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‘| TJOANNE.ES.
il _DAVID.A,-MABREY... .
|| -8937.4HIGHLAND STREET"
| -HIGHLAND; IN 746322
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.MABREY'..h.__r ,

BANK OF HIGHLAND_ '
HIGHLAND,!INDIANA 48322

<

MORTGAGOR:, ° “U"q“ss
lncludee eachlmortgagor above..

MORTGAGEE
."You" means the mortgagee;its;successors and'assigns. ......

uln

JREAL ORYG valueirecelved, |, _ROBERT .T\ .MABREY AND -JOANNE E  HUSBAND "AND 'WIFE_AND.
DAVID.E E&mm égﬁﬁﬁ .mortgage to. you on- APRIL 1 2 1992 'thB feﬂ' Bﬂtate dﬂ

-lcrlbed below and all rights, easemente, appurtenances, rents, leases and existing and future improvements and fixtures that may now. or’at
-anytime Initheifuture be part:of the property (ell called theip roperty ‘).

‘PROPERTY. ADDRESS: __ 8141 & 8143 HOHMAN -AVENUE’ e et et

... MUNSTER i) indiang och6321 i

, Pr— EERRTT TpC
'LEGAL DESCRIPTION: e y p Gocel

LOT" 19, THE ‘NORTH 6 FEET ‘OF' LOT 20, ALSOrTHE SOUTH 19 FEET OF LOT 20, AND THE
NORTH 12 FEET~ OF LOT 21' IN BLOCK 6 IN ‘HOLLYWOOD MANOR SUBDIVISION IN'THE TOWN OF
MUNSTER,, AS SHOWN IN ‘PLAT“BOOK':19,, PAGE}. 26, »vIN LAKE iCOUNTY, INDIANA. R

P e v

Lidte w0

Documentis 553
NOT OFFICIAL!
Sy This Document is the property of
locatgd in B LAI(E thﬁLakE Cﬂdﬂm@%ﬁ%der! - ;‘::C-Q

TITLE | covenant and warrant title to,the property, except for, encumbrances of, record, miinicipal and!zonir »rdinances, current taxes and”
assessments not yet due and: REAT FSTATE“MORTGACE: TO BANK OF ‘HT"“' AND L '
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.SECURED, DEBT: This, ,MoMgage SBcures s ‘ent of the secured debt end the performay covenants and'agréeéments contained ln
this'mortgagerandtin any other‘documer *orporete 1erein. Secured debt, as used inthis mortgage, includes any amounts | mayiat”
" any:time owe you under this'mortgage; the instrument or agreeme described below; any renewal, refin ing, extenslon or. modlﬂcetlon

“of euch instrument or-agreement”and, If'applicable, the future ac 1ces described below,™ © ©

e o

The;s\ecured_dgbtvle eyid :ed by, (ou“..oe the instrument or. agreemsiit secured t by this: mortgage and the date'théreof)t

I T

i _BROMISSORY NOTF' QATED APRIE 1. 1002 orposcee e oo

;’f . ) .A - = —= h R \': — 2 ° v cme rea e eens = R . .

e “Theiabove. obllgatlon is: nd payable on: APRT’J e} 2022 T R . —— [f'not;peld earller..
r Theitotal unpald ‘balance lby thisimortgage at enyv orre time. she linct excaed a max/mup llamountof - -
: 'FIFTY: THOUSAND: 10 SBliETs (s 50,000, 0 ...}, plusinterest:
1 andrall other' amounts, | dvanced under. tRo teFrsiof this mortgage toprotect f.this: mortgage or-to perform
;‘ o .any. of the covenants an ntainad inithis mortgege y

: S @}Future Advances ThE 1 avan thmmh A AP nart of it mav v re ad’yances' arevcontemp[atedt
: and wil| be'made in : =T debt)” he

@)Q/arluble Rete The Interest rateion the obhgetion secured by this mortgage may vary according to the terms of that obllgetlon
' & A copy. of the loan egreement contalnlng the terms under which the:interest rate may vary is. attached to this’ mortgege ands
" 'made a part hereof!
TERMS AND COVENANTS l'agree to'the terms and covenants contained on both sides’ of thls mortgage,.in any. instruments:evidencing; the:
secured debt and In:any riders: described below and signediby me.
E] Commerclal [:]. Construction’ '-D{
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SIGNATURES | ecknowledge rece!pt ofa copy of this mortgage on the date stated!above.

