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eSS .(Space Above This Line For Recording Data]==:

‘MORTGAGE

THIS MORTGAGE ("Securlty lnstrument") isgivenon. Apr il 15, 1992 . The mortgagor Is:
DAVIEID . YODER, AN UNMARRIED INDIVIDUAL '

o *Borrower’):
This Security Instrument is givento CENTLIER BANK,. (Barrower)
which'ls organized and existing under the laws ofsthe State of Lndiana , and whose address s,
5491 WEST LINCOLN HMWY, (CRIONN POLNT, IN 46307 (‘Lender).

Borrower.owes L'ender the principal sum:of*s eventy Ffve Thousand Dol tars énd no/.100:
‘Dollars (U.S.'$ 75, ooo 0.0: )ThlsdebtlaL

evidériced by Borfower's note dated the same date as this Security Instrument (:Note" ) which' provides for monthly -

I)ayments: with'the full debt'if not pald earller, due and paxable onj May, ﬂ. 20272 . .This Security.
strument secures to L'ender: (a) the repayment of the idanced bythe Nota, wi ith'interest,: and allirenewals,
‘extensions and modtic 12 payment of all othar sun ncedrunder paragraph 7
‘to protect the security In gwl? { ints and agreements’
under this Security Ins jote. For, rpose, Borro 0es \ -grant.and conveyto

tend d
~ Cotmydindanat 0 N'@‘T"OTF‘FICIAL'
This Document is the property of

WOT_ 176" IN_PLIN .aLAND EOF},. RECORDED;
IN,PLAT BOOX 47 PAGE 26 ﬂﬁéMhQﬁ!ﬁym‘;W£déﬂmmn DORDED
v{necsnasa 15, 1977 AS . 'DOCUMENT NO.. 444882% IN; THE OFFICE OF .THE ‘R ORDER!
for LAKE( COUNT! VINDIANA.
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which has the address 1307 PINE HSLMA N Bk ME , GuN POINT . i
[Street; ity) " 8- b
Indlana 46307 raperty Address) '
[ZIp Code)
TOGETHER WITH ments now or herggitarerected on the pro isements,,
appurtenances, and fix afterd part of the property. Al replace ons shall also be
covered by this Security nent. All:of the foregoing Is referred to in this Y as the "Property.”

‘BORROWER COVENANTS that: Borrower is lawfully selsed'of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the Property, Is unencumbered, except for 'encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claimis and' ‘demands,. subject to any.

encumbrances of record.
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_"THIS SECURITY.INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited varlations'by jurisdiction to constitute a uniform security Instrument covering real property.

'UNIFORM COVENANTS*Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;‘rfgt‘prlnclpal'of and interest'an the debt evidenced by the Note and ‘any prepayment and late charges due under the:
ote.

2. Funds for.Taxes and Insurance. Subject to applicable law or to a written walver by Lender,:Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pakd in full, a sum:(|Funds") for: (a)
?/eariy,taxes and assessments which may attain priority over this Security Instrument as a lien on'the Property;.(b) yearly:
easehold payments'or ground:rents on the Property, if any; (c) yeary hazard or property.insurance premlums; (d):
yearly flood insurance premiums;if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage'insurance
premiums. These items are called "Escrow |tems.":Lender may, at any time, collect and;hold Funds In an amount'not to
exceed the maximum amount a lender for a federally.related mortgage loan may require for.Borrower.s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as'amended from time to time, 12:U.S.C: §2601 et

s“;e“s:(‘,'RESPA'.‘).. unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time; collect
a

nd hold Funds in'an amount notto exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of.current'data and reasonable estimates of expenditures of future:Escrow Items or. otherwise In accordance with

applicable’law. }
The Funds shallibe held In an institution whose deposits are insured; by a federal agency, instrumentality, or entity"

