T -5 l . ! «
S-S 7 RETURN.TO: - |
FIRSTAMERICAN TITLE INS. CO. .
5265 COMMERCE DR., SUITE |

‘CROWNPOINT,IN 46307

92024537 | gD

‘BANK OF HIGHLA@D

MORTGAGE. . [z

L T ST eo

[épage ‘Above This Line For ﬁoc‘ording bala]

_ THIS MORTGAGE ("Sccurity Instrument”) is given on APRILL..LAL .ooviiiiiiie e eenieaens ,
19792)..... The mortgagor is JAMES, R, . o) 1 1 - T PPN :
........... e ("Borrower™): This Security Instrument is given 0 BANK. OF......ovvvevnnnnn, ]
200121 B T , Which is organized and existing,
underthe laws of .THE.STATE .OF. INDIANA:.............. ,andiwhase address is .261], BIGHWAY..AVENUE,......
HIGHLAND,.IN. .46322 .................................................................................... :("Lender™).
Borrower owes Lender the principal sum of: :SEVEN . THOQUSAND: SEVEN. HUNDRI‘D AND NO/lOO’.".*.'.*.".‘.*.’.‘.*.".".*.’.‘.*....
R ek debebdobdebteblotobtobedd Dollprst:5-§717700500 ). This deBt is evidenced by Borrower'sinote
dated the same'date as ¢ Iy Note )l tovidesfo ithithe full'deberif not
paid earlier; due and pay ] Dmmen‘t ls . is Security Instrument
secures to-Lender: (a)t w of whe debt evrdenced by: he Note, with inccrés lewals,;cxtensi‘ons;and
modifi¢ations; (b) the: P f Nr@(sl\:’n 1}&1}& ! -ect the security of this
Secumy‘lnstrumem ‘an e performance of Borrower s covenants andlagreements undec curlty Instrument and
_ the Nore, F_or this purp( B Bﬂetumeptnlgrﬂne:propmﬂeydaf ollowing descrrbed’property
| located in .... LAKEL.. /. thie Take COﬂﬁtYRéCOI‘déf’!m; ...... eeres -Countyalidiana;
-PARI‘ OF THE SCIJT EST C' ROl i 31, NSHIP, & M, RANGE 9'WEST OF: THE

2ND_P.M,, AND}PART GF LOT¥53, BLOCK 1, EAS' LAWN, ADDITI ONRTO, HAMMOND), - AS‘SHOWN&:N?‘-'
‘PLAT BOOK 2, PAGE 75, DESCRIBED, AS m.wws [

'COMMENCING ‘AT *A“POINT ON ~*SOUTH LINE(CE' TNDIANA AVENUE;WHIGH IS (SOSFEET WES'I‘ERLY
OF THE NORTHWEST CORNER OF ‘LOT 52, BLOCK 1, IN SATD EAST LAWN ADDITION:TO HAMMOND,
MEASURED ALONGTHE SOUTHERLY LINE OF SAID INDIANA AVENUE, AND RUNNINGTHENCE
SOUTHERLY AT*RIGHT ANGLIS TO/THE SCUTH LINE 3D INDTANA AVENUE'TO THE SOUTH LINE
OF TOT 53, INJBLOCK 1, INMSAID EAST LAWN.ADDITION TO:HAMMOND, THENCE WESTERLY ALONG
THE SOUTH LINE-OF SAID LOT 53 TO THE EASY LS OF HICKORY STREET, THENCE NORTH:ALONG
THE EAST LINE$OF GATD HICKORY STREETSD-THE SCUZHERLY LINE OF SAID TNDIANA AVENUE,,

THENCE EAS'I’ERLY NG THE: SOUTHERLYJLANR OF“SE¥D- INDIANA AVENUE 7O THE PLACE:(F

‘BEGINNING; AND:T >aRTYOF THE VACEED! HOWARD AVENUE FORMERTY i AS HICKORY
STREET IN-EAST L YITION TO HAMMOMD-DESCRIBED.AS BEGINNIN POINT.ON THE
SOUTHERLY LINE C A\ STREET “ANDHTRE. EASTEETNE OF HOWLK , THENCE SOUTH
'ALONG THEVEAST L ARD AVENUE, ‘FO) PERSORTHERLY 11N LEY' SOUTH OF
INDIANA . STREET, ALONG! THE. NORTHERLY LINE QF ‘EXTENDED, TO: THE:

‘CENTER* LINEXQF Salp e AVENUEy THENCE NORTH+ALONG THE . CENTER LINEYCF SATID HM’
AVENUE, -A: DISTA!‘CE OF 72,88 FEET, MORE OR LESS, THENCE NORTHEASTERLY “A:DISTANCE OF°

24.8 FEET'TO THE SOUTHERLY. LINE OF INDIANA STREET, THENCE:EASTERLY ALONG THE
SOUTHERLY "LINE OF INDIANA STREET, ADISI'AI\CE OF 4.5 FEET, TO THE PLACE/CF BEGINNING,
ALL IN(THE CITY OF HA!"MCND, IN LAKEC(IIN'IY, INDIANA

P

: which has'the.address of 1108 INDIANA. SI'RH?"!;I';&;“.] .......................... . m(cml ................ ,
: . )
Indiana 4632.’7....[.Z.).i:.oaéi ............... ("Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and addidions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited!variations by jurisdiction to constitute a uniform security instrument covering real property. ‘9’0
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UNIFORMICOVENANTS2Burrower and Lender covenantandiagree as follows:

1. Payment of Principal and'Incerest; Prepaymentand Late Charges. Borrower shulfpromptly pay when due the
principal ofand'interest on the débt evidenced by the Note and any prepaymentand late charges due under the Note.

2. Funds for Taxes andiInsurance. Subject to applicable law or to a written waiver by Leander, Borrower. shall pay, to:
Lender on the day ‘monthly payments are due under the Note, until the Note is paid in“full, a-sum: ("Funds™) equalito
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on'the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly martgage insuranee
premiums, if any, Theseitems are called "escrow items. s Leader may estimate the Funds due on the basis of current data and
reasonable estinces of future escrow itents,

The'Funds shall be held inan institution the'deposits or accounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such aninstitution)#Lender shall apply the Funds w pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the'Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing thatinterest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall notibe required o pay Borrower any interest or carnings on the Funds, Lender shall give toBorrower, without

! charge, an annual accounting of the Fupds showing credits and debits to che Funds and the purpose for which each debit to the
‘Funds was'made, The Funds:are pledgedias additionalfsecurity for the sumsisecured by.this'Security Insgrument,
‘ If the amount of the Funds held by Lefider, together with the future monthly.payments of Funds payable pride to'the-
due dates ofithe:escrow itémspshill exceed the.amount.requiredito,pay,the escrow items when die, theiexcess shall be, at
‘Borrower's.option, either promptly.repaidto Borrower or. credited!to Borrower on mofithly payments-of. Funds.'If: the-
amountofithe Funds held byiLender is notisufficient to pay the escrow.itémisiwhen’ due, Borrower shall pay to' Lender any
amount necessary to make up the deficiency:in one or-more pagmenits-as-required by Lender,

Upon payment infull of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower any
Funds held'by Lender. If under paragtaph: 19 the Property is. sold or acquired by:Lender, Lender shall-apply, noilater than
immediately prior to'the'sale'of the Property or its acquisition by Lender, any Funds held by Leidér at the time of application
as‘a credit against the sums;secured by'this Security Instrument. . '

. 3. Application: of ‘Payments,:Unless applicable law provides otherwise, all paymints received by Lender under
pafagraphs l'and 2'shall be applied: first, to late charges due under the Nijte; second, to prepayment charges due under the
‘Note; third, to amouni ! ! yraphiZ; fourth, to i {ue;a |

1l e,
; 4.:Charges;"Li ali taxes; assessments, charges,- ans attributable torche
‘Property which may at .smﬂmmeﬂtaislg { rents, if any. Borrower

shall pay these obligati srinenprovided in‘paragraph 2;orifnot paidin thar ower shall'pay them on

timedirectly to the per p NP Tl@l oFtI@I:\ I.E('x ) nounts to be paid under

‘thisiparagraph. If Borr kes chigsepayments directly, Borrowershall promptly fucnisl der receiptsevidencing,
the payments. : . r

