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FHA'CASE NO, %
STATE'OF INDIANA 1151=40387845703 ‘,
!
n ThlS Mortgage (“Sccurity. Instrument” ) ‘is'given ony APRIL 21ST » 1992 .
The: Mongagor is: ‘ .
JAMES D. WAYTE AND' EILEEN M. WAYTE, RUSBAND AND WIFE,,
. . . b
whose address is: Document 1s
e NOT GFFICIALL
o Borrower!): This tyInstrument isigiven to.
INDEBENDENCE ONE: 10 R [EAGES Jamnmemusmhmmmrmnﬁ
: ) ! .
:which is organized and cxisting under &.qawsal‘ MICHIGANty Recorder! , and whose
;address is 300 GALLERIA OFEICENTRE, SOUTHFIELD, MI  48034.
("Lcnder®)! Borioy Jef owes Lender the principal sum of;
SIXTY TWO THOUSAND THREE.HUNDRED 'AND: NO/1
Dollars(US $: 62,300%00 ).
“This debt is’evidenced by Borrower’s note dated the same date as this Security. Instrument ('Note"), which provides for’
momhly paymcnls with the full debtFif not paid carlieedud’andindayable on. MAY 187, /2022

’I‘Ius Sccunty Inslrum it SCCUTes: 1o Lcndcr (a) e rcpaymcnl of:the debt cvidenced: by rlote, with interest; and’ allr
rencwals, extensions: 2 e 'mens, (b) the pav'ncn of ¢ alr ghef=suins; with interes!, sdvanced under paragraph 6: to:

protect the security, of: urity Instrument; andifc):the pcrformancl of Borrower's cov nd agrccmcnts undcr lhlsr
Security. Instrument*a te. For. this purpose,:Borrower does hcrcby morigag d convey tor Lcndcr, the
followm;, descnbcd pr N LAKE " County, Indiana:
THE SOUTH 85 FE SRTH 205, FEETHOSUTHE: SOUTH 1( 'HE! b
WEST 1/2 OF 'THE p IGE:
7 WEST OF THE' 2ND :P.,M., IN LAKE-COUNTY, INDIANA. -
o
G
C
: -
%
4
which has the address of 6863' GRAND BLVD. HOBART
[Street] [City):
Indiana. 46342 ("Property Address");
|Zip Codc]);

TOGETHER® WITH all: the improvements: now or-hercafter crecied on the property, and all casements, rights,.
appurtenances,. rents, royaltics, mineral, oil and gas: rights andeproﬁls water rights and: stock and all fixtures now. or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of:the estatc hereby. conveyed and: has the right to.
mortgage, grant-and; convey the Property and: that the Propcrty is: unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally-the tite to the Property against all: claims and-demands, subjcct to any-.

cncumbrances of record: »

Great Lakes Business Forms, Inc. Il
i égnlgll}r?o'}ogomcl\cc FORM (page 1 of 4 pages) To Order Call, 1-800-530-939 (1 FAX 618-791-1131

PO U N - o o




pegw——

.cstimated!amount of payments:required to J)
1

L Payment of Principal, Interest und Late Charge.  Borrower shall pay when duc the principal of, and intcreston,
the debtevidenced by.the Note-anid late charges due under.the Note, , .

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower.shalll include .in “cach: monthly payment,
together, with the principal and interest as set forth™in' the Note andiany late charges; an installinent of any (a) wxes and

special assessments-levied or to be levied against the Property, (b) leaschold’ payments or. groundirents on the Property, and
-(c).premiums for insurance required:by Paragraph 4, .

