4. Property..l will'lkeépith® property. In‘good condition and make'all repalrs reasonably necessary. liwill give you prompt-notice of anyiloss:or
damage:to the property.

5. Expenses.| agrée to pay.all your eernses, Including reasonable attorneys'fees; if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | willipay.these amounts to you:as provided in Covenant 10 of this' mortgage,

6., Default'and Acceleration. If-| fall to'makelany payment when due or.breach any covenants under this.niortgage, anyiprior'mortgage or any
obllgationisecured:by'this. mortgage, you may, at:your optlon, accelerate the maturity of:the:secured debt -and demand immediate payment’
and exerclse any. other remedy: available toiyou. You:may foreclose this mortgage in the - manner provided by.law. ’ )

7. Assignment of Rents and Profits. | assign;to youithe rents and profits: of the property. Unlassiwe have agreed otherwise in writing;’l may:
‘collect andiretain the rents:as,long as | am not Inidefault. If lldefault, you may, as provided by law,ihave the court appoint airecelver and'the;
‘recelver;may. take possession:‘and manage the property-and collect the rents, income and profits. Any.rents you collect shall be appliedfirst to,
.the costs of managing the property, including all taxss, assessments, insurance premlums, repairs, caurt costs and attorneys' fees, commisslions
to rental'agents, andiany ‘other necessary related expenses. The remaining amount of rents will then apply to paymentsion the secured debt’
-as_provided in Covenant 1. T ’ ‘

:8.. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security.
-.agreement that has'priority over this mortgage. | will not make or.permit any,modification‘or extension of any mortgage, deed of trust or other
-security interest'that'has priority over this mortgageor any note or‘agreement'secured:thereby without your written consent. I:will promptly
deliver to you-any natices | re . Y

9, {Leaseholds; Condominium \is mortgage Is on a leasehold.
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15.. Notice; Unless otherwise
me at'the-Property Address ¢
of.this mortgage, or to'any o Y

Any notice shall be deemed to have been'given to either of us when given in the manner stated above.

v first class mail addressed to
your address on the front'side

16. Transfer.of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or.transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment.if
the mortgagor is not a natural'person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal'law as of the date of this mortgage.

17.-Release. When | have paid 'the secured debt in full and all underlring agreements have been terminated, you will, at my request, release-
this mortgage without charge to me, Except when prohibited by law, |'agree to pay all costs to record the release.

18.-Severability. Any provision or clause of this mortgage or any-agreement-evidencing the-secured debt which conflicts with applicable law-
will not bs effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or. any:
agreement evidencing tha secured debt cannot be enforced according to its terms, this fact will'not affect the enforceability of the balance of:
the'mortgage and the agreement evidencing the secured debt.
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