(Including Lender, if Lender. s such an Institution).or in any Federal Home Loan Bank..Lender shall apply the Funds to

pay.the Escrow Items. Lender'may, not charge Borrower for holding and;applying the Funds, annually analyzing the’
escrow account; or.verifying the Escrow ltems, unless Lender pays Borrower. interest on the Funds and applicable law.
Ffermlt's Lender to make such a charge. However, Lender may require Borrower.to pay a one-time charge for.an:
ndependent real estate taxireporting service used by Lender in.connection with this loan;;unless applicable law,
provides otherwlse. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be.
required to pay Borrower any.interest or earnings on the Funds:Borrower and Lender may-agree In writing,.however;
that interest shall be pald on the Funds. Lender shallgive 10 B fthout cf | accounting of.the
Funds,'ShOWIngcredns ¢ 1 mﬂl,m WD PUL U UL WYl (M 'ds Wﬁérﬁédé. Thé

Funds'are pledged as a g segurad oy thidlSae i, s

. ‘Ifthé Funds held by e Lhg amaiints perniitad, to bahald by 8pdica ier shall account to,
Borrower for the excess’ %: NW %Ir@ig&é&! { unt of the Funds held
by Lender at any time Is; ificlent to pay the Escrow Items when due;'Lender,may <o 3orrower. in.writing,

and, In 8Uch case Borrower s!

Insiich case _ twe"_ _ %ﬂmnmiisecgﬁg QI wr}gf‘_ lency. Borrower shall make
up the'deficlency In no moré than manthly. payments, at r's ags etion: |
‘Upon payment'in full of &ll 'sums,istevlzﬁ ( ‘?a@?dﬁ?}% ant. Lender shall promiptly refund to Borrower any-

[Funds held by Lender:lf' under, paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition:
.or sale'of the Property, shall applv any Funds held by Cender at the time ofacquisiiion’ar.sale as a credit against the
‘sumsisecured by:this Security Instrument.

3. Application of Pe rents. Unless appﬂcabl aw provides otherwlse;all payments recelved by Lender under
paragraphs 1 and 2 shall ba applled: first to any prepayment charges due unc ote; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princlpal due; and |astito anylate charges due under the Note:

4:Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may attain priority iis Security Instrumeil -asehold payments or ground rents, if any..
Borrower shall pay these obligations inthe manner provided In paragraph 2, orif not pald In that manner, Borrower shallt
pay them on time directly ta the person owed payment. Sorrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowermakesitiese payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments,

Borrower. shall prorr fischarge any lien whicihas=priet ity 6ver this Security Instrument unless Borrower: (a)-

agrees inwritingtothe f b of the obligation secured by the lienin a manneraccep! Lender; (b) contests in
good faith'the lien by or 1galrist enforcemant.of theller in,{2gal proceeding the Lender's oplnion
operate to preventthe'e > the lien; or (¢} seeuresfromthe holder of the :ement:satisfactory to
Lender.subordinating th: curityInstrumesitilLopder determines th ne Property Is subject to
a llen which may attain >ecurity Istrument, tender may give’l 3 identifying the lien.
Borrower shall'satisfy the llen or take cne or more of the actlons set forth aliove within 10 days of the giving of notice..

5. Hazard or ﬁropeﬂyflnsuranca;%Borrower shall keep the improvements now existing or“hereaftél".,erec'ted\:on the,

‘Property insured agalinst loss by fire, hazards included within the term "extended coverage® and any other hazards,
‘Including floods or. flooding, for which Lender requlres'insurance.-This Insurance shall be maintained in'the amounts'and
{for the periods thatiLender requires: The insurancecarrier. providing the'insurance shall be chosen by.Borrower subject
toiLender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain'coverage described above,
‘Lender may, at Lender's option, obtain coverage to protect Lender's rights in'the Property In accordance with

:paragraph 7.
INDIANA-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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__sAllinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall'have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the-
Insurance carrler.and Lender..Lender may.make proof.of loss If not:made promptly by Borrower.

‘Unless Lender and Borrower, otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the,Property damaged, if the restoratlon or repalr is economically feasible and Lender's securlty Is not lessened*If the
restoration or repalr is.not economically feasible or Lender's'security would be lessened, the insurance proceeds shall
be applied to the.sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Barrower. abandons the Property, or.does hot answer within 30 days a'notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lerider may use the proceeds to repair
or restore the Property or-to, pay sums’secured by this Security Instrument, whether or not then due: The 30-day perlod
will begin when the notice’is given..