Each monthly installiment for items *(a), (b) andk(c) shall cqual onc-twelfuii of the-unnuall amounts,. as -reasonably
estimatediby Lender, plus an’amount sufficicnt to maintain an‘additional balance of not more than onc-sixth of the cstimated
amounts, The full annual"amoiunt for cach item shall be'accumulated by Lender within a period‘ending one month:before an
item{ would! become: delinquent.- Lender ‘shall hold the amountsicollected in trust to-pay'items (a), (b)-and (c) before/they
become delinguent: B , i _ ]

If at any. time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly:
payments *for” such. items| payable™to ‘Lender prior to: the duc’ dates offsuch; items; exceeds: by more than: one-sixth ithe:

0 pay such'itcms when duc;and:if payments on the'Note are current, then Lender
shall cither refund the'excess over one-sixth of the estimated payments’or ‘credit the' excess over, one-sixthiof the estimated!
paymcnts to:subscquent payments; by Borrower,-at the option of ‘BorrowerIf thé total of the paymentsimade by Borrower:
for-item' (a); (b, 0r (c) is insufficicnt to pay the item when due, then Borrower shall’pay to Lender-any amount necessary, to:
make up:the deficiency on or before the date the item becomes due.

_As uscdiin this: Sccurity Instrument, "Sccretary™ means:the Sceretary of Housing and Urban Development or his ‘or her:
designee: In.any ycar in'which the Lender mustipay a mortgage insurance premium to,the Sccrctary;cach monthly paymicnt'
shall also include cither:: (i) aniinstallment of the annual mortgage insurance premium:to be paid by, Lender:to the Sccretary,
or (ii) a'monthly charge.instcad of a'mortgage insurance’premium if this Sccurity Instrument is held' by the Secretary, Each'
monthly installment of the mortgage ‘insurance premium shall 'berin' an amount sufficient to: accumulate: the full annual
mortgage insurance premium; withiLender one month' prior to the date the full’annual mortgage insurance premium is'duc to
the Secretdry; or if this Sccurity: Instriiment is*held by the Secretary, cach:monthly chiarge shall:be:inian amount equal to
one-twelfth:of one:half percent of the outstanding:principal balance duc on the Note, ' o

If-Borrower tenders”to ‘Lender ‘the: full payment. of: all sums’sccured: by -this: Sceurity. Instriimient, Borrower's account
shall be creditedhwith the balance remaining for,all installments: for. items (a), (b) and (c) and: any mortgage' insurance
prcmium:insm"mcnl; lh"‘ 1 ander has notihacome ohlicated 10 nav 1o tha Secratary iand Lender chall ‘prompu),vrcfund any.
excess funds to!Borrov by Lender,'Borrower's

account shall be credite e ping foralld e 1 o
.3.I’g'p’[l)‘licatilgnaol‘ I yxmmﬁﬁmntﬁlslm ler as'follows: .
FIRST, to the"mo ancg jwuo be. paidibw -0 ghe-Seggelar monthly. charge by the
Sy s o1 1/ NGB R RCB e g AT S
10

SECOND,, to, any special “assessments, leaschold’;paymentst on ground rents, on flood’ and -other hazard

insurance premium req (g ; 1

e D ‘dglr?a‘llclgollgocument is the property of

FQURTH:to amortzation of the pinciphialve Koounty Recorder!

FIFTH, to late’charges due under. the Note. _ §

4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure-all improvements on the:Property, whether now
in: existence’ or isubsequently! ere: rainst - Cas! nd cont including, fire; for which Lender
requires insurance. This insurancesshali-be maintaincd in the amounts andifor théiperigds that Lender requires. Borrower
shall/also insure’all improvements on the Property, wihether now in exisicnce or subsequently erccied, against loss by. floods
to the extent’required by the Secr 7. “All insurancc shall be carried with compani proved by Lender, The insurance
policics{and any, rencwals shall be-hicld by Lendcr and shalliinclude 10ss payabie clauses in favor. of, and in a form
acceptable o, Lender:

In'the cvent of loss, Borrower shall pive Lender immediate riotice by mail;Lcader may make proof of loss if'not made
promptly by Borrower. Eachiinst > company. concermned is | yauthorized and!directed 1o make-payment for such
loss dircctly to-Lender, instead of (o, Borrower and (o Lender jointy. All or.any part of the insurance:proceeds may. be
applicd by Lender, at its option, either, (a) 10-the reductionsd figindebledness under the Note and this:Security Instrument;
first to“any delinquent-amounts applied in the ordegirParagaaphc3, and' then 1o prepayment ofyprincipal, or (b) to the

restoration or repair of the. damaged property. Any apptication of fig“proceeds to the principal shallinot extend or postpone
the due’date of the mc ~payments whichiare rgferied to n=Faragvgph 2, or change thc an of such payments; Any
excess insurafice proce > an amount requiredito: pay: alfoutsianding indebtedness > Noteiand! this Security
Instrument shall be pait tity legally entitled’thercios

In the event of fo this Security  Insmeri O Gilier: transfer of 1itlc 1 rty that extinguishes the:
indebtedness, all right, t.of Borrower inand @rnsirance policies in (o ) the purchaser.

5!. Occupancy, P intenance and ‘PFotection. of: the Pro r’s Loan Application;;
Leascholds. Borrow r idcnce within'sixty days:

after the execution of this: Security Instrument and shall continue to occupy the Property as Borrower's principal residence’
for at least onc year after the date of occupancy, unless:the Sccretary-determines this requirement will cause undue hardship:
for Borrower, or unless extenuating circumstances exist which arc beyond Borrower’s control. Borrower- shall notify:
Lenders of any extenuating, circumstances. Borrower shall not commit waste or destroy, damage or substantially. change the
Property or allow the Property to deteriorate; reasonable wear and' tear. excepted. Lender may inspect the Property. if the.
Property.is' vacant or. abandoned or the loan is:in default. Lender may. take reasonable action o protect and! preserve such
vacant or abandoned Property. Borrower shall also’be in default if Borrower, during the loan application. process, gave
materially falsetor inaccurate information or statements to Lender. (or failed' to-provide Lender with any. material
information) in connection with the loan evidenced by the Note, including, but not limited to, represcntations concering:
Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a lcaschold;' Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6: Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all: governmental
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrowcr shall' pay. these obligations on
time dircctly to: the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the
Property, upon Lender's request Borrower shall prompuly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rightsin: thePrafierty  (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may,do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxcs, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condcmnation, arc hereby assigned:

and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity. Instrument. Lender shall apply such proceeds to the reduction of the indcbiedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd”in the order provided in Paragraph 3, and.then w prepayment of
principali-Any application of the proceeds to the principal shall not extend: or posipone the duc date of: the monthly
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payments, -which ‘arc' referred Lo in iParagraph 2, or change the amount of such payments. Any excess pirocceds over. an

amount requircd to pay-all outstanding indebtedness: under the Note and this Sccurity Instrument shallibe paid to'the entity:
Hegally entitled'thereto,

8. Fees;- Lender may, collect fees and charges authorized'by the Sceretary,
9. Grounds for Acceleration of Debt,
(a):Default.. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment'in full of all sums secured by:this Security Tnstrument if:
(i) Borrower, defaulls by failing to pay. in full'any mounthly payment required by this Security Instrument priorito
or on:the dug date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, w perform any ‘other obligations contained!in this
Sccurity Instrument;
(b) Sale WithoutCredit Approval.  Lender shall, if, permitted: by applicable law . and' with the prior approvaliof
the Sccretary, require immediate payment in full of:all the sums sccured by this Security Instrument if;
(i) Allior, part’of the Property, or. a beneficialiinterest in a: trust owning; all or part of the Property, isisoldtor
‘otherwise transferred (other than by devise or descent) by the Borrower, and
(i), The Property is not occupicd byithe purchaser or grantee as his or.her principal residence, or the purchaser or,
grantee ‘does so occupy-~the Property but: his or her creditéhas not been approved¥in accordance with the
requirements of the Sccretary. ‘ )
i(c) NoiWaiver, ‘If«circumstances :occur that wouldgpermit Lender, o requireimmediate paymcnt in<full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events,
«(d) Regulations of HUD Secretary.. °In many :circumstances regulations tissucd -by: the Sccretary will' limit
Lender’s rights, in:the case of payment defaults, torequire immediate:payment in full'andiforeclose if novpaid. This
Sccurity Instrument docs not authorize acecleration ar foreclosure iff not permitted by regulations of the Secretary.,
(e)Mortgage NotInsured. Borrower agrees that should this Seciirity Instrument and the note secured thereby riot.-
be cligible for insurdrice under the National Housing Act withinr90 (NINETY) DAYS from the:
date hereof, Lender may;iat its:option and notwithstanding anything in Paragraph 9, require immediate payment int
full of -all sums sccured by this "Sccurity Instrument. A written statement. of any' authorized:agent of the' Sccretarys

