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FHA MORTGAGE

B FHA CASE NO. 1
STATE OF INDIANA SRS |
151-4060520-7 |
o ThisMortgage(f‘SecurityIﬁst‘r“uﬁi_cﬁt")isgiv_cnon APRIL 16, 1992 Tr'?l
The Mortgagor is: o
JAMESEM. MORTON:
Whioss &dress i Document 1s E
e N GFFIGIALY
FIGleL")‘x Se astrument isgivento
DONALD*WEBBER MIATOASELbONPANMERKCEs the property of
whnch is orgamzed andgxisting undértlhﬁ»lﬂkﬂﬂ-@ qmtgyoRgnmmkr! sand whose:
address is,
2834 HIGHWAY[|AVENUE, "HIGHLAND, TN 46322
“Lender’’): Bor s Lender the principal sum of
FIFTY, THREE THOUSANDWTHREE HUNDRED FIFTY' THREE AND*NO/100-==--r-=wn=-=mmeemmu :
Dollars (U.S.$ 53,353 00-~ CECE L LR P L F — R — =)

This debt is evidenced by Borrower’snote dated the same date asithis:Security Instrument (**Note'’), which provides for

monthly payments ; with the fulldebt, 1fnotpa1dearher dacandpayableon MAY. 1, 2022 .
This Security- Instrument s cures to Lender: (a) the renaventof the debt evidenced by the Note,with interest;and all

renewals, extensnons and m ifications; (b) the paystrenivof all othessiims, with interest, advancéd under paragraph 6to
protect the secunty of't curity Instrument; and?q) theperformatiae of Borrower’s cove: 1d agreements under
this Secuntylnstrumer > Note:For this purpose, Borrower doestiereby mortgage, £ conveyto Lenderthe
following described prc LAKE: County, Indiana.
LOT 3 IN BLOCK HEHEDF RECORDED

IN PLAT BOOK: 28 PAGE 94, IN THE OFFICE OF THE RECORDER OF 'LAKE' COUNTY,. INDIANA

which has the address of 536 CLINE AVENUE GRIFFITH
(Street) [City]
Indiana 46319 (“Property Address"’); '
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,.
appurtenances, rents, royalties, mineral, oil'and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed und has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. O
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I, Paymentiof Principal, Interest and Late Charge, Borrower shall pay when due the principal of, andiinterestion,
the debt evidenced by the Note and lite charges due under the Note,

2. Monthly payments of ‘Taxes, Insurance and Other Charges. Borrower shalliinclude in each monthly payment,
together with the principal’ and interest as:set forth in the Note and any late charges, an installment of any (a) taxes and
specialiassessments-levied or to betlevied against the Property, (b) leasehold payments or ground rents onithe Property;-and
(¢) premiums forinsurance required by Paragraph 4,

Each: monthly instaliment for items -(a); (b) and (¢): shall equaltone-twelfth of the annusl: amounts, as reasonably
estimated: by Lender, plus un amount sufficient toamaintain. an additionial¥balinee -of not more than~one-sixth ofsthe
estimatedi amounts,  The' fulll annual amount for each, item ‘shall be accumulated by Lender withinia period* ending one’
month beforean item;would become delinquent.. Lender shall holdithe amounts collected in‘trustito pay items (a), (b) and
(c) before they become delinquent, _

If:at any.time: the total of the:payments held by Lender for:items (a), (b).and (¢), together with the future monthly,
spayments “for such items payable- to’Lender prior to the due dates: ofesucheitems, exceeds :by- more than -one-sixth the
estimated amount of payments required to pay such-items when due,;and if payments on-the Note are;current, thenLender
shall cither refund the excess over one-sixth of the estimated paymentsior credit'the excess-aver one-sixth of the estimated
payments to:subsequent payments'by Barrower,-at the option of Borrower, I thetotal’of:the payments made by Borrower
for item (a)¥(b), or (c) is insufficient to pay:the item when due, then Borrower shall' pay to Lender any. amount necessary to
make up'the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary means the Secretary. of Housing and:Urban Developmentor his or her
designee. In any year in which the Lender must pay a mortgage insurance premium:to the Secretary, ¢ach monthly. payment
shall alsoiinclude cither: (i) an installment of the annualimortgage insurance premium tobe paid by Lender to7the
Secretary, or (ii) a morthly- charge instead”of a -mortgage insurance .premium if this Security: Instrument is held by sthe
Secretary, Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to aceumulate:the
full annuali mortgage insurance premium with Lender one month prior to. the date’ the full' annual mortgage insurdnce
premiuny is due to'the Secretary; or if this Security Instrument is held by the Secretary, cach mionthly charge shailibe inian
amount-equal to one-twelfth of one-half percent of:the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums.secured by this Security Instrument, Borrower's account
shall be credited withithe balance remaining for all instaliments for items (a), (b)tand (¢) and any.mortgage insurance
-premium installment that Lender has not become obligated to pay to the Secretary, and:Lender shall promptly refund any
-excess:funds to Borrower. Immediately priertora forectosure sale of the Propert it uisition:by Lender, Borrower’s
account shall be credit
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4. Fire, Flood and (Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether iow
iniexistence”or subsequcntly erected, against any hazards, casualtics, andi contingencies, including fire, for which Lender
requires insurance. This insuran et ithe a1 > and for Is:ithat:lcnder requires. Borrower
shall'also insure all improvementsomihe Property, whether now inexisicnee or subsequently erected; against loss by floods
to the extent:required by the Sccretary, Alliinsurance shall be carried with companies approved by Lender.. The insurance
policies andi any rencwals shal held*by Lender and shall includc loss payable ises. i favor.of, and’in a form
acceptable to,'Lender, _