‘Unless Lender and Borrower otherwise agree in writing,:any application of proceeds to principal shall not extend or-
postpone the due date of the‘moqthly;;)aym‘ents'reterred toin paragraghsd and 2 or change the amount of the
payments. |funderparagraph 21ithe Property.is acquired by Lender, Borrower's right to any insurance policles and!
proceeds resulting from damage to the' Property prior to the acqulsition shall pass to Lender to the extent of the’sums.
secured by this Security Instrument immediately prior to the acquistion.

16 Occupancy, Préservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish; ‘and use the Property.as Borrower's principal residence within sixty days
after.thejexecution of this:Security Instrument and shall‘continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if-any forfeiture action or proceeding, whether civil or criminal, Is begun thatin
Lender's good falth judgment could resu 1t In'forfelture’of the Proparty or otherwiss'materially impalr the lien'created by
Athlstecutr‘ItyA l;\gtrumer;t [« ¥ |nterest, Borrower may clire such 'stactgaé'fs;gr;d\)ldéa In -
paragraph 18;1by causin m : ling ygood faith
’deter_r;.rtljlntjatlohr;, %recludns? ihe Borrower smmmgm; or. othe D?flrsmentjof;thg Ilr?n "
.created by this Secur \ ~Barrewer ghe b t.if Borrower, during the
loan application process; jat Mﬂ‘nmmmmme iC (or falled to provide-
iLender, with any material: mﬂwnecﬂonwnh.the loap evidenced by the Ncig, & 1g, but not limited to,
‘representations concerning 2 o nmpts;ﬁ?wmms arice. i this Security. Instrument is
.on a leasehold*Borrower =t AQQmPIWM%QW%Wm acqulres fee title to the Property,.
the leasehold and the fes titla shalil not rin writing.

__7.Protectioniof Lend or's Rights In the Property. If Borrower.falls to, perform the covenants and agreements
.contalned:in this{Security |nstrume there praceeding that may.s iy affect Lender's rights in the
‘Property (such as'a proceeding In bankcuptey, probatefor condemnation or forfelture or to'enforce lawsor:
regulations)ithen Lender may do and pay for whatever Is necessary to protect the value of the Froperty and Lender's
rights inthe Property. Lendar's actions may Include paying any sums secured llen which has priority over this
Security Instrument, appearing In couri, paylng reasonable attorneys’.iees and entering on the Froperty to make -
repairs. Although Lender may take action uader this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower secured by
this Security Instrument:Unless Boriower and Lender agree to oiheitérms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and.shall be payable, with Interest, upon notice from Lender to
-Borrower requesting payment.

8. Mortgage Insurancs. |f Lender required mofigage Insuradéeas a condition of making the loan secured by this
:Security Instrument, Bon rshall pay the premiums required (o fvaintain the mortgage [n nce In:effect. If, for any
‘reason, the mortgage Ins covarage requirediby Lenderiapsgsior ceases to be n e jorrower shall pay the
-premiums required to ob age substantiallyeguivaient to the-mortgage insurar yusly, in effect;.at a cost’
:substantlially equivalent t: » Borrower of thamertdagadnstrance previous! ‘'om an alternate
;mortgage insurer. approv i substantially @gunalenttortgage Insure is not avallable,

‘Borrower shall;pay to Lel a sunyequal'to-ofie-twelithiofthe yod urance premium belng’
‘paid by Borrower when t f ept,;use and retain these

:payments as a loss reserve in lieu of 'rnbrt"ga(;?lnshr&hce. Loss reserve payments may no longer. be required; at the
-option of Lender,,f montgage Insurance coverage (in the amount and for the periods that Lender-requires) provided by
.an Insurer.approved by Lender,again becomes avallable and Is obtained. Borrower.shall pay the premiums required to.
maintain mortgage‘insurance in effect; or to provide & lass réserve, until the requirement for mortgage insurance ends
‘In‘accordance with'any written agreement between;Borrower and Lender or applicable law..

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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~_ 9 Inspection. Lender or.its agent may make reasonable entries upon and inspections of the Property:Lénder shall
give Borrower notice at the time of or prior to an Inspection’specifying reasonable cause for the Inspection.

