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CONSIDERATION AND GRANT:OF MORTGAGE

. This mortgage Is made on'the date noted above between the parties listed below, Under this mortgage and related Home Equityil.ine Accotnt (onlmcl Mor-
KV tgagee is obliguted to make advances-an a cantinuing basis, for seven (7Y years; up to the principat amount shownbelow (Martgagor's Credis Limit), consis-
"V tentwith the terms of the Account. Any party tnterested in ‘the detulls reluted to Mortgagee's continulng obligation to make advances to. Mortgagor(s) is advis-
ed to consult Mortgagée dlrrcll) In consideration’of Mortgagee's obligation to make continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
1gagor(s) mortgages and’warrants to the Mortgagee, its successors andiassigns =forever, the land'and! property located and'described as noted below, together,

with all interest in the property or right, privilege o improvement belonging or passable with the property, easements and rights of way of the property and all
buildings and fixtures.
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‘PROPERTY. DESCRIPTION
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LOT 1, BLOCK: 4 IN BROADMOOR' ADDITION TO THE TOWN OF MUNSTER, .AS PER' PLAT THEREOF, RééOfﬁ)Eb
IN PLAT* BOOK' 18 PAGE 3, INtTHE OFFICE OF~ THE' RECORDER OF LAKE COUNTY’, INDIANA,
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MORTGAQOR(S) .. ........

NANEE) - =
JACK H, HAYDEN, . . e N
PHYLLIS A. [HAYDEN This Document i5 thPEORUESTBANK

the Lake County #tteAgialsavings b: nk

Y15
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ADDRESS ADDRESS ) T m
8222 HOHMAN AVENUE 9204 -COLUMBIA-AVENUES K
city | A et =
‘MUNSTER MUNSTEL :
COUNTY. STAT( JOUNTY : TATE
LAKE mpiaNA - 0 CLAKES mpIANA §
| PRINCIPAL AMOUNT T8 | W N I T
f _ TWENTY THOUSAND D07 LARS! AND [00/100-=-—==-m==s. SR 204, 000.00

.COLLATERALiFOR ACCGQUNT. This Mortgage is given to secure theagreemieitsénecificd in this Mortgage as well ar Axcoum Contract:between Mor-
tgagor(s).and Mortgagee which i} lorlgage sccurces. \

PAYMENT. The Mortgagor(s) will pay allindebtedness secured by shistiortgage accnsdlif to the terms of the Con tetween Mortgagor(s) and Mortgagee
which is secured,by:this. Moriga

COLLATERAL PROTECTION. rigagor(s) will keep all ofithe propert y'mortgdgedin good repair, an M sured for Mortgagee's protection
with an insurer of the Mortgage subject to approval byfMorteager=FrovidedSthat such appro 5 nreasonably withheld. The Mor-
tgagor(s) will pay all taxes, asse il “harges when rhey ure die.

Unless Mortgagee and Murlgagc ¥ writing, insufance'niaccedsshattbe applied 10 H [the Property damaged, provided
such restoration or repair is ecol il the security offdhis(Rictigagv-would be i i ceeds shall be applied to the sums
secuted]by this Mortgage,iwith.t i.1o'Mortgagor(s). Ithe Property is abandoned I Mortgagor(s) fails;to.respond to
Mortgagce within'30 days fromt by f ttle a claim for insurance benefits,

Mortgagee is authorized to collect’and apply the insurance proceeds at Mortgagees option either o restoration or repair of,the Property orto the sums secured
by:this Mortgage.

PAYMENT OF SUPENOR INTEREST The Mdrtgagor(s) will:pay all mortgage indebtedness to be declared in.defaiilt. Mortgagor(s) shall promptly
discharge any lien ‘other than' the first mortgage which maintains-a pnorny over this Mongagc

INSPECTION. Mongagcc may make or cause to be made reasonable entries upon and mspccuon of the Property, prowdmg that Mortgagcee shall give Mor-
1gagor(s) notice prior toiany such inspection specifying reasonable causc therefore’ ‘related'to Mortgagcc s interest in the Property.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in excreising any right or remedy hereunder, or.otherwise afforded

by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other

liens or charges by Mortgagee shall not be a waiver, of Mortgagee's right to accelerate the maturity, of the indebtedness secured by this Morigage.

NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s)'provided for in this Mortgage

shall be given by mailing such:notice address'to Mortgagor(s) at-the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagce as provided herein, and (b) any notice to Mongagcc shall be given by certified mail; return receipt requested, to Mortgagees address stated herein

or 1o such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein. Any notice provided for in this Mortgage shall be deemed

to have; bcen given o Mongagor(s) or Mortgagee when gwcn in the manner designated herein.

DUE ON SALE. In the cvent the Mortgagor(s) shall'sell, assign or otherwisc transfer all or any part of the property or an interest thercin, whether by deed,
contract, or otherwise, such sale or assignment-may, at the Morigagee's option, constitute a default in the Contract and subject that Contract 1o the Mor-
tgagee’s right to demand payment in full.

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,

which Mortgagee may use directly or mdnrcctly to sell the'mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this .
Martgage or commit any other act or omission as specifiedin the Account Contract which is secured by this Mortgage under the provision entitled’Account /0@
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-

wise affect the real estate;being mortgaged hereunder. } /
WAIVER OF VALUATION AND APPRAISEMENT.-Mortgagor(s) hereby waives:all rights of valuation and appraisement, v
ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right'to mortgage, grant
and convey the Property, that the Property is unencumbered, with the exception of those'items, if any, listed in a schedule of exceptions to coverage in any title
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cluims and demands, subject to any encumbinnve, \!nlmnnmn viemeniy or restrictions fisted in'n schedule of uummns 1o coverage in any title § nmmu\u.
policy:Insuring Mortgugee's interest in the Propernty.,
FORECLOSURE COSTS*Mortgagor(s) agrec 1o pay, wind this Murtgage shall secure, the payment of all costs of foreclosure, including, but not limited to,
reasonable attorney fees, costs:of abstraciothle nsurance, court andiadvertiving costs,
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SIQNATUHI&- MORTOAGOR(S)/WITNESSIN
Signed andtsealed by, Mortgagor(s):

t

X A EY S X__ Pl s -
vagor's Sgnatve JACK H, '‘HAYDEN Kongagohygnatute
X e NA X NA
Morigagai's, Blgﬁ!ulu‘ i Mangagor s Sigaatuta
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NOTAMZATIQN .

On the Mortgage Diate shownibove, the named Mortg.dg.nr(shpcrsnnall) appeared befare me and
acknowledged that-the execution of the Mortgage was his,"her, or theirsfree act and deed!

s, Date _APRIL 15, 1992 )y _APRIL 15, 1992
Notary Public’s
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— By:l'.__.__:S_HERYL. AG N OT OFK] QIAIAM.

Address: PEQPLE!

City & Sune: __ 9204 C Tﬁ‘x@ Document is ﬁm%& wricy SBf
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CUSTOM EQUITY MORTGAGE