In"the event of Joss, Borrower shall give Lender immediate notice by maill Lender may make proof. of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorizediandidirccied to make payment for
such loss directly to Lender, instead of to'Borrower and'to Lender jointly, All or any part of the insurance proceeds may be-
applied by Lender, at|its option, either(a) to the reduction of thenndebtedness under the'Note and this Security Instrument,,
first to any delinquent amounts appliedin the order in Paregraph 3, and then:to prepayment of principal, or (b) to the-

restoration or repair of the damaged property. Any agpiicution o¥dhie proceeds to the principal shall not extend'or postpone:
the due date of the monthly payments which are refenedtorin Paggaph 2, or change the amount of such:-payments. Any
excess insurance proceeds. over an amount requircdsitipay all outstanding indebtedness tunder’the Note and this Security
Instrument shall be pa he entity legally entitlgt Hierctos

In the event of | r¢ of this Security Fnstaument e otheriransfer of title to i ty that extinguishes. the
indebtedness, all right werest of Borrower inand tolinsugance policies in force o the purchaser.

5. 'Occupancy, n, MaintenanceZand:Protectioy ofthe Proper r’s:Loan Application;
Leaseholds. Borrow ¢stablish, and ‘GSgithe\Rreperty as Borrowet dence within sixty days
after the' execution of ument andishallPedntiue o occupy thed ver's principal residence

for at least one year a: pagc) 3 " ill cause undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrower’s control. Borrower shalli notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited: to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fec title shall not
be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or regulations),
then Lender may do and 'pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any. application of the proceeds to the principal shall not extend or postpone the due date of the monthly

.
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payments; which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an.
amount required 1o pay all'outstanding indebtedness:underithe Note and this Security Instrument shall be paidito the entity
legally entitled thereto. -
8. Fees: Lender may collect fees and charges authorized by the'Secretary.
9. Grounds for Acceleration of Debt.
'(a) Default.. Lender may, except as limited by regulations:issued by the Secretary in'the case of: paymentidefaults,.
‘require'immediate payment in full of-all sums secured by:this'Security Instrument if:. A
(i) Borrower-defaults: by failing to pay inifull any - monthly payment required by this Security: Instrument: prior
to'or on'the' due date of the next monthly payment, or’ ‘
(i) Borrower:defuultsiby failing, for a period of thirty days, to;perform any other obligations contained'in‘this-
Security Instrument,
*(b) Sale Without Credit’Approval. Lender shall, if permitted by:applicable law andiwithithe prior approval of the
Secretary, require immediate payment'in fulliof allithe sums secured by this Security' Instrument if:
(i) All or part. of the Property, or. abeneficial interestiin.a trust' owning all or part:of the Propenty,.is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupjediby.the purchaser.or grantee.as his or her,principal residence; or the'purchaser
or. grantee ‘does so. occupy the Property but:hisror‘her credit has: not been' approved! in «accordarice
with the requirements of the Secretary.
(c)'No Waiver. If circumstances occur that would permit Lender to require immediate paymentiin full, but Letidér
does not require such payments, Lender does not waive its rights with respectto subsequent events..
(d) Regulations of HUD Secretary. :In many circumstances regulations:issued by the Secretary will'limit Lenider’s
rights,, in the: case of payment' defaults, to require immediate payment«in full andiforeclose*if not paid. This
Security Instrument does not-authorize acceleration’or foreclosure if not permitted by regulations of the Secretary,
(e). Moi‘tg’agg‘ Not Insured. Borrower agrees:that shouldithis Security Instrument and’the note secured thereby, not:
be eligiblefor insurance under.the National Housing Act within six months from'the:
date hereof,:Lender may, at'its option:andnotwithstanding: anything in.Paragraph 9, require-immediate payment in:
fulllof all sums secured by this: Security Instrument. A written statement of:any authorized agent.of the Secretary-
dated'subsequentto  six months from the date hereof,-declining to insure this Security

Instrument ar I bility. Notwithstariding;

the foregoing ¥ Bﬁ@ﬁmm@iﬁ surance is solely due. tos
1O cag@IMSUrance prémium o the Secretary,

