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TOGETHER WITH all the improvements now or-hereafter erected on the property, andiall;easements, rights,
appurtenances, rents, royalucs mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shallalso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER” COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andthas the right«to
mortgage; grant and convey the Property and that the Property.is- unencumbered; except for encumbrances of -record.
Borrower warrants and will defend generally the title to the Property against all claims and!demands, subject to any

encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC., 8T. CLOUD, MN 88302 FOAM MD-VIN 3278

Form 3015 12/83
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UNITORM COVENANTS, Birower ard) ealer covenant weed agstee as blleens:

L Bayment of vt pal and beros; Prepuyment aid Late Clisitgea, Boreosin shall poomgtty, gy shen doe the
principatofiund fneerest on the deb evidenced by e Move and ang preepagiment sl Giee Guae ges due under the Mote,

20 Vunds for Vaxes and bnsurance, Suliject taappdicable baw on e w weitters waiver byt ender, Boreower shall fray (0
Lendeyon the day smomihly puyments e die ander the Note, antl thie Note Js puiid i full, asam CPunds”y equal o
onc-tweltdsofsayyenrly tikes wnd assessments which may attain priotieg over this Security nstument; (hy yearly leasetiold
puyments or ground vents owthe Propenty, iy, (o yeutly hazard insueice premiwms; wnd (dy yearly mortgage insurance
premivms A any. These dtems are called escrow items.Lender may esthnate the'lPunds due on the basis of carrent data il
rewsonshle extimates of futire escrow ltemy,

The Punds shall be held inan instiction the deposits or accounts of which e insured or guaranteed by a federat or
state ageney. (ncluding LenderdfLender is suchwn institution). Lendershallapply the Punds 1o payahe escrow ltemssLender
‘muy notcharge for holding und applying theFunds, analyzing the sccount arverifying the escrow items, unlessiLender pays
Borrower intereston theFundy and upplicable law. permitsilender to make such a chirge, Borrower und Lender may ngree in
writing that dnterest shall be paid on the Punids: Unless an sgreement is made or applicablelluw, requires foterest w beipuid;
‘Lender shall notbe requiredito pay Borrower any.interest or carnings onithe Funds, Lender shall give to Borrower, without
‘churge, sn unnual accounting ofithe Funds showing credits und debits 1o the Punds and the purpose forwhich each debit to the
Funds was made. The Funds.are pledged as additional sccurity. for the sumsisceured by this Securitydnstrumenit,

If the amount of the'Punds held by Lender, together with the future manthly, payments of Funds payable prior to the
due dates:of the esétowltems; shall exceeilithe amount required:to:paythe escrow items when due, the excess shallibe, at
‘Borrower's aption, either promptly repaid to:Borrower or credited 1o Borrower on monthly payments of Funds, ifthe
wnount of the Funds held by Lender is oot sufficienr o pay the escrow items when due, Borrower shall pay toLender any
imount necessary, to make up the deficiency inone or mote payments as required by Lender,

Upon payment in full of alPsums secured by this Security Instrament, Lender shallpromptly refund to Borrower any
Funds held by Leader. I underparagraph 19 the Praperty is soldior acquired by Leader, Leader shall apply, nolater than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application;
as acredit against the sums secured By, this Security Instrument,

3, Application of Payments: Usless applicable law provides otherwise, allf payments received'by Lender under
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offeredto settle a claim, then Lender nay colleco the insurance proceeds, Lender may use the proceeds to vepair or vestore the
Property or to pay sims sectred by chis Security Instrument, whether or not then due, The 30-day period will begin when the

notice is given,

Unless Lender and Borrower otherwise apree iy writing, any application of proceeds to princpal shall not extend ot
pastpone the due dite of the monthly payments retervedreoin paragraphs and 2 or change the amount of the payments 1

s

under pavaggrraph 19 the Property is acguived by Tender, Borrowet's vight toany insueanwe policies and proceeds vesalting
fronn damape to the Property prior to the acquisition shall pass to Tender tothie extene ot che sumsoseaured by this Secarity
Instrament immediaely prion to the acguisition.

0. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change-the Property, allow the Property. to-deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the fease, and it Borrower aequires fee title to the Property, the feaschold and:
fee title shall not merge unless Lender agrees tothe merger inwriting,

7. Protection of Lender's Rights in the:Property; Mortgage lnsurance, H Borrower fails to perform the covenants ‘
andtagreements contained in this Sccurity Instrument, or there is a legal proceeding that may sigoificandly affect Lender's
rights in the Property (such as s proceediog inbankruptey, prabate, for condemnation or toenforee laws or regulations), then
Leader tmay do aod pay for whatever is necessary to protect the value of the Property and Lender's.righes in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees andientering on the Property to make repairs. Although Lender may take action
under this paragraph’7Lender does not have o do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Uriless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, .
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If :Lendér requnred ﬂmort&age insurance* as: a conditione of makmg the: loan secured by -this Sccurrty In-
strument; Borrower shall p pay the premrums requrred to maintain the insurance ineffect until suchfimeas a requrremem for.

the insurance terminates'in dccordanée wrth Borrower's: and Lender’ s wrrttemagreement or applicable'law,

Bﬁlnspectlon.al.ender or its agent may make reasonnble entries upon and inspections of the! ‘Property. Leridet shalls

‘give. Borrower notice at.thetime .of or prior to: ah: mspecnon specnfymg reasonable cause forithe . mspectnon.
9 Condemnatron. The proceeds of any.award or claim for dnmuges derCl or consequential, in‘connection withany