~__10. Condemnation, The proceeds of any award or claim for damages, direct or consequentlal*in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of. condemnation, are hereby
assigned and shall be palid to Lender.

In the event of a total taking of the Property, the proceeds shall'be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower.'In the event of a partial taking of the Property In
which the fair market value of the Property Inmediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking; unless Borrower and Lender otherwise agree In:
writing, the sums'secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by(b) the fair market
\value,of the Property Immediately before the taking. Any balance shall be pald to Borrower. In'the event of a partial
‘taking of the Property in which the fair market value of the Property immediately befora the taking Is less than the;
-amount of the sums secured Immediately before the taking: unless Borrower and l.ender otherwise agree in writing or.
:unless applicable law, otherwise provides; the proceeds shall be applied to the sums secured by.this Security
‘Instrument whether or not the sums are then due.

If the Property s abandoned by, Borrower,or If, after notice by Lender.to Borrower that the condemnor-offers to
‘make an award or settle a clalm for damages, Borrower falls to respond to Lender. within 30 days aftér tha date the

‘notice, Is given, Lender Is authorized to collect'and'apply thé proceeds, at its option, elther to restoration or'repalr of the-
‘Property or to the sums secured by this:Securlty instrument;:whether or not then dus.

‘Unless Lender.and Borrower otherwise agree In writing, any application of proceeds to princlpal shall not extend or'
postpone the due date of the monthly. payments referred to in paragraphs‘1 and 2 or.change the amount of such
payments. '

‘11:Borrower Not Released; Forbearance By Lender Not a Waiver.{Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lerider to any 'successor.In:
Interest of Borrower shall not operate to release the liability of the original:Borrower or Borrower's successors In’

Interest. Lender. shall not tie ence proc gainstany, Interest or refuse to extend
gme;f%gpgympgt o;‘ oth Eu ofthe.sums wwi?..,, is arlw.t by. rea'gqn‘ot,any‘
demand:made by the ol r6rB 1%1:‘%?11 taresi. Ay 7 Lender in exercising:
any:right or remedy sha o af.onp%c’l?ae e exerclse of‘grigi right or :

12; Successors an I m&r‘{xm@ﬂ%p! ints ahid agresments of.
t.b.[gws.gl)qyrhzflnstmmen': oind 'and benéfit the successors and assigns of Lender. arnd [ 'qgggbjggtwhthg'
provisions of paragraph 17. ¢ pg’?ﬁ ; r _’M"“ ; ‘ al, Any.Borrower who
‘co-signs this'Security Insiit m& 8 N0 ,:f?g ) 95%3%338 8 CO- b'n?‘hls’ge‘. ty Instrument only to

river LiotheetGy obctarn

mortgage, grant-and corivey that Borto aterest Ouﬂ% exientbbgers of this Security Instrument; (b)ils
not personally obligated Q%@J‘DE sums secured by this Security Instrument; and(c) agrees 112t Lender.and any other-
Borrower may.agree to cxiend, modify, forbear or make any accommodations with regard'to the terms-of this Security.

Instrument orthe Note.vithout that Borrower's co

13. Loan Charges. |f the loan secured by this Sacurity Instrtument |s sublect to a law which sets maximum loan:
charges, and that law is finally interpreted so that the Interest or other loan charges eollected or to be collected'ln
connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lim!t; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction
will be treated as'a partial prepaymesi.without any. prepaymenticihiaige underiha'Note,

14. Notices. Any notice to Borrower provided for InthisiSecurity Instrument shall be given by delivering It or by
malling it by first class mail unless applicable law requirasiise:aranother method: The notice shall be directed to the
‘Property Address or any other address Borrower dasignates by nGtice to Lender. Any notice 10 llender shall be given by
first class mall to Lende dress stated herein ofany otheraddiess Lender designates bt ce to Borrower. Any

-notice provided for In th ifity Instrument shaifibe clesmied ta fidve been given to Eor or Lender when given
as provided in this para;