Lénder’s failu

210.. Reinstatenr wesplias asighiro belreinst i r haswegyircy payment in full:because
of-Borrower’s’ failure NMdﬂﬁoﬁ@IﬁE!m right applies evén after

foréclosure. proceedit 3 ituted, To reinstate the Security ‘Instrument, Borrower sl wder_in“aslump sum’all:

gmounls‘rcquircd;to bring/1 'Blﬁsmmn@islmeﬁgrong@wdrof ations,of Borrower under this:
ccurity Instrument,:for¢closure costs andireasonable and customary'attorrieys’ feds and expenses properly -associated with
the foreclosure procecding: Upon Q}iﬂdﬁieyéumt}’h ‘ ﬁﬂ@d@tﬁment‘unh t ~_)Iiglz)uio)|]15 that it secures:
shall remain in.effect as if Lender'had not required immediate payment in full. However,'Lendcr is not required toipermit
reinstatement:if: (i) Lender has accepted reinstatement after the commencement of foreclosurc jproceedings within ‘two
years immediately preceding f! imenc curre’ losuresp (i1) rcinstatement will preclude
foreclosure on different grounds in thefuture, or (iii) reinstalcinent will adversely affect the priority- of the lien created by
this Security Instrume

11.. Borrower| Not Relcasced; Forbearance by‘Lender Not a Waiv Extension of the time of payment or
modification of amorntization of thesums secured by this Security Instrument granted-by Lender to any successor in:interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor- in.interest; Lender
shall not beirequired to commenee proccedings apainst any suceessor in intercst or refuse to cxiend time for paymentor
otherwise modify amortization sums securcd by this & y dnstrunient by reason of any demand: made by the
original: Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right orggiiicdy,

12. Successors.and*Assigns Bound; Joint asd Several Fitability; Co-Signers. The covenants and agreements of
this Security Instrimentshall'bind and benefit the Sigzessors andiassions of Lender and BorroweT, subject to the provisions

of-Paragraph 9.b. E covenants and’ agrcenients- shall Uggjoint and several, y ower who' co-signs this
Security Instrument t 5 execute the Nof@ipt(a) is=co=signitigithis Security Instrume ' to mortgage, grant’and
convey.that Borrower tin the Property undesihic4erms-of tiisiSccurity Instrument t personally obligated to
pay the sums secured urity Instrument;andi(c)yagieesthat;Lender and ( /er may agree 1o extend,
modify, forbear or m wodations with iegaraianiieterms of this Sccuri or the Note without that
Borrower's consent,

13. Notices. 2 ided for in this Securi U n. by delivering it or by
mailing it by first class mail unless applicable Jawrequires-use_ofanother method, The notice shall:be directed to-the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated: herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been.given to Borrower or Lender when given as provided
in this paragraph. ,

14. Governing Law; Severability. This Security Instrument shall be governed by Federalilaw and the law of the
jurisdiction in: which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15.. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all'the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 11 Lender requites immedinte payment in full'ander pargraph 9, Lender may foreclose
this Security Instrument by sjudiciul: proceeding, andiany other remedies permitted by applicable law,  Lender shallibe
edititled to collect all expenses incurred in pursuing the remedies provided jo this puragrnph 17, including,'but not limited to,
rcasonable uttormys fees and costs of title evidence,

18. ‘Release. Upon payment-of all sums secured by.this Sceurity Instrament, Lender shadl srelease™ this. Security
sInstrument:without charge toiBorrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right-of vilustion and appraisement.

Riders to:this Security Instrument, If one or more riders ure exceuted by Borrower and recorded together withithis:
Sccurny Instrument, the  covenaiits: of :each such: rider shalli be munponucd into andsshall umend andi supplement the:
covcnants and ug,rccmcnls of this'Sceurity Instrumentaus if the rider(s) were inu part of this Sccurity 'Instrument,

{ICheck applicable box(cs)].

LJ Graduated Payment Rider D Growing Equity Rider

b
D‘Olh‘cr [Specify]

BY. SIGNING ‘BELOW, Borrower accepts and:agrees to the terms contained in.pages 1 through: 4 of this 'Security
‘Instrument.and in any rider(s) executed by‘Borrower and recordediwithit.

D Condominium Rider

D Planned:Unit Development Rider

Witnesses: .
. Z T . L_(Scal)'
" MORTC ' ) {Bormmower
NOT OFFICIAL!
A = ‘ (Seal)
This Document is the property of Porrower
the Lake County Recorder! - (Seal)
Borrower
_— _(Seal)
Bommower
STATE OF INDIANA, LAKE Coufityss:
On this 16th April, 2 , before me, the undersigned, a

‘Notary Pubhc in- und fo
S \

\‘-

= r—
)

A

Ho¥ ,~.x,.~r."*.',"w,:
'{1_ -;f,'.“.',i S‘M&m

My Cdmmlsslon ex
W Rll de ngb

“‘w I

g

id County, personally appeared

James: M. Morton

candidekowledged the exceution

nn

LUL LUA S

This instrument was prepared by:

1e-foregoing instrument.

‘Notary Public:

CYNTHIA L. GERLACH -
DONALD WEBBER MORTGAGE COMPANY, INC.
2834 HIGHWAY- AVENUE

HIGHLAND, IN 46322
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