e e e et e ¢

de;wdf'subscq4 NETY) DAY ] to insure: this Security

: Igslriquﬁcnlan i » Shiail be deemed congjuswe proo 1y. Notwithstanding the

forggo_iﬁ{;. Ah i Jnﬁﬂmeﬂtnls unava rance is s'jolgiljf dae’to
_<Lender’s failu My ghped njyn. o the Scere

10. Reinstatemer 20 Ni?gli] m@%ﬁ& Il ;&)I%l’n. rayment in:fullibecause

of Borrower's 'failurc iy an amount ducsunder the Note: or:this: Security_Instrument, ight applics; cven, after

foreclosure . proceeding s+ ot TMYARI I Te) ickisiaiee e lthéfpﬂﬁ?bw fer inva lump sum all

-amounts required to briny Barrower'sraccount current including, 1o the extént they are obligations of Borrower under this

Security. Instrument, fdrccldstire cosﬁwwq@l(}uunthﬁwondm! and' expeascs properly. associated with

the foreclosure” procecding. Upon reinstatement by Borrower,<this Security=Instrument and! the obligations: that :it secures;

shall remain in effect as if Lender!hadinot required immediate, payment in full. However*Lendcr, is;not required to:permit:
reinstatément if; (i):Lenderhas a A rein r.the ncement, sure proceedings within twoiyears:
immediately preceding the commeneement of ‘@ eurrent foreclosure proceeding, (i) reinstatement will preclude foreclosiire
on different.grounds in the future, or (iii) reinstatcment: will adversely affeet the priority of the licn created by this'Security-
Instrument.. '

11; Borrower Not ReleasedyEorbesrance by Lender Not a Waiy Extension.of the time’ of payment: or,
modification;of amorlization of the sums secured by this'Security Instruiment granied by Lender (o any successor in interest
of Borrower shallinot operal (o releasc the liability of the original Borrower or Borrower's successor in ‘interest.:Lender.
shallinot'be required|to comm ceedings against any succe in interest or refuse to exicnd time for payment or
otherwise: modify,.amortization of .the sums: securedi by this Sceusity= Instrument by reason of any demand ‘'made by: the
original Borrower or|Borrower’s successors in interest. Anypferbearance by Lender in exercising any right or remedy. shall
not be a waiver of or preclude the excercise of any righterycinedy.

12. Successors and Assigns Bound; Joint and:Several Buibdity; Co-Signers.  The covenants-and agreements of this.

Sccurity Instrument shall"bind and benefit the successursand assighssol Lender and Borrowes ject to the provisions.of
‘Paragraph 9.b. Borro sovenants and agrecmgiisi shabacsjomtany several, Any Borrox arco-signs this Sccurity-
Instrument but docs't i¢:the Note: (a) is ce=signingthis-Scedrity Instrument only 1o ¢, grant and convey that
Borrower's: interest il iy under-the terms of thisiSecunty tnstrument; (b) is1 lly obligated:to pay the
sums sécired by this umerntyand (c) dereesshat-Eetidet-and any other B igree o extend, modify,
forbear -or*make an) ns withtregard MU, 1cins” of ~this Sccurit -the~Note without that
Borrower’s consent.