15..Governing Law ty. This'SecurityInstrumstshail be governed ¢ 1 and the law.of the
Jurisdiction In which the aled. Inthe eventAtiai any provision or cla irity Instrument or the
‘Note conflicts with app! onflict'shall not affect other provision nstrument or.the Note
which can be glven effect withcut the cenflicting provision. To this end the provisiens clthls Securlty Instrument and the:

iNote are'declared to be severable.
16.:Borrower’s Copy.- Borrower shall be givén ohe conforitied copy. of the Note and of this Security Instrument:
17.. Transfer of the Property. or a Beneficial Inteérést in Borrower. If all or any.part of the Property,or any Interest

- iIn It Is sold ‘or transferred (or If a beneficlal interest in:Borrower Is sold or transferred and Borrower.Is not a natural

‘person) without Lender’s prior written'consent, Lender may, at its option, require immediate payment in full .of all sums:

INDIANA=SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/00
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secured by this Security Instrument, However, this option shall not be exercised by Lender If exercise s prohibited: by
federal law as of the date of this Security instrument.

_‘If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all'sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod; Lender may Invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain‘conditions, Borrower shall have the right to'have
enforcement of this Security Instrument discontinued at any time prlor to the earlier of: (a) 5 daysj(or such other period:
as.applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b).entry of a judgment enforcing this Security instrument: Those conditions are that
Borrower: (a) pays Lender all'sums which then would be due under this Security Instrument'and the Note as iftno.
acceleration had'occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses Incurred

In'enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and!(d) takes such actlon;

asiLender may,reasonably require to assure that the lien of this Security. Instrument, Lender's rightsin the Property and!
Borrower's obligation'to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument'and the obligations secured hereby shall remain fully effective as if

no acceleration had‘cccurred. However, this right to reinstate shall not apply in the'case of acceleration under

paragraph 17.

__19:Saleof Note; Change of Loan Servicer. The Note or a partial interest In the Note (together. with this Security
Instrument) may be soldorie or more times without prior notice to Borrower. A sale’may result in alchange Inthe entty:

‘(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument: There

also'may be one'or more changes of the Loan Servicer. unrelated to a sale of the Note-If there I8 a change;of the Loan;

‘Servicer, Borrower. will be given written notice of the.change.in accordance with paragraph 14/above and applicabie law.

The notice will state the name and address;of the new Loan;Servicer and the address to which

payments should be

‘made. The'notice will'also contaln any othet information required by applicable law.

20. HazZardous Subatancas. Rarowar shall not cause or parmitthe prasence, usa, “disnoral, storage;ior,release of

-any Hazardous!Substan O\ : to do, anything affecting.
ithe Property that Is'in vic 2 ﬂmm[ig 8 )t apply to the presencs,.
‘use, or.gtaOrageidht_htla‘P all quaftifigs’or-Hezardods Substanebs (hat ¢ ‘ecognized to.be
-appropriate to normal re 5€ mﬁrtm 7 '
Bgr[gw_.g[ghalll pron vé Lende erf notlcd ot arty InVe on,:clafh, doms gﬂqhsorl;ofher'actlonby
-any governmental or regulator LY. | tnvalvi angd any-Hazardous Substance or
Environmental Law.of which ,WWE% ﬁﬁﬁfmp otffled by any.governmental or
ot

regulatory authority, that any.removalgds m@ﬂgwnmmmmnpe aifecting the Property Is
Nec ‘actions In accordance with Environmental Law..

‘As used:In this paragraph 20,;*Hazardous Stubstances® are thosa substances dofined as toxlc or hazardous
substances by Environmental Law aid ths following substances:gaso'ne, kerosens, otherflammable’ortoxic
petroleum products, toxic pestic/das and herblcldes, volatile solvents, materlals contalning asbastos or formaldshyde,
and radloactive materlals, As used In'thls paragraph 20, "Environmental Law* means fedgral laws and laws of the;

jurlsdiction where the Propenty Is located that relate to health, safety or environmental.protection.
NON-UNIFORM COVENANTS:Borrower and Lender furthar covenant and agree as follows:
21, Acceleration; Remedies er shall give notice to wer prior 1o acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph:
17 unless applicable law provides otherwise): The naticeshall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fiom.tha:date the notice is given to Eorrower, by which the
default must be cured; and () that failure to curgihe defauitGrcor before the date speciiied in the notice may
result in acceleration of the-suns secured by this’Security-Instrument, foreclosure by cial proceeding and

