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FHA'CASE'NO.
STATE OF INDIANA '151-4047474=703
This Mortgagc ("Security Instrumcm") is givén on APRIL 16TH .+ 1992
_ The Mongagor is
% .JOHN' W.. BREITBNSTEIN :AND" DARLENE : M., BREITENSTEIN, HUSBAND: AND WIFE
A .
{ .
; whose address is D Ocument ls
| oL e “NOT OFFICTL?
| TEFICTAL!
_ ("Borrowcr") ) 7 Instrument is given to
% HNBEPENDENGE -one /07 JoNGS SARPEREIERIE ASEhE N 268,
, e Lake Coun Recorder'
E ‘which is organized'an, usung undcrlu}c laws of'MICHIGAN ty , and whose -
§ addressis 300 GALLERIA OFFICENTRE, -SOUTHFIELD, MI 48034
H
(*Lender).. ciowes | cnder the principal’sum of

‘SIXTY FIVE THOUSAND\THREE HUNDRED
‘Dollars (U.S:$

This debt is evidence
monthly paymcms wi
ThlS Secunly Instrun oX
rcnewals, cxlcnsxons ‘.

ND NO/100

65,300.00 o B ‘
y Borrower's note dalcd the samc date as this: Security Instrument ("Note"), which provides: for
hc full dcbt, if nol pald carhcr ane; A flayable on MAY: 18T, 2022

‘curcs o Lender:. (a) thels rRspaymentasaie debt evidenced by the Netz, with interest, and all
lifications; (b) the pavient of allioicrrsums, with interest, adva

1 under pamgraph 6 to
protect the security of scurity Instrument; aridige) theperforminge of Borrower's coven d agrccmcnts under this
Sccurity*Instrument : Yate. For this purpase, Bomrower daes-ticreby morte convey to Lender the
following described p LAKE: County, Indiana:
LOT 25 IN BLOC

DALE SUBDLYIELON,” IN: THE
MERRTLLVILLE, WEREOPR

AS AMENDED BY PLAT OF
NUMBER 49912,

o
DLAADRTR TR DT MM

LSRALL L Ly e v Ll

\UGUST 304" 1957 AS: DOCU} HNT’

IN! THE OFFICE: OF THE RECORDER OF LAKE COUNTY, INDIANA. f"

26, Ud01.7 77 Uy

which has the address of 1400 ORCHARD DR. MERRILLVILLE
|Street) [City]
Indiana 46410 ("Property Address");

[Zip Code]:

TOGETHER WITH all the: improvements=now -or *hereafter crected«on the property, and all casements, rights,
appurtcnances, rents,.royaltics, mincral, oil and gas. rights and: profits, water rights and' stock and all fixtures. now or

hercafter a'part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS' that' Borrower. is lawfully scized of the cstate hereby conveyed and has' the right to
mortgage,- grant and convcydhc Property and that the Property is uncencumbered, except: for encumbrances of record,

Borrower. warrants.andswilli defend gencrally the tite to the Property. against all claims and: demands, subject-to any-
encumbrances of record.
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1 Payment of Principal, Interest and Late Charge,  Borrower shall pay when duc the principal i 3
the debt evidenced byithe Note and late charges duc unﬁcr the Note. Py principal of, and interest on,

2. Monthly Payments of Taxes, Insurance and Other Charges,  Borrower, shall inclide in ¢ach monthly paymerit,
together_with ithe principal -and intcrest as set forth in the Note and’any late charges, an installment of any (a) laxes ‘and-
special asscssments:levied or to'be levied against the Property, (b). leaschioldpayments or ground'rents on the Property - and:
() premiums for insurance required by Paragraph 4, - '

. Each monthly installment for-items (a), (b) and?(c) shall cqual onc-twelfthiof the -annualfamounts, as réasonably
‘estimated by Lender, plus ‘an.amount sufficient'to maintain an addiuonal balanice of not morc than onc-sixth of the estimated:
amounts. The full annual amount for. cach ilcm shall be accumulated by Lender within a period/ending one month before an.
item. would become delinquent. Lender ‘shall hold 'the’ amountsicollected in trust to pay itemis (a), (b) and (c): before they
become delinquent., . '