Borrower shall pro Aryr}%% mr?c?n‘ir xclrlml\?lﬂﬁ g?st};hgi?ov?gﬁs gt}uri(t)yf;n. ment unless Borrower: (a):
ieyidtie o

agreesin writing to thepayment of tthlelilyake: lt!'cpmblc to.l.ender; (b) contests in good'
faith the lien by, or defends against enforcement of the lien in, Tegal‘proceedings which in the Bender's opinion operate to
prevear the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secures from che holder of the lien an
agreement satisfactory to Lender [Toatin; this S strume lerdetermines thatany partof the
Property is-subject to i len whic maydacain priority overthisSecur ity Instenment, Lender may give Borrower a notice
identifying the lien, Borrower shallsatisfy ehe lien or take onc or more ofiche actions set forth aboye within 10'days of the
| .giving:of notice. ‘ . ' .

5. Hazard lnsurance. Borrowe: shall keep the improvements now.existing ot hereafter crected!on the Property

R o GEIED 1 ET s 25 . . 1 - o a5 ) o . L
insured againse loss by fire, hazards included within the term “cxtended coverage” and any other hazards:foriwhich Lender

e e e o . R . > e , . o 2 i
requires, instrance. This insutance shallbe mainrained in the dmounisaand for the periods. char Lender.requires: The :
hE . B z . , RUATROR . i
insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approvaliwhich, shall not be! !

unreasonably withheld : »
Allinsurance policies and renewals shall be acceptable ta Feizder and shallinclude a standard mortgage clause. Lender
shall have the rightto hold the policies and renewalsltEender requires, Borrower shall promptlygive to Lenderall receipts:

of paid premiums and 'wal notices, In the evenfofloss Borrowdi ghall give prompt notice e insurance carrier and
Lender. Lender may m of ofiloss if not madegpromptiy-by Bazicwer.
Unless Lender wer otherwise agraein writngnsiirdsice proceeds shallt to restoration or repair
of the Property damag storation or repsisiseconvntudiivicasible and Ler y is notlessenedIf the
restoration or repair i ally feasible orBgndtystacuvity would be les rance proceeds shall be
applied to the sums s writy Instrumenti@uléther or not then d ss paid to Borrower. If :
Borrower abandons th f : e insurance carrier has !

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not thendue. The 30-day period will begin when the
notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and pmcccd.s. ru:sulum;
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property. to deteriorate or commit waste. l.f this SL:Cllri(y Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuil§ to‘pcrfurm the covenants
and agreements contained in this Security Instrument, or there is a legal pr()cccd'ing that may significantly affcc:t Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce l'aw:s or rc_gulamms). then
Lender may do and pay for whatever is necessary to protect the value of the Property a.nd Lcm'lcr s rights in the Pro;')crt'y.
Lender's actions may include paying any sums secured by a lien which has priority ()V(.‘l“(hlS Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. N ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc'curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr(.)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. R I
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‘not be'fequ 1red to cor

If -Lender requxred mortgage insurance as o condition' of; makm;, the loan secured® by. thls Secumy In-
strumenr Borrower shalﬁmy the premiums rcqurcd to maintaif the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lendet's written! aﬁreemenr or.applicable law.

8. Lnspecnon Lender or its: ‘agentmay: imake reasonable entriés upon and i mspecnons of-the! Properry Lender shall
give Borfower noticer atsthe tife ofror prior to af ‘inspection specifying reasonable cause: for- the: mspecuon.

9 Condsnmnatlon The proceeds of any award'or claim for damages, dll‘CCt orconsequential, 'm connection'with'a any
condemnation of other taking ofany part of the Property, of for conveyance in liél of condemnation; aré hereby assngncd undi
shall be:paidito: Lender.