M%A\‘BR/M—”//&W( x_ (Je Zek
gvéﬁﬂaw/d 777a4w4 _

D: A, MABREY

ACKNOWLEDGMENT:. STATE OF INDIANA, LAKE ,.County ss: _
. On {hgs _IST day of APRIL , 1992 , before me, A2NOTARY PUBLIC . IN:AND ...
FOR'_SAID COUNTY- , personally appeared. ROBERT - T. _MABREY “AND .JOANNE E. MABREY,

o Ve
S}
YUy r"‘ K el

HUSBAND AND' WIFE AND: DAVID A.. MABREY, A SINGLE MALE

M'Y commission expires:. JULY ‘08, 1994
_ COUNTY OF RESIDENCE: LAKE

This Instrument was prepared by:
 © 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP-MTG-IN - 11/13/86

| ik Pt ad Y R e mae - P e e e i e -




.as'prd\'/ldéd In Covenant 1,

10, Authority of Mortgagee to

- construction.

COVENANTS

1 Paymantl._l agree toimake all payments qn‘l'he,socurod‘dobt when due. Unless we agree otherwise,:any payments you receive from'me or
for_ my benefit will:be:applied first 1o any amounts |'owe you on the secured:debt (exclusive of.interest or principa!), second, to'interest and

then to: principal, If;partlalcfrepaymom of the secured debt occurs:for any raasonxit will not reduce or excuse any subsequently scheduled -
8 . . .

paymentiuntil the secured debt is pald:in full,

2 Claims against Title: | wiil pay. all taxes; assessments, liens, encumbrances, lease payments, ground rents, and:other charges relating to the
property when:due. You may-require me to provide to-you:copies of alltnotices that such amounts;are dua:and 'the recelpts svidencing my
payments.!] will:defend title to'the property against any claims that would impair the lien‘of this;mortgage. You may require me to assign‘any
rights; clalmsior défonsesiwhich | may:have agalnst parties who supply labor or. materials to.improve or:malntain the property.

3.~Insurance. | will keep the property insured underterms acceptable to you at my expense and for your. henefit. This Insurance will include a
standard mortgage clause in.your favor. You willbe;named as loss payee or as the Insured on any such insurance policy. Any Insurance proceeds
may be applled, within your discretion, to elther the restoration or repair of the damaged property or to'the secured debt. If you raquire mortgage
Insurancs, | agree to'maintain such insurancefor as long:as you require. :

4. Property.'| will keepithe'property.in good condition and make:allirépalrs-reasonably necassary. liwill give you promptinotice of any'loss:or
damage to the property, .

:5./Expenses.’| agrae to pay all your.expenses, including reasanable attorneys’ fees, It | breach ary covenants in this mortgage'or in any obligation

secured by thisimortgage. 1'will pay these amounts to:you as providediin Covenant 10 of this mortgage.

‘6, Default and Acceleration.'lf |ifaillto make any payment when due oribreach anyicovenantsiunder this:mortgage, any.prior:mortgage or,any
‘obligation securod by this.mortgage, you may either accelerate the. maturity of the secured debt and demand immediate payment or. exercise
-any, other, remady. available to,you, You may foreclose this mortgage in the manner.provided by law.. .. ., S . .

. e

7, Assignment of,Rents and Profits: assignito you the rents aid profits of the property.;Unless.we have agreed otherwiseiin writing, I'may

collect and retain the rents asllong;asi| am not:in default..If | default, you:may,ias provided by law; have the_court appoint:a receiver and the

‘recelvar may take possessionfand:manage the property and collect the rents, income:and profits: Any rents-you collect;shall be applied first.to,
the costs of managing the property, including all taxes; assessments, Insurance premiums; repairs, court costs and attorneys’ fees; commissions

to rental:agents, and'any:other

necessary related expenses: THe reralning.amount ofirents will then.apply-to payments on the secured debt