If at.any time the total of the payments: held! by’ Lender for items (a), (b) and (c), together with the future monthly
paymentst for such items payable to Lender prior to:the due dates of such. items; exceeds: by’ more than' one-sixth®the:
cstimated ‘amount of payments required to pay. such items when due, and if- payments on the'Note are current, then Lender
shall cither refund the excess over one-sixthiof the estimated payments or credit:the excess over one-sixth:of the estimated!
paymentsito subscquent payments by Borrower, at the option of Borrower, If the total of the paymentsimade by Borrower
for.item (a), (b),'or (c) isjinsufficient to'pay the item'when due, then Borrower shall'pay to Lender any zfrﬁoi’nl’nc‘cchafy 10
make up the deficiency on or before the date the itkm becomes due. ‘ ' )

‘As uscd:in this'Sccurity Instrument, "Sccretary™ means the Secretary of Housing and Urban Development of his or hér
designce~In‘any ycar'in which the Lender must pay a mortgagce insurance premium to the Secretary, cach' monthly payment
shall also'include cither: (i)'an installment of the annual mortgage insurance premium'to be paid by Lender to the Secretary,
or (i) a monthly charge instcad’of a mortgage insurance premium if this Sccurity Instrument is held by, the Secretary, Each’
monthlyJinstallment. of the mortgage: insurance premium shall be'inian amount sufficient to"accumulate; the full anniial
morigage insurance premium with Lender one month prior to the date the fullfanniial mortgage insufance premium is due to
the: Secrelary;: or if this: Sccurity Instrument is held by the Sccretary, each monthly charge shall be'inian ‘amount equal to
one-twelfth of one-half percent of the outstanding principal balance'due on the Note:,

If Borrower tenders: tor Lender the :full payment of all sums'secured by this' Sccurity Instrument, Borrower's account
shall ‘be credited with”the’ balance; remaining for all’ installments forsitems: (a),(b) and (c) and’ any . morntgagé: insurance
p‘rémium inslallmcﬁlthno T Andae Waa nnt l-}’-“o:’r\"&'n nhligntad 1A nny tn .un'c,,,._‘.......... g 1 LIPSO A _Lnll prompuy I'Cfund any
‘excess funds to 'Borrow i€ by Lender?Borrower's
account shall be credite rﬁs@\ :

3. Application of F il pay

3 Application of £ : m&%m fcras ut;(l)llows: }
‘FIRST, to -th¢ moi ; i ghe monthly -charge by the
‘Sccretary instead of U N@lmrm&:ﬂr@fﬁﬂﬁ' Ve

‘SECOND, to:any. special “assessments, leasehold?payments or. grotind Tenis, anc flood and other hazard

dnsurance premiums, a5 1o Fikiis Document is the property of

THIRD, to interest duc under the Note;'

'FOURTH, to amortization of the phneiphlafie Kogunty Recorder!

FIFTH, to late charges due under the Note, :

4. FireyFlood and Other Hazard Insurance.  Borrower shall'insure all'improvements'on (he Property, whether now,
in existence or ‘subsequently erected, against any ;- cast nd conting including fire,-for which Lender
requires: insurance, This insurance Shallicbe maintaincdtin: the amounts and for the periods that Lender requires. Borrower
shall also.insure all improvements on the Property, whether now!/in exisicnee or subsequently erectedragainst loss by floods
to the extent required by the See: All insurance shallibe carried with con pproved by Lender. The insurance
policies andany renewals shall beiicld by Lender and shall include loss-payable elauses: in favor.of, and’in-a ‘form
‘acceptable to, Lender, )