In the event of totaltrakmg of thie*Property, the proceeds shnll be'applied to the sums secured by this, Secunry
Instrument, whether or 6ot then due, with any. ¢xcess paid to Borrower, In the eventofa parual takmg of the'Property, unless
‘Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument'shall be reduced by the umount
of 'the proceeds multiplied by the following fraction: (a) theiotal amount of the sums secured immediately before taking,
divided by (b) the. fair market vahie of the Property lmmcdmtely before the taking. Any'balance shallibe paidito Borrower,

If the Propertyis ubundoned by Borrower, orif, after notice by Lender to Borrower that the condeéninor offers to make-
anaward or settle a, claim’for damagcs.‘l}ormwer fails'to rcspond to Lender within 30 d.lys after the date the notice is given;
Lender.is a'gthonzcd to collect and apply the. proceeds atitsoption, either (o restoration or repair of the Property or to the
sums securcd‘by this Security lnstrument whether of not then due,

Unléss Lender and Borrower orherwnse agree in wrmn;,, any.application of. procceds to principal shallnot extend or
postpone the due date of the'monthly | paymems referred to'in paragraphs ' and 2 of change the amount of such ‘payments.

10. Borrowe: time" for p.:yment of

T 23
modrfrc;monofamor m& (%rs Security Jnst \;ﬁlis) juccessor in intérest of - ~
Borrower shalllnot o) DLrowe interest. ‘Lendei'shall

'modify amomzar\lon_

or Borrower's succes! aterestrAny ot earance ender in exercising any rlg?lt bf rem I'nocbe a walver ofur

preclude the exercisé of an f -
ll ‘Successors ar Asngmun I!omtanggvera Liabi 1 !(‘:OP ners? Th(e)com it ndagreemenrsofthls

Securuy Instrumentishall bind and ert ﬁeﬂﬁﬂ eﬂborrower, 2 to thetp'rovrswns of
paragraph 17. Borror 's covenanrsxand agreemenmshnll be j jointand! iseveral>Any Borrower who co-signs this:Security.
Instrument biit does not execute the'Note: (a) is co-signing this Secumy Instrument only’ to mortga grantand convey that
Borrower siinterest}i le Prorp der ¢t is'Sec ‘frument “Bersonally'obligated:to pay. the:
sims secured by'this|Sectirity |nsfumant; andi(e) 2 3 ees that Leaderas iny othecr BOFrow 1 may ree to'extend, modify;
forbedr, ot make any .accomn lations; with-regard o the | ms of ithis Seciirity Insteument or cHe 'Note' without:that
Borrower's consent,

" 12.:Loan Chiurges. If thélloap sceured by chis Security Instrument is subjcemror law wl |w5er5‘maxim'ﬁ‘r'r'1 loan:
«charges, and that law is finally interpreccd so that the interest orother loan charges collected or to be collected in connection:
with the loan exceed|the permiccedlimicsy thens (0) aay sueh lo a'eharp e s hallbe reduced by theamount necessary to reduce
the charge to the permitted Himic (b) any sums already collect s Borrow er which exceeded permitted limits will be
refunded to Borrower. Lender may€hoose to make this refund by rediicing the principal owed under the Note or by making a:
dnrcct payment to Borrower:If a refund reduces principalntiiseduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13, chxslanr A 'ing Lender’s RightsSlfeaactment onespiration of applicable laws Jas the effect of rendering
any provision ofthe N Securnylnstrume nedine nforceable¥drding 1o its terms, 1.cnd ts option, may require
immediate paymient > all'sums secured Eylithis Sccurxryrlnstercnt andimay invol medies: permitted by
pa_ragraph 19:1f Lenc s this option, Lender shalitake the steps specified in the se raphof paragmph 17.

14. Notices. Borrower provmed furtintiaiSeicicy Instrumen; by delivering it or by
mailing it by first clas slicable law requit@siusy dtuadeher method. The rected to the Property
Address of any other ¢ nates by noticete Lender. Any n ¢ iven by flrS[CIQSS matil
to Lender's address s th ' notice providedifor in

this Security Instrument shall be deemed to have been given to Borrowef or Lender when given as provided in this paragraph,

15.: Govermng Law; ,Severabrhty This Securlty Instrument shall be: governed by federal law and the Jaw of the
jurisdiction in which the Propeérty is located: In che everit that any provision or clause of this Security Instriment or the Note
conflicts with applrcable law, such confhct shall'not affect other | provxsxons of this Security Instrument or the Note which can
be given effect wichout the conflicting provision, To this end the provisions of this Security Instrument and the Note are-
declared to be severable.