sale of the Property. Tt ize shall further intorm Borrower ofithe right to reinstat acceleration and the
right to assert in the fo » proceeding thenen-exisience of a default or any fense of Borrower to
acceleration and forec s default is noveurad on or before the daio o1 he notice, Lender at its:
option:may require imr wnt In full of &fUgunis weeured by this Se ient without further
demand and may forec Ry Instrument by fidiclal procending ye entitled to collect all
expenses incurred in p 3 paragraply not limited to,

reasonable attorneys' fees and costs of title evidence.
22)'Release.‘Upon payment of all sums secured by this Security Instrument;:Lender shall release this Security

Instrument without charge to:Borrower.
23..Waiver of Valuation and Appralsement. Borrower walves all right of valuation andjappraisenment;
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24, Riders to this gg@rhgjn!trumqnj. It one or more riders are executed by Borrower and'recorded together
with this Security Instrument, the covenants and agreements of each such rider shall'be Incorporated into and shall
amend and supplement the covenants'and agreements of this'Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))i '
i(X Adjustable'Rate Rider ‘0 :Condominium Rider- [2): 1--4'Family.Rider
‘L] Gradiated Paymant Rider. ‘0] :Planned UnitDevelopment Rider [ Biweekly Payment Rider
(] iBallgon Rider. ‘Rate Improvement Rider. (1! second Home Rider
i[J -Other(s) [specify]

BY'SIGNING:BELOW, Borrower accepts and'agrees to the terms and covenants contalned in this Security.
‘Instrument andIn any rider(s) executed by Borrower and recorded with it.

‘Witnesses: %
DAVID J. YOODER &g\ ‘.
‘Soclal Sbcurlty,Nub%r 293-34:4902
Social Security Number - - - ..o . -
B et
Soclal Security Numbet S T Wm

STATE OF/INDIANA,, ty.i |
Onthis 15.7 1} da P LN@I,QEEJ&%M%I\ Ty - In and for sald County,

personally appeared 10 ' /1 © "Fhi¥ PEfument is the property of |
i : thcmwmhb foregolng Instrument:
WITNESS'my hand ard officlal seal. X

rat g ). N

My, Commlission explre!

LO!S M. WELCH ~Notary Public
NG PUBLIC, Lake County, Indiana

N . My commission expi :
~e: '« 1 Cxpiras May15, 19
Notary County of Resid ‘Rasidont of L1ke County, [ndiana

:;.,;;..,:r;ﬁls."lhstry‘r.nenqtv.w"as prepared by: Herman W. Stauffer;SemgfiVice President of Centler Ban

o seed
.. "‘ D
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LE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

_THIS ADJUSTABLE RATE RIDER Ismadethls 15:th. dayof Aprit, 1992 , andls Incorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
:Instrument") of the same date given by the undersigned (the "Borrower") to securé Borrower's Adjustable Rate Note (the:
"Note’)to CENTIER BANK,

‘(the *Lender"), of the same date and covering the property described in the Security Ifistrument and located at:

8307 PINE I'SL'AND DRIVE,CROWN POINT ,IIN 46307
[Property Address)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
'MONTHLY:PAYMENT. THE NOTE:LIMITS THE AMOUNT, THEBORROWER'S ADJUSTABLE
'INTEREST RATE CAN CHANGE AT ANY. ONE TIME'AND . THE MAXIMUM RATE THE BORROWER|

‘,\lgls)(TEBARYA TEH'E NOTE'ALSO CONTAINS THE OPTION TO'CONVERT THE ADJUSTABLE RATE TO:

ADDITIONAL COVENANTS. In addition to the covenants and agreements made'In the Security’
Instrument;;Borrower. and L'ender further covenant and ‘agree as follows:: '

1 ‘A.. ADJUSTABLE RATE'AND MONTHLY PAYMENT. CHANGES
| . The:Note provides for an Inltialiinterest rate of 7. 2500 '%. The Note provides for changes in the adjustable
linterest rate’and the monthly,payments, as follows:

4. I:JA'I;EICQEET. RAJE AN MENT CHANGES ‘

i hange Dates o »
AAAAA The'interest rate'I'w ar Dﬂm@'ﬂﬁ*ls 95 on that day every 36
‘mon(tg)t!}gre?‘f‘tgr.- Each( o iInterestirate could'change Is called a "x ‘

f 18 Index .. v
R NORORRIEIALL . e
yleld on United'States Treasur ‘ ars, g maco avallable by thie Federali
Boserve Board, The most r6sar 0N BLIGEVAAIG 68 SIS Mtk JS Ly Relor& ac  Crange Date i called the
*Current Index". the Lake County Recorder!

~ Ifthe'Index I8 no longer avallabie, the Note Holder will'chdose a new Index that Is based upon comparable:
information. The Note' Holder will give me notice ofthis cholce.
(C)!Calculation of Changes v
Before eachiChange Date, the/NoteHolderwiil calctlate mynéw interest rate by.adding Three _
percentage points( 3.0000 %) tothe Current Index. Tha Note Holder will then round the result
of this additlon to the nearest one-cighth of one percentage polnt (0.125%). ¢ the llmits stated In Section 4(D)
below, this rounded amaount will be my,new interest rate until the next Change Date:

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the
unpald principal that | am expected to owe at the Change Date Infull on the Maturity Date at my new Interest rate in
substantially'equal payments. The resuliof this calculation wilkbe thenew amount of my monthly payment.

(D) Limits on Interest Rate Changes
~ Theinterest rate I'am raquired to pay.at the first Chatiga Rats will not be greater than: 2500  %orlessthan
5.2500 %. Thereaftor, my interest rate will neverdbeaincieasedior decreased on any single Change Date by more

than two percentage polnts (2.0%)from the rate ofintérest Lhavet:san paying for the preceding 36 months. My
‘interest rate will never be tor than: 113.. 2'5 0 6.5, whichds calleg the "Maximum Hale

-(E) Effective Date o . N

My new interest rat e effective on eack Chiange Bats. | will pay the ¢ my new monthly.
.payment beginning on t fy payment datoafteriba'Change Date unt(i 1} f my monthly payment
:changes again.

~ (F) Notice of Chany ]
The Note Holder wiii aeuver O inan W ime a notce O any Cnanges i fivy aajusiaie iioi est rate a_nq,the ag\ount_of;
-my monthly payment before the effective date of any change. -The notice will inciude Information required by law to be:
gMIan me'and also the title and telephone number of a person who will answer any question | may have regarding the-
notice. ,
B. FIXED INTEREST RATE:OPTION: , : . .
~ The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to.a"
fixed rate Interest rate, as follows: ’

8./FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate ‘ o _ R
4 have a Conversion Option that | can exercise unless I'am in default
or this Section 5(A) will not permit me to do so.. The *Conversion Option" is my option to convert the interest rate 'am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below:

(B)The converslon can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the "Converslon Date". | can convert my interest rate
only on one of these two Conversion Dates.

If 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must glve the Note Holder notice that | want to do so; (il) on the Converslon Date, I must not be in default under the

of U.S.$ 250.00 ; (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effact the conversion.
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 850--3INGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3115 12/87
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Note or the Security Instrument; (ill) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee:
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(B)  Calculation of Fixed Rate _ ) i
My new fixed Interest rate will be aqual to the Federal National Mortgage Assoclation’s requlred net yield as of a.

date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus five-eighths of one percentage point (0.625%);:rounded to the nearest
one-eighth of one percentage polint (0.125%):If this foan Is a Conforming Loan pursuant to Federal Natlonal' Mortgage
Assoclation guldelines; or (il)'30 year fixed rate;mornigages covered by applicable 60 day mandatory delivery:
commitments plus seven-elghths of ane percentage point (0.875%), rounded to'the nearest one-eighth of one
percentage polint'(0.125%) if this loan Is'nota anformln’g Loan. If this required:net yleld cannot be determined because .
the applicable commitments are not avallable, the Note Holder will determine my Interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in’
Sectlon 4(D) above,

(C)§New Payment Amount and Etfective Date .