'8. Prior Security Interests, | will make payments when due and perform'all other covanants under any mortgage, deed of trust, or other security
-agreement that hasipriority, over this mortgage. | will not make or.permit eny.modification‘or extension:of any mortgage, deed:of trust or other

security-interest'that has'priority over this'mortgage:or’any. notelor agreement secured theraby without your Written consent.. l'wiil promptly.
deliver to:you any, notices | re X 4 S
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9, Leassholds; Condominiume
If:this:mortgage Is on a‘unitiin
regulations of the'condominu

s moftgage 1§ on'a leasehold.
ler the covenants,iby-laws; or

or,any other mortgage; deed:
e them to:be;performed. You!
ntinued or not carrled on in ai
may. include . campletingithe:

st has pgiQrity ‘over. this:m ageqyou mayiperform the du Q
s A A E. K s;Elﬁ(g trbyropek:, is
atever.isipecessary. to’ protect your security interest in:the property. Th

the Lake County Recorder!

of trust, lien or other, security
may:sign'my name.or pay any
reasonable manner, 'you may do
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Your failure tojperform' will no

Any.amounts paidiby:you-to |
bear.interest.from the:date of.

*11; Inspection; You mayenter
inspection.” . .-

12, Condemnationl assign to
any-part of the property, Such
agreement,

13 Waiver. By exercising ‘any|
remedy, if | default, you.do n(
appraisement,

14, Joint'and|Séveral Liability
mortgagerbut do not'sign the
by.doing so, do not agree,to |

-or make any. other changes in’
‘terms of,this mortgage.

The duties and benefits of thie

15. Notlice. Unless otherwise

:ma:at the Property ‘Addressor

of this.mortgage, or to any. otl

-

eclude you from:exercisiiig any.of your, other rights under-the:law orithis rr
Coa s D ¢ T L B .

ect your security:interest will be secured by'this mortgage. Such amounts

paymer paidiil terest ffect fror ime on

i property, tosinspect if:you oive: & beforehand, The notice must sta

or claim:for damages connected:with a:conds
ded in Covenant 1. This assignment is subject

u the proceeds of any awa
ceeds will be applied as pr

1edy availabisto,you, you do not give up:your Tights to:laier use any. othe
vaive .your right to later consider the event a:default if it happens.again.il

o-signers; Successors and Assitfis Bouna. £ Guties under this. mortgage ar

wed debt | doisotonly to mortgage_?mY intorgstiinithe property to secure
sanally liable on the securégtidebt.| jalsg agreathat you-and any.p {
s his mortgage orthe secured debt withaut my consent.

all bind and benétitithe successorsiand assigns o

1y notice to-me shalfhBagiven by deliveringA

-Any notice:shallibe deemed to'have been given topithér ofiusiwhen:given'in the manner stated above.

gage.
| be due on-demand and will:
secured: debt.

heireasonable’ cause ‘for your

iation or-other taking of all or-
he terms'of any prior security

emedy. By not exercising any,;
ive:all:rights of valuation and:

joint and.several?|f ¥isign this
nent of the secured debt and
nortgage may extend, modify-
3y will not'release me from the

18:

wy-certified mail addressed to
sour address on the frontiside

16. Transfer of the Property or a Beneficial Interest.in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
withotit your:prior writtén consent, you may demand immediate payment of the secured' debt. You may also demand immediate,payment if,
the mortgagor is not a.natural person-and'a beneficial interest in the mortgagor is;sold or transferred, However, you may not demand payment:
in the above'situations if.it is prohibited by federal law as of the date of this. mortgage.

17. Release, When | have paid the secured debt, you will rélease this mortgage withoutcharge to me: | agreeto pay all costs to record this mortgage.

I S T AT Ny
WAL TS PEVEN

_‘-(_[r Vhp 2N

(;‘.;'-.,’:'.'_U x‘u‘,-i.?:!;'? L g""' N RO
8.\;":'.3 (..’ h.:”f‘z!é'l '1""?- :‘.‘. : ’.-"‘.

IR L T R S S

4 tvy e A Py RS |
MTG. E 11/5/86 BRI S 7T A R FR TN
OCP-MTG-IN BACKSIDE REE‘_SION DAT 5 ’_,t.',/ Cood, \, M ;{_(‘.;’\:\‘1 & l “(g i “AU C“‘

Ao . B

O BEINE LGl