In the event of: loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not ' made
promptly by -Borrower, Each insurancc.company corcemed is-hereby authorized ‘and directed 1o make payment:for such
‘loss dirccty to Lender, ‘instead of to Borrower and to Lender jointly. All or any part of the: insurance proceeds:may be
applicd'by Lender, at its option; either (a) to the reductigiief thélindebledness under the Note and this Security Instrument,

first to any delinquent amotnts applied in' the ordegdo Parageaphi3, and then to prepayment of principal, or (b)ito the
restoration or repair of the-damaged property. Any apniication of theé“proceeds to the principal shiall not extend or postpone
the; due’date’ of -the. mo payments' which arc rafegied goyin=Parageaph 2, or change the ar of such payments. Any
excess: insurance proce r.an amount requirédito pay-ali-outstanding indebtedncss u . Note and!this: Security
‘Instrument shall be paic Wy legally entitledtheretos '

In the event ofsfor this' Security Instument’or-othersiransfer of titlcA 1y that extinguishes the:
indebtedness, all right, of Borrower in@nd Wofiidurence policies in {o ) the purchaser,

5. Occupancy, Pi intenance and Prétéction of the ['rc r's 'Loan Application;

‘Leaseholds., Borrow 5 idence within sixty days:
after the execution of: this Security Instrument and'shall continue 0 occupy. the Property as Borrower’s principal residence:
for at least onc year after the date of occupancy,:unless the Sccretary determines this requirement will cause undue hardship.
for“Borrower,. or unless extenuating circumstances: exist- which=are: beyond ‘Borrower’s control. Borrower shall: notify
Lenders of any extenuating circumstances. Borrower shall not.commit waste or destroy, damage or substantially change the:
‘Property or allow. the Property to deteriorate, reasonable wear and tear excepted. Lender. may.inspect the: Property if the
Property is vacant or abandoned'or the loan is in default. Lender may take rcasonable action to protect and preserve such.
vacant or-abandoned. Property. Borrower shall’ also: be in default if Borrower, during the. loan application process, gave:
materially false or. inaccurate information or statements to:Lender (or failed to provide Lender with: any material:
information) in connection: with the loan cvidenced by the Note, including, but not limited to, representations concerning:
Borrower's occupancy of the Property-as'a principal residence. If this Security Instrument is on a leaschold, Borrower shall:
comply. with the provisions of the lease. If Borrower acquires fee title to the Property; the Icaschold and fee title shall not be
merged unless Lender agrees to the merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that arc not included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which: is:owed the payment. If failurc to: pay would adverscly. affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If ‘Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any. other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to'enforce laws or regulations),
then Lender may,dp and. pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property,
including paymeht of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation.  The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first‘to any- delinquent amounts applied in the order provided in:Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments, which: are referredito, in Pamgragh 2, or change thc amount: of such payments.. Any. .excess iproceeds over an
amount required to-pay all outstanding indc tedness under the:Note and 'this Sccurity Instrument shall be paid to the entity
Icgally. entitled thereto;
8.Fees. Lender may collect fees and charges authorized by the Sceretary,
9..Grounds for Acceleration of Debt.
(a) De_l‘agl_t. ‘Lender may, except as limited by regulations issued by-the Sccretary in.the case of payment defaults,,
rcquire immediate payment in full of all sums sccured by:this Sccurity Instrument if: .
(1) Borrower defaults by failing to pay in full'any monthly payment required by this:Security Instrument:prior to:
or on-the duc date of the next monthly paymcnl. or
(ii) Borrower defaults by faxlmg. for a period' of: thirty days, to perform any other obligations contained in- this:
Scciirity Instrument,
(b) Sale Without Credit Approval. iLender shall,. if pcnmucd by applicable law and with;the prior approvaliof
the Secretary, require immediate payment in full of all the! sums’sccurcd by this Sccurity Instrumcnt if;
(i) All or part of the ‘Property, or a beneficial interest in a"triist owning all or. part of. the {Property,-is soldjor:
otherwise transferred (other than by:devise or descent) by the Borrower, and]
(ii) The'Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
granice docs so occupy. the Property.buthis: or her credit has not been approved in accordance with -the:
requirements of the Secretary.
i(¢) No Waiver. If<circumstances occur that wouldepermit: Lender to requireimmediate’ payment in: full,, but:
‘Lender does not require such payments, Lender does'not waive its rights with: respect 1o subsequent cvents,
(d) Regulations of HUD'Secretary: ‘In ‘many cxrcumslanccs regulations ‘issued by: the Sccretary will {limit;
‘Lender’s rights, in the case of payment defaults, to require immediate payment inifull and foreclose ifinot pmd “Thisi
‘Sccurity Instrument does not'authorize acceleration or foreclosure if-not permitted by regulations of the Secrétary:
(e) Mortgage Not Insured. ‘Borrower agrees ‘that'should this Sccurity Instrument and the note secured thereby not:

be chglblc for,msurancc under, the: National! Housing-Act within 90+ ((NINETY): 'DAYS; from the,
‘dale hcreof Lender may, atiits option and nolwuhslandmg anylhmg in: Paragraph 9, require immediate payment in-
“full ‘of all sums sccurediby this: Security. Instrument. A wnucn slatcmcm of any, authorized agent of the Sccretary

ddwd Subscqu(\n! 0 90 lNINF‘TY) DAYS from. the dator haranf :lr\rhnmn to insure this® S(‘qumy
Instrument and shal lecmed conclusi hty Nolwnlhslandmg the:
iforcg01ng, 'this Ewummtnm v uranct i§ §olely.due. io:
Lcndcr ] fa.llur .ge insurance premium to the Secretary

~10. Reinstatement N@ﬁﬁ QMJ @i ﬁﬁ N payment in full because:

?f B?rrowcr s#failure de fiStsumceR| right app%ncs even after
orcc osurc4procccdm§ rg’iﬁg mm#ﬂg ﬂ*é ider_in. aklump sumialls
gmounls Ir(:quu'cd i })1 a@)ﬁ l ﬁﬁ WQ%&ES a.:ﬁtb 1 of Borrower ‘l)xndcr this:
ecurity Instrument; forcclosare cosly § and’ex s.properly associatediwith-
the forcclosurc procee 2. Upon rcml?ugcmcm gnowcrquccumﬁstxmcm. anéx th ghggﬁogs that it secures.
shall:remain in -effect:¢ chndcr had not rcquxrcd immediate: payment:in full, Howcvcr, Lender is not required to permit;
reinstatement if: (i) Lender has'accepied reins I thc commeneement of losure proceedings within:two years:
immediately. prcccdmg 3 commcacemcit ofsaseurrenigforee!osuiesproceeding; (ipjireinstatement will; preclude ‘foreclosure:
on different grounds in the future or (iii) reinstatement will 2dversely affect the priority of the licn created by this'Security
Instrument, ' :

11, Borrower Not{Released; Forbearance by Lender Not'a Waiv EXicnsion of the time, of ;payment or
modification of amortization ofi the sums secured by this'Security Instrument granted by Lender to|any succcssor in interest,
of Borrower shall not|operate. (o' releasc the liability of the original Borrower or Borrower's successor.in interest. Lender
shall not ‘be: requiredito comme; cedings against any. st in intercstor. refuse 1o cxtend time for payment: or
otherwise modify amartization: Ofytie Sums sccurcd by this: SeeusiiyInstrument by reason of a1y demand! made by, ‘the!
original Borrower or Borrower's successors in interest. Anyuforbearance by Lender in exercising any right or remedy shall!
not be a waiver of or preclude the exercise of any rightatvcnicdy,

12, Successors and Assigns Bound; Joint and StvesalLiabiitys. Co-Signers. The covenarisiand agreements of this:

Security, Instrument shall biad and: benefit the: successors and assignsof Lender and Borrower, subject to theiprovisions'of
Paragraph 9.b. Borrow ovenanis:and’ agreemeliis ishati-beSjoindand scveral. Any Borre 10 co-signs this'Sccurity
Instrument but does nc the Note: (a) is co-gigaingthis Sr,camy Instrument only i re, grant and convey:that;
Borrower’s: intcrest in ty_under the termatot this Secupityinstrument; (b) is ally obligated to pay the'
sums sccured by this § ment; and (c) agreesithalenderand any other B agree to extend, modify,.
forbear or make any" 5. witharegard i8&figisleris of this Sccuri r the: Note without :that'
Borrower's consent.