13. Notices. A t 1 by delivering it or by

mailing it*by. first class mail unless applicable-law requires use of another method. The: notice shall be directed: tor the
Property-Address or.any other address; Borrower designates by notice to Lender. Any notice to: Lender shall be given by
first class mail to; Lender’s address stated herein or:any address Lender- designates by notice to' Borrower. Any' notice
provided for in:this:Sécurity. Instrument shall be deemed 1o have been given:o'Borrower or Lender whien given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity-Instrument shall be governed by Federal law and the law of the:
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such: conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without'the conflicting provision: To this end the provisions of this Security. Instrument and the Note are
declared to be severable.

15*Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lendcr all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs cach tenant of
the Property to_pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's.
breach of any covenant or agreement in the Security. Instrument, Borrower shall collect and receive all rents and revenues of
the Property, as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicdito the sums sccured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid'to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has not and will not performy any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or-maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially. appointed recciver may do so-at any. time- there is a breach, Any
application of rents shall:not curc or waive any default or invalidaie any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Sceurity Instrument is paid in full,
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'NON- UNIFORM GOVENANT S¥Borrowcr-and Lender further covenant and agree as follows:
l'l Foreclosureﬂ'rocedure. iIf Lender requires’ immediate payment in ‘full under. ;paragraph 9, Lcndcr may forcclose
lhls‘Sccuruy lnslrumcm‘by ‘judicial procccdm;,. and any other remedics permitted:by applicable law: Lender shnll be cnuUcd

‘w collocl all cxpcnscs tincurred in pursuing: the: remedics provided «in ‘this: paragraphs 17;, including, but not. limited to;
wrcasonablc auomcys ‘fees and costs of te evidence.

18%Release. ‘Upon paymentrof all sums sccured by this Sccurity Instruficiit;. Lefider. shill rclcase :thiss Security
Instrument without charge to Borrower.

19: Waiver of Valuation and Appraisement. Borrower waives all right'of valuation and appraisement.
Riders to this Security Instrument.  If one or more riders are excculediby Borrower andirecorded!together with this

Sccurity . Instrument, the covenants ofccach: such: rider shallibe. mcorporalcd into and! shalltamend and ‘supplement the:

;covenants and agreements:of this Sccurity Instrument as.ifs the rider(s) werein a part of thisiSecurity Instrument: (Check
applxca\blc box(es)l..

‘rC_ogdpmxmum Rider. D Graduated Payment Rider D Growing Equity. Ridér
DIPlanncdiUnil?Dcvclopmcnl Rider D Other [Specify)i

BY :SIGNING: BELOW, Borrower. accepls andf agrees 10 ‘the: tcrmslconmmcd in pagesal through:4: of this Sccurity,
Inerumcnt and in anyrider(s) executed by Borfowér and rccordcd with'it;

- PBeeumenits < A, (Seal)

Andrea A Pl

- —./-»- ‘BOHOWCT
s ot nn i o s et ,N OT OF F I v L{//@ v (Scal)
Thls Document is tﬁg‘fﬁbbf)ew F()f 73 Borrower
the Lake County Recorder! e (Seal)
Borrower!
e — (Scal)
o "~ " Borrower:
STATE OF INDIANA LAKE ounty ss:
Onm1§ 2 1 St f Al 92 , before me, the undersigned; a

aid County,ipcrsonally appeared

{ ayte and :Elleensivayte X
X , Angdiacknowledged the execution of the foregoing instrument,

1al A‘l,\

My Commlssxonexpu ' 7N
Res tdent of "Lak = - ~

ANdTrea Arriasencta Nola‘ry‘l’qt__{hc

This instrument was prepared by: BETH A. KOLBERT, -CLOSING. AGENT FOR INDEPENDENCE ONE;:MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN' 46307
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