16. Borrower's Copy. Borrower shall be:given one conformed copy of the Note and of this Security Instrument.

17. Transfer of-the Property or a. Beneficiall Interest in Borrower. If all-or any.part of the Property or any
interest in itis sold or transferred (or if a benefrcml interest in Borrower is sold or transferred and Borrower is not a natural
person) withoiit Lender's prior written consent, Lender may, at its option; require-immediate paymenr in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal.
law as of the date of this'Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If. Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumene without furcher notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior o the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (o) pays all expenses incusred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) wkes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lostrument
and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

[
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and'agree as follows:

19. Acceleration; Remedies, Lender shall give notice to"Borfower prior to acceleration: following Borrower's
ibreach of any.covenant oragreement in'this Security Instrument (but not prior to acceleration under,paragraphs 13and
17:unless applicable law provides otherwise), The notice shall spécify: (n) the default; (b) theaction required to cure the
default;-(c) adate, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured;
and'(d) that'failure to cure the default onor befare'the date specified'in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform:Borrower of the right to reinstate after acceleration and theright to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and fofeclosure. If the defauleis not cured'on or
before the date specified in the notice, Lender atits option may require immiediate paymentin full of all sums secured by
this.Security Instrument without furcher demandiand may foreclose this Security Instrument by judicial’ proceeding,
Lender shalli be entitledito collect all expenses incurred in pursuing. the remedies provided in this paragraph 19,
including,'but not limited to, reasonable uttorneys' fees and costs of title evidence.

20, Lender in'Possession, Upon acceleration under paragraphs19 or abandonment of the Property, Lender (by
;udxcmlly nppomted recelver) shnll be entitled to enter upon, tuke posscss:on of and manage thc Propcr(y .md 0 u)llcu (hc
of:the costs vof munngement of the Propcny und mllccu(m of rents, mcludmg. buit not limited to, rcceuver s fees; prcmnums on
receiver's bonds and reasonable attorneys' fecs; andithen to:the suriis.sécured by this ‘Security' lnsrrument.

21.-Release. Upompayment of all suis secured by this Security Instrument, Lender. shall -release -this Security:
Instrument without charge-toiBorrower.

22.~Wa|ver of 'Valuation and'Appraisement. Borrower waives all'right-of- valuation and:appraisement;

23; R:ders to thlS Secunty Instrument. If one or more riders:are executed by, Borfower atid recorded together. with
this Securuy Instrument, the covenants and agreements of each:such rider shall be'ificorporatediinto and shalliamend nnd
supplemem the covenants .andfagreements: ofsthis Seciirity Instrument as if- the fider(s) were.a part.of this Stcuruy
Instrument. [Check applicable box(és)] _

[ ‘Adjustable Rate Rider O Condominium:Rider 0 2:4'Family Rider
0 Graduated ¥ I

OJ Other(s) [s] Document iS
BY SIGNING BE ' n s Secutieydnstrun
and iQ'.q}?Y r:'dcr(s;ex[; Nm’l: mFFICTArE' s security Instrument

2. G2 (Seal)

—Borrower

e vevenses (Seal)

—Borrower

s 3 e M AT Dt e

——— (Space Below This Line For Acknowladgment] -

S'rATEOFlNDjANA‘ .m NOSTONITEELEE . . PECE, . . SURERER. Leees County. st

My_Commiissioh:expire: hy

Y

On this ..vvun, 4TH day of feo o APRILL 19092, before e, thé undersigned, a
Notary Public in and?fc 1id County, petsonally appearedi .

.:jahéa" nowledged the executioniofthe foregoing.instrument, .

WITNESS myiha dofficial seal:

Resident of LAKE County, Indxan’a, g

This instrument was prepared Dy .. ooy e e,

s it