13;Notices. Any nolice o Borrower provided {orin this-Security, Insirument shall be given: by delivering:it or. by

mailing it by®first class ‘mail: unless”applicable. law. rcqulrcs usc of anothcr mclhod The notice shall be: directed 1o the-
Property Address or any other address Borrower. designates by, notice to' Lender: Any notice to Lender shallibe given by
first class mail to Lender's address stated’ herein or any addréss Lender dcsngnatcs by- notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to'Borrower or Lender when given as provided
in this paragraph,

14.Governing Law; Severability.  This Sccurity Instrument shall: be governed' by Federal law-and the law of the
jurisdiction in’ which the Property is located In the event that any provnsxon or clause of this Sccurity Instrument or the Note
conflicts with' applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

15.)Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,  Borrower uncondmonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay. the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument,'Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an-absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall'pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior- assignment of the rents and has not and will not perform any act that: would
prevent Lender from exercising its rights under this Paragraph. 16.

Lender shall not be required to enter upon, take control of or maintain the Property bcforc or after giving natice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any. other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full;
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NON UNIFORM COVENANTS, Borrower and Lender further covenant and agrece asfollows:

17. Foreclosure Procedure, If Lender requires immediate payment in, full under. paragraph 9, Lender may. foreclose-
this Sccurity Instrument by ‘judicial. procccdmg. -and‘any other remedics permitted by applicable lawaLender shall be entitled -
o collect all cxpcnscs incurred ini pursuing the remedics’ provided in.this paragraphel7; including, but’ not: limited: to,.
réasonable zmomcys feesand costs of title evidence..

18, Release. Uponupaymcm ofeall ‘sums=scciired *by. this Sccurity. Instrument,. Lender. shall release this "Security
Instrument wxlhout chargc 10 Borrowcr

19. Waiver of Valuatlon and Appralsément, Borfower waives all right of valuation and appraiscment..

Riders to thisSecurity Instrument. :If.onc or. more riders arc executed! by, Borrowcr and! recordcd togclhcr with lhlS

:Security¢Instrument, :the _covenants of cach such rider shall be mcorporalcd into and stiall’ amcnd and supplemcm the

covenants and:agreements of this: Security Instrument as if” the rider(s) were in a part. .of this; Socumy Instrument. [Check
applicable box(es)):

\

DECdndo_m'_inipm Rider D Graduated Payment Rider. Growing Equity Rider.

v ’ - - . P —— - """ a——— —_
D {Planned Unit Development Rider Other. [Specify):

‘BY. SIGNING*BELOW, Borrowergaccepts and agrees to the terms contained: in pages 1*through 4 of: this®Security-
Instniment and in"any rider(s) executed by Borrower and recorded with it.

Wiliss: - - |
/ —~———
=——
oS (1 5:1)}
Borrower
e 3 m_ (Seal)
B
Jhis Documentis ti’f@’ﬁf‘f)ﬁew Iﬁ‘f orrower
the Lake County Recorder! (Séal)
Borrower:
o e o (Seal)-
Bonower
'STATE OF INDIANA LAKL yunty ss:
On this 16 i Apri 1992 , before me, the undersigned, a
‘Notary Publicin and for said County, personally appeared John W. Breitenstein and DarlenesM.
Breiténstein, Husband' and Wife
Tl , andGeknowledgedthe excel he foregoing instrument,
A //7
!'/;. Jie o A MJ‘J
FUNIUAL CTU e S .Luqﬂ:, ..... adlad v -vau Residé}%)ury pUblic

G
This instrumentiwas prepared by:  GINGER DOEPPING, INDEPENDENCE ONE MORTGAGE: CORPORATION:
5241 FOUNTAIN:DR., STE A., CROWN POINT, IN 46307
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