1t l]choose to exercise the Converslon Option, the Note'Holder will determine the amount of the monthly payment

that wouldbe sufficlent to repay the unpaid'principal | am expectedto owe on the Converslon Date In fall on the:

‘Maturity Date"at my new.fixed interest rate In substantially equal payments. The result of this calculation will be the new.

amount 'of my monthly payment. Beginning with'my first monthly.payment after the Converslon Dats, |,will pay the:new.
amount as my monthly payment until the Maturity Date.
C. TRANSFER!OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER o

1. Until,Borrower.exercises the' Conversion Option under the'conditions stated in Section B of this Adjustable Rate
Rider,;Uniform Covenant:17 of the Security Instrument is amended to read asfollows: a
__Transfer of the Property or a Beneficlal Interest in Borrower.. If all or any part of the'Property.or any
Interest In'tt Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a‘
natural person) without Lender's prior written consent; Lender, may, at its option, require Inmediate payment in full of all;
sums secured by this Security Instrument. Howaver, this option shalllnot be exerclsed by Lender i exercise Is
prohibited by federal Iayu ag of tha dataof thig Sacuritvinstrimant: Lendar alen shallinat axareclsg (h]s'opﬂon' if: (a) _
Borr?wer qaus%s’}p be's of information required by Lendertg Wded trari\tifér'lcl;le, as Ig:r B
new loan were being me d{bh-ends M 'g security,will notbe
Impalred by theloan as¢ thatt ; 4 1V m&&. P this Security Instrument,

SKOravres &
Is acceptable to Lender. . ALY - A _
To the extent perm i, Eenflsdvi) Bnatol o adbndbidic- fon to Lender's consent

to the loan assumption.. ,o.‘maiarequlre_ithe transfereg to sign an assumpticn a5 nt that is acceptable to
Lender,and that obligates the trARSterse id Mnﬂﬁtnmslﬁaenptg]?mmynmﬁ the'Note andiin this Security. -
Instrument, Borrower will-Contnue to I]g oliljg‘ﬁgd (ﬁder the&glﬁn’d this ée‘cu;lty Instrument unless Lender releases
Borrower In writing. the Lake Lounty Kecorder: © = © - "

:If Lender exerclses|tha optlon;to require Inmediate payment In fullyLender shalligive Borrower. notice of

1y

within which Borrower mustipay all sums secured by this Security Instrument. |t Barrowerfalls to pay these sums prior

.acceleration., The notice shalliprovide a\period of not fass than 20 days from the date the noticalis delivered'or, mailed;

to the explration of this perlod, L erider may Invoke any remed|as perinitied by this'Security Instrument without further

notice or demand on Borrower. ,

2! If Borrower exercises the Co sion Optlon/under the conditions sta sction B of this Adjustable Rate:
Rider, the amendment to Uniform Covenant 17 of tha Security Instrument contalned In Section C 1 above shall then,
ceﬁase to be In effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be In effect;as
follows:

Transfer of the Property or a:Beaeficial Interest in Borrowei: If all or.any part of the Property or any
interest in it Is sold'or transferred (or If a beneficial Interestin Borrower Is sold or transferred and Borrower Is not a:
natural person) without Lender's prior written consepfrlenderimay, at its optlon, require immediate payment in full of all
sums secured by this Security Instrument. However, this shall-nerte exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument:

If Lender exerclses plion;Lender shall glvé Borrowsr notica of acceleration. Tt ce shall provide a perlod’
of not less than 30 days date the notice Isidelivered-crmalled within which Bo wst pay all sums secured
by this Security Instrum ower falls to paythese’sLins prier to the explratio rlod;:Lender may invoke
any remedies permitted ity Instrument WiROLYHThE> notice or demi ver.

‘BY.SIGNING BELCVY, SoITower accepls ait agrees (o the terims aind covenanis contai ied In this Adfustabie Rate.

Rider. i
- Wad % Yebre
T ek ' LS — )
DAVID J. 0O °@i U =L
T\
——p(Seal) e o)
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