‘shall be!paidito’Lender.:

_ condcmnatlon or other taking of:any part of the Property, or for conveyance in 1 liet f condemnation; are hereby assigned and

In'theevent of a “totall faking of the ‘Property, the proceedsishallibe’ appliedito: the simsisecured! 'by. this' Secumy
:Instrument, whether or not then'die, wnth any excess pald to Borrower. Intheeventofa partml takingof the Property. unless'

‘Borrower and Lender otherwise'agree in' writingthe sums secured by this Security Instrument shall be reduced by the amount -

‘of the proceeds multipliediby the following|fraction: (a) the total amount of the sums secured immediately before ¢ taking;.
divided by. (b) the fair market value of the I’ropcrty immediately before the taking. Any balunce shall be;paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatthe condémnor offers to make
aniaward or settle a claimifor damages, Borrower fails to rcspnnd to Lender within:30 d.ly after the date the notice i$ ;.,wcn
Lender is authorized to'collect and apply the proceeds, at its option, cither to restoration orrepair ofithe I’ropcrty or to the'
sumis secired by this: Security Instrument, whether ornot then due,

Unless Lender and Borfower otherwxse agree in wrmng,, any application of. proceeds to principal shall ot extend or -

postpone the due date of the monthly payinenits referred to in-paragraphs lt.rnd 2 or change the amount of Such’| p.lyments.
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to Lender's address stated herein or any orhcr address Lender desx;,,natcs by notice to Burrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15. Govermng Law; Severabrllty This Security Instrument shall be governed by federalilaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of. this Security Instrument and the Note are

declared!to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer. of. the Property_or a‘Beneficial Interest in Borrower..If all'or any part of the Property or any

intérest iniit is sold or transferred (or: rf abeneficial'interest in Borrower is sold or transferred and Borrowet is not a natural
person). without Lender's priot writtén donsent, Lender may, at its option, require immediate payment infull of alllsums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal
law asiof the date of this:Security Instrument.

1f Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums. prior to the expiration of this period, Lender may invoke any
remedies: permrtted by this Security Instrument without further notice'or demand on Borrower.

18. Borrower's: Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appltcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b).
cures any default of any other convenants or ar,reements (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atcorneys’ fees; and (d) takes such action as Lender may.reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and:Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and'the obligations secured  hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower andiLender furthiercovenant and agree as-follows:

19. Acceleration; Remedies, Lender shall give rdotice to Borrower prior to nccelerntionifollowing Borrower's
breach of any covenant or agreementin this Security Instrument (but not prior toncceleration under paragraphs 13 and
17 unless applicable aw provides otherwise). The notice shall spccrfy. (a) the default; (b) theaction required'to cure the
default;’(c) a date, not less than 30 days from the date the potice is given to Borrower, by which the default must becurcd.;
and (d)thit failure to cure the default on ot before the date specified in the notice May result inacceleration of the sums:
secured by this'Security Instrument, foteclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the nght to reinstate after acceleration'and the nght toassert in the foreclosure proccedmg the non-

‘existence’ of a default or any other défense of Borrower to accelerauon and foreclosure. If the defaultis not cured on or
ibefore the date spccnﬁed in thc notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instfiiment without furtheridemand and/fay foreclose this SecurityiInstriimént by;judicialiproceeding.
'Lender shall be entitled :to: collect;all expenses iiicurred .in: pursuing the remedies: provided!in this paragraph 19,
.including, but not, limitedito, reasonablé’ attorneys. fees and costs of title evidénce:

20. Lender in Possession.-Upon acceleration: under; pnrngraph~‘19 :or abandonment of the’Property, Lender (by
judicially appointedireceiver) shall be entitled'to enter: uponjtake possession-of and- manage the: Propeny andfto collect the:
‘rents of the Property including those:past due. Any rents collected by Lender or the receiver shiill be npphed first;to payment
‘of the'costs oﬁmanagementof(he Property and collection of rents; mcludmg,but not limitéd to, receiver’s fees, premxums on
‘receiver's bonds and reasonnble attorneysd’ees »nnd lhen to the:sums'secured’by this Secumy Instrumene.

214 Release; Upon payment df all sums: sccurcdrby this Sccurity Instrunient, Lender shallirelease: this Security.
Instrument without charge to Borrower.

22, Waiver of-Valuation and"Appraisement. :Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instfument. If one or more ridersare executed by Borrower and recordedltogether with:
this Security Instrument, the covenants and agreements of each such ridershall be incorporated into andishall amend! ‘andi
supplement the covenants andagreements ofsthis Security Instrument as.if the rider(s)*were axpart.of this Security
Instrument. { Check.applicable box(es)]

O Adjustable Rare Rider [ Condominium: Rider- ‘T 2.4-Family Rider

[ Graduated LlPlagded Lait Developg

& Other(s) Document 1S
BYSIGNINGB ' @ ( s vellarfs con Ais Security'Instrument
and'in any:rider(s) ex b ,rrowcr andfeco withie, IC‘I‘AL
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STATE OFINDIANA, LARE... o) . fheveiaat i s County

'On‘ithis,...:.lto vevvnsis day of, Ap;.d_,19 92,, before me, the tindersignedta
Notary. Public in,andfor saidiCounty;personally appeared DIRNNE‘A.--BRN\DS.............

ettt a e ARk nowledged the execution « efore;,omgmstrumem.
WITNESS my | radfofficial seal.
My Commission expi

Resident of .....LAKE............... ~. Coumy,'
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